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BBEOEHWE

BantoTHaa cuctema npefctaBnaseT cobon hopMy opraHm3aumm n peryamposaHmnsa B 061acT BaatlOTHbIX
OTHOLUEHWUI, KOTOPas 3aKpensaseTcs Ha YPOBHE HALMOHAJIbHOr0 3aKOHOA4ATe/IbCTBa UM MeXIroCyAapCTBEHHbIX
cornaweHuin. OHa NpeacTasaseT cobon cucTeMy PYHKLNOHANbHO U CTPYKTYPHO B3aMMOCBSA3aHHbIX 3JIEMEHTOB,
y4acTBYOLWMX B NpoLecce ee pyHKUNOHNPOBAHNSA 1 yNpaBaeHns. Pa3nnyatoT HaLWOHAIbHYIO, PErnoHaabHYo 1
MUPOBYIO BaJIlOTHblE CUCTeMbI. C UICTOPUYECKON TOUYKMN 3peHNs n3HavyaibHo 06pa30oBanCb HalOHabHbIE
BaJIIOTHbIE CUCTEMbI, KOTOpPble (PYHKLMOHMPOBAIN Ha YPOBHE FOCYAAapCTB C y4eTOM MeXXAyHapoaHOro rnpasa.
MmeeT MecTo TecHas CBA3b MeXXOy HauMOHaNbHOW U MUPOBOI BaJIOTHON CUCTEMOMN.

MwnpoBas BasloTHaa cuctema npeacrasseHa (hoOpMor opraHm3aunm MexxayHapoAHbIX BaJIlOTHbIX OTHOLIEHWUN,
KOTOpas 3aKpenJsieHa Ha YPOBHE MEXIOCyAapCTBEHHbIX COr/ialleHunn.

MepBas MupoBas BastoTHas cuctemMa bbina copMmupoBaHa K cepeanHe XIX Beka. CTabunbHOCTb N XapaKTep
PYHKLMOHMPOBaHNA MUPOBOWN BasIlOTHOW CUCTEMbI HAX0AATCA B 32aBUCUMOCTM OT TOr0, HACKOJIbKO €€ MPUHLUNMbI
COOTBETCTBYIOT CTPYKTYPE MUPOBON 3KOHOMUKWN, PaCCTAaHOBKE CUJT U MPMOpUTETaM OCHOBHbIX CTPaH-UrpoKoB. B
npouecc N3MeHEHUSA AaHHbIX YC/IOBU NEPUOANYECKN BOSHUKAET KPU3MC MUPOBOW BaJIIOTHON CUCTEMbI, KOTOPbIN
3aBepllaeTCcs ynpasgHeHneM cTapon n opMnpoBaHMeM HOBOM MUPOBOW BaJIIOTHOW CUCTEMBbI.

Ha coBpeMeHHOM 3Tane pa3BMTMS MUPOBOIr0 X035ACTBA MMEET MeCTO 3aMeTHOe MNOoBbILLEHNE HeCTabunbHOCTH
MWPOBOW BaJIOTHON CUCTEMbI. 9TO NPONCXOANT BCJIeACTBME HAKOMJEHNS B SKOHOMUKE 3HAYNUTESIbHOrO TOProBoro 1
WHBECTULNOHHOro ancbanaHca, KOTOPbIA CBA3aH rnaBHbIM obpa3omM ¢ BlogxeTHON NonnTnkon CoeAMHEHHbIX
LLITaToB AMEPUKMN, KOTOPbIE NPeACTaBAAT CO60l rMaBHOr0 NrpPoKa Ha MMPOBOM BaJIlOTHOM PbIHKE.

