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CywiecTByioLas cerogHs BajtloTHaa CUCTEMa NPOLUIA C/IOXKHbIN NCTOPUYECKUIA NEePUOL OT AENCTBUTENbHbIX AeHer
(MeTannn4yecknx) 4o COBPEMEHHbIX PaCYeTHbIX CUCTEM U SNEKTPOHHbIX NaTexen. Mnposble AeHbru ABAAITCA
OCHOBOW MUPOBOW BaJIlOTHOW CUCTEeMbI, NpeAcTaBsieHHble fonnapoM CLUA. Takaa cuTyaumns cnoXxunnacb B cuay
NCTOPUYECKNX MPUYUH.

MwnpoBas BanloTHO-PMHAHCOBasA cMCTEMA HAaXOANTCHA B COCTOAHUM NOCTOAHHOW 3BOJIIOLUN U OKa3blBaeT OFPOMHOEe
B/INSIHME Ha pPa3BUTME KaK MUPOBOWN 3KOHOMUKW B LLeSIOM, TaK U HauMOHaIbHbIX 3KOHOMUK B YaCTHOCTW.
DBOJIIOLIMOHHOE pa3BMTME BaJIlOTHOIO pbiHKa Poccnn B yCnoBrsax yraybnsiowencs BOBJIE4EHHOCTM CTPaHbI B
MVPOXO3ANCTBEHHbIE NPOLLEeCChl B NoC/egHNe ABa AeCATUNETUA OTParkaeT CTUXUIHOE 1 3a4acTyto
MpoTUBOpeYnBoe BANSHMNE (PMHAHCOBOW rnobanmnsaumm Ha sKOHOMUNYECKe N pnuHaHCoBble OTHOLWeHUS. OHa
pacwmpsieT BO3MOXXHOCTU AOCTYMa K pecypcaM; BMecTe C TeM Ype3MepHble KPaTKOCPOYHble 3aUMCTBOBAaHNA U
yrpo3a BHe3anHbIX U3bATUINA CPeACTB MHBECTOPaMU-HEpPE3NLEeHTaMN CTAaHOBATCA haKTopaMun ysi3BUMOCTM
HauMOHaNbHbIX PMHAHCOBBLIX CUCTEM.

B npouecce muHaHcoBon nubepanmsaumm BCTaeT BONPOC O AaJIbHENLLMX NepCNeKTUBaxX Pa3BUTUA BasIlOTHOM
MoANTUKK, 06 OCHOBHbLIX HaNpaB/ieHNAX ee peryanpoBaHmsa. NMOCKObKY BasloTHaA NOJINTUKA ABASETCS
OpraHMYHbIM 3/1IEMEHTOM IroCYAapCTBEHHON OEHEXXHO-KPeAUTHON NOJIMTUKON, MHCTPYMEHTapuin peanmsaunm nx
OCHOBHbIX Liefieil B3amMonepenieTaeTcs.

AKTyanibHOCTb BbiIbpaHHON TeMbl 06yCnI0OBIE€HA TEM, YTO B XO3ANCTBEHHOWN XXN3HU obLecTBa BasloTHaa cuctemMa
ABJIETCA OCHOBHbIM 3JIEMEHTOM, CKa3blBaeTCA Ha BHELIHNX pacyeTax CTpaH N BHYTPEHHUX, OKa3blBas Ha
COCTOSIHME NNaTeXHbIX 6anaHCOB rocy8apCTB peryavpytoLiee Bo3gencTeme.

Llenbto KypcoBon paboTbl ABAsSieTCA aHaAM3 MUPOBOWN BaJIlOTHOW CUCTEMbI N €e Pa3BUTUS.

Ona pocTuxeHns NoCTaB/IEHHOM Lenn HeobxoaAnMo pelnTb cnegylolime 3ajadu:

- U3Y4UTb MOHATME U PYHKLNN MUPOBON BalOTHOW CUCTEMBI;

- paccMOTpeTb 3Tanbl Pa3BUTUA MUPOBON BaJIlOTHON CUCTEMBI;

- PacKpbITb COCTOSIHNE BaJIlOTHOW cucTeMbl B Poccuu;

- NpoaHaan3npoBaTb NpobnemMbl pehopMmMpoOBaHNA MUPOBOW BaIIOTHOMN CUCTEMBI;

-AaTb HanpaBJieHNsa Pa3BUTUSA BaJIlOTHOIO pbiHKa B Poccun.