AKTyanbHOCTb paboTbl 06ycnoBneHa TeM, 4TO COCTOAHME U NepCneKTUBbI Pa3BUTUA MUPOBOWN BasIlOTHOW CUCTEMbI B
HacTosLee BpeEMS ABASAOTCA TEMOW 418 aKTUBHOIo o6cyxaeHnsa. MHOXXeCTBO 3KCMepToB MojiaratoT, Y4TO B
6nnxxanwee BpeMs Hac XXAeT rnobanbHas pedopmMa CyLeCcTBYOLWEN MUPOBOA BalOTHOW CUCTEMBI.

WNccnepoBaHme BONPOCOB 3BOOLMN N peddOpMMPOBaAHNA MUPOBOWN BaJlOTHOM CMCTEMbI NpeACcTaBsieHo B paboTax
3apybeXKHbIX Y4eHbIX Pa3/INYHbIX HaYyYHbIX 9KOHOMUYECKNX LLKOJ, B YHaCcTHOCTU: K. BuncoHa, k. Bunbamca, b.
paxama, X. I>KoHcoHa, P. fopHbywa, I'. Kaccens, Ox. M. KenHca, M. KyTHepa, P. MaHgenna, M. MaccoHa, @.
Maxnyna, P. Hiopkce, K. Porodda, JI. Camo, P. TpudduHa, I'. Yungepa, Ox. dnemunra, M. dpugmeHa, ®. Xaneka v
ap.

MwnpoBo hHaAHCOBbLIN KPU3NC cNoCObCTBOBA MOSBIEHNIO HOBbIX KOHLLENTYasIbHbIX MOAXOA0B U CTpaTernm, npu
MOMOLLW KOTOPbIX MPeAnpPUHUMAIOTCA NOMbITKN onpefeneHns OCHOBHbIX HanpaBieHU gasbHenLwen
TpaHchopMaum MNPOBON BaTIOTHOW CUCTEMBI.

Llenbto gaHHOM paboTbl ABNSETCA N3ydYeHne 3BOJIOLNN MeXOYHAPOLHOW BalOTHOM CUCTEMbI U @aHa/IN3 NEPCrNeKTuB
ee pa3BuTus.

B cooTBeTCTBMYU C Lenblo 6bln NOCTaBNeHbl Ciegyolme 3ajadu:

- onpenennTb MOHATME U CYLWHOCTb BaJlOTHON CUCTEMbI N BaJIIOTHbLIX OTHOLIEHWUI;

- paccMoTpeTb 3Tanbl POPMUPOBAHNA MUPOBOW BaJIIOTHON CUCTEMbI;

- nccnenoBaTb MeXAYHAPOAHbIN BalOTHLIN QOHA, KaK BEAYLLNIA UHCTUTYT MEXAYHapPO4AHOW BaIlOTHON CUCTEMbI;
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-MpoOBeCcTM aHaNM3 onepaummn Ha MeXXAYHapoO4AHOM Ba/IIOTHOM PbIHKE;

- U3YYUTb AeATesIbHOCTb MeXAYHapoAHOro BaJlOTHOro poHaa;

- OLLEHNTb COBPEMEHHOE COCTOSAHNE MeXXAYHAapOoAHOW BaIIOTHON CUCTEMBI;

- pacCMOTPEeTb NePCrneKTUBbI Pa3BUTUSA MEXOYHAPOLHOW BalOTHOW CUCTEMbI;

- BbISIBUTb PEKOMEH AL No coBepuieHcTBoBaHmio MBC.

O6beKkTOM nccnenoBaHus SBASETCS MMPOBas BaJloTHasa cMcTeMma.

MpepmeTOoM nccnenoBaHUs BbICTYNAOT OTHOLLIEHUS B paMKax OENCTBYHOLEN MUPOBOWM BasIlOTHOW CUCTEMBI.
TeopeTnko-MeTon0/I0rMYeCcKon 0OCHOBOM NccnenoBaHnsa B 061acTy BasloTHO-PUHAHCOBOr0 peryampoBaHus
nocnyXunn paboTbl, NpeacTaB/ieHHble B KTaCCUYECKUX N COBPEMEHHbIX paboTax 3apybeXXHbIX N pOCCUNCKUX
Y4EeHbIX-9KOHOMMCTOB, PeasIn3yoLNX 3BOJIIOLMOHHBLIA N MHCTUTYUNOHAIbHBINA MOAXO0Abl K aHaNn3y TpaHchopMauum
MWPOBOW BaJIlOTHON CUCTEMbI.