Ob6beKTOM nccnenoBaHusa ABASETCA MMPOBAs BaJIlOTHasa cMcTteMa

MpeoMeToM UCCNefoBaHNSA ABNSIOTCA 0COBEHHOCTU Pa3BUTUA MUPOBOW BasIlOTHON CUCTEMBbI.

MpoaHannsnpoBas y4ebHy nuTepaTypy, MOXHO cAesaTb BbIBOA O TOM, YTO TeMa He ABASETCHA 4OCTaTOYHO
n3yyeHHon u TpebyeT gasnbHENLWEro nccaenoBaHus.

Mpy HanNucaHum KypcoBon paboTbl BbIAM NCNONB30BaHbI Criegyoume MeToAbl NCCAeA0BaHUA:

- aHaNn3 nnTepaTypbl;
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- aHa/IN3 HOPMATUBHO-NPABOBOW AOKYMEHTaL MM Mo TeMe KypcoBon paboThl;
- U3y4vyeHune n obobLieHne oTevyecTBEHHON U 3apybeXxHOM NMpaKTUKK;

- TEOPETUYECKUIA aHANIN3 U CUHTE3;

- KJlaccnpukaums.

KypcoBas paboTa COCTOMT U3 Ceayowmx CTPYKTYPHbIX 31€MEHTOB:

- BBEEeHue;

- ABe rnasbl;

- YeTblpe naparpada;

- 3aKJIl0YEHNE;

- CMNCOK UCMNOJIb30BaHHbLIX NCTOYHMNKOB.

1 TEOPETUYECKME OCHOBbI MMPOBOW BAJTKOTHOW CUCTEMbI

1.1 NoHATUE N PYHKUUN MUPOBOWN BasIlOTHOW CUCTEMBI

MwnpoBas BanloTHaa cuctema - 370 BasloTHasA rnobanbHasa cuctema, 6narofapa KOTOPON NPOBOANTCS KOHTPOJIb
MCMNO0JIb30BaHNA BaIlOT MPU MEXPErMOHAJIbHbIX 1 MEXXIoCyAapCTBEHHbIX pacyeTax.

OHa B cebs BKOYaET psaj 3/1IEMEHTOB, KOTOpPbIE CMOCOBCTBYIOT MPOBEAEHUIO PErYIMPOBAHNS, Cpeamn KOTOPbIX:

- NN1laTeXHble cpecTBa Ha MeXXOyHapo4HOM YPOBHE;

- YCJ/IOBUSI KOHBEPTUPYEMOCTU BasoT;

- MexaHn3M CO3[aHuNA BaJIlOTHbLIX KYpPCOB 1 UX NOALEPXKKA, U yCTaHoBNeHne obAa3aHHOCTEN 1 NpaB
MEXIoCyAapCTBEHHbLIX MHCTUTYTOB, KOTOPble CNOCOBCTBYIOT KOHTPOJItO BaIIOTHbLIX OTHOLUEHWI .
MexayHapofaHas BantoTHasa cuctema (MBC) — 3TO COBOKYNHOCTb NpaBuJl, opraHnsauunin, obbl4aes, MHCTPYMEHTOB
M 0OrOBOPEHHOCTEN, KOTOpPbIe CO3A4aHbl 419 OCYLLECTBJ/IEHNS BaJIIOTHbLIX B3aUMOOTHOLLEHWA MeXX CTpaHaMu, TO
€CTb, NJIaTEeXeN, KOTOPbIE CONMPOBOXAAKT SIKOHOMNYECKMNE MEXAYHAPOAHbLIE onepaunn.

MwvpoBas BanoTHas cMcTeMa HadyMHaeT CyLWecTBOBaTb C MOMEHTA, KaK 3KOHOMUYeCcKue ABYCTOPOHHME OTHOLIEHUS
npeBpaLLaloTCa B CTPYKTYPY, HE TONbKO MEXAYHAPOAHYIO, HO U Ty, 4TO 3aBUCUT OT MeHee nnu bonee
MHOFOCTOPOHHMX YCTaHOBJIEHNI U COrNaLleHnNn.

Onepauun Mex BasloTaMn, KOTOpble y4aCTBYIOT B pacyeTax AaHHbIX peasibHbIX NN (PUHAHCOBbLIX CAEJIOK,
NMPOXOAAT Ha BaJIlOTHOM PbIHKE.

Pa3Hble KypcChbl CBSA3aHbl CO CMPOCOM U NpeasioXKeHNEM Ha Ka)KAY0 BasloTy, KOTopble, PperyampyoTcsa B CBOKO
oyepenb pasnMYHbIMU LleHTpasbHbiMKM BaHKaMM, KOTOpble OTBETCTBEHHbI 3@ OTAEJIbHbIE BasOThI.

Cnpoc Ha BaloTy CBSA3aH C MHOCTPAHLLAMU, KOTOPbIE XOTAT NPUMEHATL ee A1 NpnobpeTeHns Nnam BJOXKEHUSA B
9KOHOMUKY, B KOTOPOW OHa NMPUMEHSETCS, a MpeasoXXeHne oT HauMoHa bHbIX Y4aCTHUKOB, KOTOpPbIe XXenatoT
onepupoBaTb 3a rpaHuLen. B nogcncTteMe nam aKOHOMUKe ¢ ouumnanbHbiMnM 0O6MeHHbIMKN KypcaMn obecueHeHne
Ba/IlOTbl — 3TO AeBasibBalW4, a 3aBbllLUeHNe — 3TO peBajibBayus.

Mo3ToMy, KpOMe HEeCKOJIbKUX NpeLecTBYOLWNX NoNbITOK, 6osiee TeopeTn4ecKnx, Hexxesnn nNpakTUYecknx, Kak
BblLLIeyKa3aHHbIE MPX UCMNAHCKOW, PUMCKOW, KapOJIMHICKON nMmnepusax (40CTaToYHO HANOMHUTbL, YTO B MOMEHT UX
HanbosblLUero anores MNepPCcKmMe NCnaHCcKe sKCMopT U 9KOHOMMKA He JoCTUraam n 2 % CoOBPEMEHHOI0 YPOBHS),
HeobX0ANMOCTb MUPOBOI BaJIlOTHOW CUCTEMbI HE CTaJsla O4EBUOHOWN, MOKa He CTasin BbIMNOJHATLCA ABa YCN0BUSA:
6osbllan CTeNeHb MHTEPHALIMOHAIN3aLMN SKOHOMUKKM N BCeobliee npuMeHeHne ByMaXkHbIX OEeHET.

MwnpoBas BanloTHaa CMCTeMa — 3TO COBOKYMHOCTb 9KOHOMUYECKNX COOTHOLLUEHMWA B XO3NCTBEHHON MMPOBOM
obnacTun, KoTopas cBsizaHa C PYHKLUMOHNPOBAHMEM BaltloThl. [[laBHas 3ajiadya MUPOBOW BatoTHOW cucTtemMbl (MBC)
— 3T0 perynupoBaHue ob6nacTn MexxayHapoaHbIX pacyeToB i obecnevyeHnsa cTabnibHOro 3KOHOMUYECKOro
poCTa 1 yaep>XaHua paBHOBECUS BO BHeLLIHeToprosoM obmeHe.

OcHoBa BaIlOTHOW CUCTEMbl — 3TO BasjiloTa.

Mopg BantoTOM NOAPa3yMeEBAETCHA AeHEXHaa eguHNLLA, KOTOpas NCMONb3yeTCsa AN NU3MEPEHNS BeIMYNHbI
CTOMMOCTU YCJIyrv uauv ToBapa.

Ecnn paccMmaTpuBaTb NOHATUE BaIlOThl CO CTOPOHbLI (PMHAHCOBbLIX MEXAYHAPOAHbIX OTHOLLIEHNI, TO MOXKHO
MPUBECTWN TaKoe ornpeaesieHne: BaJloTa — 3TO AeHeXHas eAnHULA rocygapcTea, KoTopas obpawaeTcs Ha
BHYTPEHHEM pbIHKE 1 3a FrpaHuLEN.

PaccMoTpuM NpUHLKMALI BaslOTHON CUCTEMbI PO:

- Ha4 NOJINTMYECKMMUN MHTepecaMn JOJIKHbI NpeobnafaTb SKOHOMUYECKME;

- rocyfapcTBO OO/HKHO MUHUMU3MPOBATb CBOE BMELLATENIbCTBO;



- @ ANHCTBO NPOBOANMON BHYTPEHHEN N BHELLUHEN NOJINTUKK;

- CO CTOpOHbI roCcyAapcTBa A0J/KHa ObiTb paBHOMpPaBHas 3allMTa He TOJIbKO Pe3NAEHTOB, HO U HEPE3NAEHTOB
CTpaHbl.

DYHKLMN MUPOBOWN BasIlOTHON CUCTEMbI BO3MOXHO pa3fesinTb Ha YeTblpe rfiaBHble U ABe BTOPUYHbLIE,
PaccMoTpuM paHHble yHKUMK 6onee nogpobHo.