B paboTe 6b1511 MCcnonb3oBaHbl cnenyowmne obueHayy4Hble MeToabl: MOHOrpadunyeckoro obcnenoBaHms,
COMNOCTaBUTESIbHbIN, NCTOPUKO-TOTNYECKUIN aHanN3.

CTpyKkTypHO paboTa COCTOMNT U3 BBEAEHWS, ABYX r/1aB, 3aKJIOYEHNS N CMNCKa UCNOJIb30BaHHOM INTepaTypbl.

1 TEOPETUYECKME N NPABOBLIE OCHOBbI ®YHKLIMOHUPOBAHNA COBPEMEHHOI MPOBOI BAJTKOTHOW
CNCTEMBbI

1.1 NMoHATUE N OCHOBHbIE 3/1EMEHTbI MMPOBOW BaJIlOTHOWN CUCTEMBI

BasiloTHblE OTHOLUEHWS - 3TO COBOKYMHOCTb 3KOHOMMYECKUX OTHOLLEHWIA MO MOBOAY OCYLLECTBJIEHNS OMepaLnii,
COBepLUaeMbIX B BaJllOTaX PasIMYHbIX FOCYAapCTB B 9KOHOMUYECKOWN CUCTEME OTAESbHbLIX CTPaH, PEFMOHOB NN Ha
MVPOBOM pPbIHKE.

Pa3BuTME MeXAYHAPOAHbIX BAJIIOTHbIX OTHOLWEHUI 06yCNOBNEHO pa3aesieHneM Tpyaa, Co3A4aHNEM MUPOBbIX
PbIHKOB KanunTasia U pasfnyHbIX PUHAHCOBbLIX MHCTPYMEHTOB, 3BOJIIOLIMEN CPeACTB NMPON3BOACTBa U paboyel cubl.
CocTosiHMe MeXXAYHapoAHbIX BaJIlOTHbLIX OTHOLIEHWIA, C OAHON CTOPOHbI, 3aBUCUT OT Pa3BUTUS MUPOBON
3KOHOMUKMU, NONTUYECKON N BOEHHO-MOJINTUYECKON 06CTAaHOBKM B MUPE, C AAPYrOi - OT COCTOSHUS SKOHOMUKU 1
MoOJIMTUYECKOrO YCTPONCTBA OTAEbHbIX FOCYAAapCTB.

B ycnoBusax rnobanmsaumm MMpoxo3sinCTBEHHbIX B3aUMOOTHOLLEHWA MOTOKM HaLMOHAaIbHOr0 Y MHOCTPAHHOT O
KanuTana pasHbIX roCyAapCTB BCe TECHee NepeneTanTcs Mexay Co60M. DKOHOMMYECKUE 1N BalOTHbIE KPU3UCHI U
HebnaronpusTHblE TEHAEHUNN ANHAMMK MUPOBLIX BAJIOTHbLIX PbIHKOB HEraTMBHO BAVSIOT Ha COCTOSIHUE 3KCMopTa
M MMMNOPTa, MHBECTULWNOHHBINA KIMMaT, pa3BUTUE pPbiHKA LEeHHbIX ByMar cTpaH, BKJIIOYEHHbIX B Mpouecc
MeXXAYHapo[HOro pasaesieHns Tpyaa.

MonoXnTesbHble TEHAEHLUN HAa MUPOBOM BaJIOTHOM PbIHKE CTabUAN3NPYIOT MEXAYHAPOL4HYO TOProBio,
3h(heKTUBHOE pa3BUTMNE OTPACSIEN SIKOHOMUK, MPUTOK UHBECTULNIA B SKOHOMUKY MHOIMMX CTPaH W, Kak pe3yfbTar,
obecrneymBaloT NOJIOXKNTENBHOE CanbAo NiaTexxHoro banaHca.

Me>xayHapoAHble BalOTHbIE OTHOLIEHWS CO BpeMeHeM npuobpenn onpefesieHHblie (hOopMbl OpraHn3aumm B BUAE
BaJIlOTHbLIX CUCTEM OTAEJIbHbIX FOCYAAPCTB, UX PErnoHasibHblX 06beAUHEHNA 1 MUPOBOI BasIlOTHON CUCTEMBI.

B «CoBpeMeHHOM 3KOHOMUYECKOM CJI0OBape» AaeTcs c/iefylollee onpeaesieHne BaJloTHOW CUCTEMbI: «BantoTHas
CYCTEeMa - COBOKYMHOCTb BaslOT, MPaBul U HOPM UX UCMOJIb30BaHMUS 1N B3aUMHOIro obMeHa, NprMeHeHns B KayecTse



naaTeXXHbIX CPEeACTB, @ TakKXXe AeHEeXHO-KPeANTHbIX OTHOLLEHUN, CBA3aHHbIX C XOXKAEeHNEM BastoTbl».
BanoTHaa cucteMa npepcrasaseT cobon popMy opraHMsaumnm BaslOTHbIX OTHOLIEHUI Ha HaLMOHaJIbHOM,
pernoHasibHOM WM MUPOBOM YPOBHE U SABJISETCA YaCTbi0 SKOHOMUYECKOWN CUCTEMbI rOCyAapcTBa, rpynnbl
rocynapcTB OOHOM0 pernoHa nuav MMpoBON SKOHOMUYECKOW CUCTEMBI.

HaunoHanbHyo BasIlOTHYIO CUCTEMY MOXHO ONpefennuTb Kak (opMy opraHu3aunm BaaloTHbIX OTHOLWEHNN B
CTpaHe, 3aKpenaeHHY HauMOoHalbHbIM 3aKOHOAATEeIbCTBOM N YUYNTLIBAIOLLYIO MEXIOCYyJapCTBEHHbIE
cornawleHus.

HaunoHanbHas BasloTHasA cucTeMa BbIXOAUT 3@ PaMKN BHYTPEHHMUX SKOHOMUYECKUX OTHOLWIEHUN U
B3aVMOAENCTBYET C BaJIlOTHLIMW CUCTEMaMN APYrUX rOCyfapcTB, a c/iefoBaTesIbHO, 3aBUCUT KaK OT BHYTPEHHEero
COCTOSIHUS 3KOHOMUKW CTPaHbl (HanpuMep, BaJlOTHOW NOJINTUKN, CUCTEMbI BaJIIOTHbIX OFPaHNYeHnI,
MeXXAYHapOoAHbIX pac4eToB, MeXAYHapOAHOr0 KpeANTOBaHNSA), TaK U OT BHELUHEIKOHOMUYECKNX (DaKTOPOB.

B XX Beke Mbl Habnwofanm TeHAeHUNIO 06beANHEHNS BasIlOTHBIX CUCTEM OTAEJIbHbIX FOCYAapCTB N CO3[aHnA
BaJIOTHbIX COI030B. Tak, EBPONENCKUN 3KOHOMUYECKUIA 1 BaJIIOTHLIN COKO3 MMEET B HacTosLee BpeMs He TOJIbKO
eAVHYI0 IeHEe)KHO-KPeANTHYIO NOJINTUKY, MPOBOANMYIO LLleHTpasibHbiM HaHKOM, HO 1 e ANHYI0 BasloTy Ha
TeppuTopun 19 eBponencknx rocynapcTts — eBpo. B 3TOM ciiy4ae MOXKHO KOHCTaTuUpoBaTh hakT co3gaHus
pervoHasbHON BaJlOTHOM CMCTEMbI, KOTOpas BKO4YaeT B cebs BaslOTHbIE OTHOLLEHNS MEeXAY rpynnomn
rocynapcTB, COrnaweHnsamu, n npeacrabsnseT cobo COBOKYMHOCTb BaJIIOTHLIX CUCTEM, KaXKAas N3 KOTOPbIX
ABJIETCA COCTAaBHOW pernoHasibHOW BaJIlOTHON CUCTEMBbI.