[NaBHble PyHKUMN:

1) JInkBMAHOCTb (oNpeaeneHne pe3epsBHbIX NPOAYKTOB, POPM CO34aHUA U BOSMOXKHOCTU NPUMEHEHUSA OJ15 TOro,
4TO6bl MOKPbLITE AMCNPONOPLUMNN NNaTeXHbIX 6anaHCoB).

2) PerynnpoBaHue (BbinpaBfieHne peajibHbIX ANCIPONOPLMIA, 3aMeYeHHbIX B NaTeXHbIX 6anaHcax, KoTopble
OKas3blBalOT B/INSAHNE Ha OTHOLLEHNA MeXX BaoTaMu).

3) ®opmMupoBaHmne CTabuabHOCTU CUCTEMBI.

4)YnpasfieHune (pacnpenesieHne n ciexxka 3a KomneTeHumsamu, MmeHee nnum bonee cocpefoTOYEHHBIMUY Ha
OpraHu3aumsax: ueHTpajbHble 6aHKM HEKOTOPbLIX CTPaH 1 MeXXAyHapOoAHbIN BaNOTHbLIA GOoHA).

PaccMoTpuM BTOpUYHbIE YHKLUN.

1) ObecneyeHmne nnaTexxHo-pacyeTHoro obopoTa

2) YHudumkaumsa n ctTaHgapTM3aunsa MexXayHapoaHbIX BajlOTHbIX OTHOLLEHUN

3) KoopAvHaums pe>XXxuMoB BasIlOTHbIX CUCTEM .

BO3MO>XHO MMEHHO AaHHasA nocaefHAs PyHKLUNA (MexaHn3M, Yyepes KOTOopbIA onpenenstoT obMeHHbIe KypCbl) —
3T0 Hanbosee ocnapmMBaeMblil U MEPEMEHYUBbLIA PaKTOP; B HaCTHOCTU, B NoC/egHne gecatunetums obcyxaeHmne
OKOJI0 Tpex Mogenei: cuctema konebnowmxca obMeHHbIX KYpcoB, B KOTOPOW CTOMMOCTb BCEX BasloT
onpenenseTcsa cMiamm pbiHKa, cucteMa 0bMeHHbIX (hUKCMPOBAHHBLIX KYPCOB M CMeLLaHHaa CUCTeEMa yrnpaBaseMblX
KYPCOB, B KOTOPOW CTOMMOCTb OAHMX BantoT cBo6OAHO KonebneTcs, CTOMMOCTb NPoYnX onpeaenseTcs
rocyfapcTBOM, @ CTOMMOCTb TPeTbUX (DUKCUPYETCH B OTHOLLEHUN K APYrOn rpynne BaiioT.

[aHHble PYHKLMW NpeacTassieHbl Ha PUCYHKe 1.

PucyHOK 1 - ®yHKLMN MUPOBON BaJlOTHOW CUCTEMBI

PaccmoTpum chakTopbl, obycnaenuBatowme HeobxoamMmMocTb QPYHKLMOHUPOBAHNSA MUPOBOW BaIlOTHOW CUCTEMBI:

1) Ucnonb3oBaHMe Ha TePPUTOPUM BCEro Mmpa ByMarkKHbIX AeHEXXHbIX 3HaKOB.

2) BbICOKMI YypOBEHb MHTEPHALMOHAN3ALNN MUPOBON SKOHOMUKMU.

3) Pa3BuTasa mexxayHapoaHasa TOProBJis, B NpoLecce KOTOPOM MCMNOoJIb3YOTCA pPa3/IMyHbIE HaLMOHaIbHbIE BalOThI,
TpebyoLne oueHKN CBOEN HOMUHANbLHON CTOUMOCTMW.

4) bypHoe pa3BUTUE BalOTHbIX BUPXK, AeSATENbHOCTb KOTOPbLIX HY)KAAeTCs B periaMeHTaumm .

BantoTHbIN Kypc ntobon BanoTbl OpMUPYyeTCA Ha MeXAYHAPOAHOM (PMHAHCOBO BaJIlOTHOM pPbIHKE - Kak bup>xeBom,
TaK 1 BHe 6up>xeBoM. Ha cCTOMMOCTb BatoThbl OTAEJ/IbHO B3SATOM CTPaHbl BJANSAIOT pa3sinyHble DakTopbl - Kak
yHAaMeHTasnbHbIE, TaK U CMEKYISTUBHbBIE.
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