PervoHanbHasa BanloTHas CUCTEMA MOXKET cYMTaTbCA 6onee yCTONYMBOM NO CPABHEHMIO C HAaLMOHaIbHOR,
MOCKOJIbKY MeXrocyfapCTBEHHOM BaslOTHOM PerysiMpoBaHUM U BasIlOTHOM KOHTpOJe rpynnbl cTpaH. Kpome Toro,
BHYTPW pPernoHasibHOM BaJlOTHOW CUCTEMbI OTCYTCTBYET CUCTEeMa BaJIlOTHbIX OFPaHUYeHUN y4acTHULAMU.
MupoBas BaJIloTHaa cUCTEeMa - 3TO MeXAYHapOAHbIX BaJIIOTHbIX OTHOLEHW, 06ycnoBieHHas pa3BuTneM MUpPOBOM
9KOHOMMNYECKON CUCTEMbI MEXAYHAPOLAHLIMWU COralleHnaMu.

BanioTHaa cucteMa Kak (hoopMa opraHm3aunmn BasloTHbIX OTHOLLEHUI NpeanofaraeT Hanmyme cybbLeKToB n
06BHEKTOB 3TUX OTHOLUEHWN, UHCTPYMEHTOB 1 KOHEYHOW Len yrnpassieHUs, SBASIOWNXCA cneundunyeckumm s
3aBUCUMOCTM OT BUA BaJIIOTHOW CUCTEMBI.

CybbekTaMu BanloTHbIX OTHOLLEHUIN ABAAIOTCSA NX YHaCTHUKM N perynmpyioLme opraHbl.

YyacTHuUKamMu MoryT 6bITb hr3nyeckune nuua, opuanyeckmne nuua B Buae NpeanpuaTuii pa3inyHbIX oTpacien
9KOHOMUKUN 1 (hopM COBCTBEHHOCTN, PUHAHCOBO-KPEANTHbIE MHCTUTYThbI, FOCYyAapCTBO 1 Np.

Y4aCTHUKWN BaslOTHbBIX OTHOLLUEHUI B 3aBUCMMOCTU OT UX BNSHWUSA Ha CUTYyaLUIO Ha BaJIlOTHOM PbIHKE AeNATCA Ha
ABe KaTeropuu. NepBas KaTeropusa: akTUBHbIE YHaCTHUKU, WO MapKeTMeNKepbl, - 3TO LeHTpaJibHble U
KoMMep4eckue 6aHKK, TpaHCHaUMOHa bHbIE KOMAAHMN, MOCTOSHHO OCYLLLEeCTBJsAOLWME onepaLnum Ha BasloTHOM
pbIHKE, OT UX OeATeNbHOCTU 3aBUCAT CAPOC 1 NpeasiodKeHne Ha BaloTy B TEKYLLMA nepuod v B ByayLuem.

Tak, HanpuMep, LleHTpanbHbIn 6aHK Poccnm ocyLiecTBASET BaJlOTHblIE UHTEPBEHLUN Ha BHYTPEHHEM Ba/IlOTHOM
pbIHKE C uesblo 3aWwmThl 1 obecrnevyeHnsa ycTon4mBocTun pybnsa. TakuMm xxe PyHKLUUAMU HafeNleH, K npuMepy,
EBponenckui LeHTpaibHbl 6aHK. BTopas KaTeropums: NacCMBHbIE YHAaCTHUKUN, MU ABASIOTCA KOMMepYeckune
6aHKN, puanyeckme n usnyveckne nmua,
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