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BBepeHune

AKTya/IbHOCTb TeMbl NCCIef0BaHMA 0bycnoBsieHa TEM, YTO peasibHbli CEKTOP 3KOHOMUKWM - 3TO OTpacan
9KOHOMUKMN, NPOMN3BOAALLNE MAaTepnasbHO-BELLECTBEHHbIN NPOAYKT, HeMaTepuaabHblie hopMbl BoraTcTBa n
YCNyrun, 3a UCKJIIOYEeHNEM ornepaunin B PUHaHCOBO-KpeaUTHON 1 Bup>xeBo chepax, He OTHOCUMbIX K JaHHOMY
cekTopy. YT0o6bl NOgAepXaTb 3KOHOMUYECKNI POCT B Poccumn, oH oosmkeH pacTu 6osblue, 4eM KOMNaHun
WHBECTUPYIOT B OCHOBHOW KanunTan. PakTUY4eCKNM NCTOYHUKOM (PUHAHCUPOBAHMNS SBNSIOTCSA COOCTBEHHbIE
cpencTBa KOMMaHUM NN 3aeMHble cpeacTBa. B Poccuun TobKo 5% MHBECTULMIA B OCHOBHOM KanuTan
MHBECTUPYIOTCA Yepe3 BaHKOBCKME KpeauThbl, a 47% npuHagniexaT KoOMnaHuaM. XoTS 3TO HEBbLIFO4HO,
HEBO3MOXXHO MOJIHOCTbIO 0TKa3aTbCs OT OTPAC/IEN, KOTOPbIE MMEIT KJOHEBOE 3HaYeHne ans obecrnevyeHums
HauMoHa bHOoW 6e30MacHOCTM U PUHAHCOBOWN HE3AaBMCMMOCTW. Ha 3TOM CTagnum SKOHOMUYECKOro pocTa
JIOKOMOTWUBbI ABJIAIOTCA CbIPbEBbIM CEKTOPOM, 1 NpennpuaTna Hanbonee npmnbbisibHbI B YCI0BUAX POCTa LEH Ha
HedTb. Hawe rocynapcteo obnagaeT AOCTAaTOYHBLIM NMPUPOAHBLIM N YeNI0BEYECKNM NOTEHLNANO0M, 4TObbI
obecne4ynTb BCe, HTO HaM HY>XHO. Ml coBEpLUEHHO 04EBUAHO, YTO C TOYKN 3PEHNA KOHKYPEHLIUN Ha MUPOBLIX
pblHKax Hanbosniee NepcrnekTUBHON ABNSeTCA chepa SKOHOMUYECKOM aKTUBHOCTM BoraThbix pecypcaMu CTpaH,
MockoJsibkKy Poccuio He cnepyeT cyMTaTbh eAUHCTBEHHOM HEOHXOAUMOCThLIO.

Llenb nccnepoBaHus - cTpaTernyeckme ycsioBna yCKOPEHHOI0 pasBUTMSA KJKOYEBbIX OTpacien peajibHOro cektopa
3KOHOMUKUK Poccumn.

3afa4vn nccnepoBaHuns:

[ pacKpbITb 3KOHOMUNYECKYIO CYLLHOCTb, MpeaMeT 1 npegMeT KpegnuTa;

JonpenennTb KJKOYEBbIE OTPAC/IN peaibHOro CEKTOpPa;

0 n3y4nTb CTPYKTYPHbIe MpobsemMbl pa3BUTUSA peasibHOro0 CEKTOPa 3KOHOMUKKN Poccum.

CTpykTypa paboTbl COCTOUT U3 BBeAEHUSN, OBYX I1aB, 3aK/II04EHNS, CNUCKa InTepaTypsbl.

1. YcnoBums yCKOPEHHOr O pa3BUTUS KJIIOYEBLIX OTpacsiel peasibHOro CEKTopa 3KOHOMUKM Poccun

1.1 DKOHOMMYECKas CYWHOCTb, NpeaMeT 1 npeameT KpeauTa

KOHKPETHOW 3KOHOMMNYECKON OCHOBOW, Ha KOTOPOW BO3HMKAKOT N Pa3BUBAOTCA KpeAUTHbIE OTHOLUEHWS, ABsSeTCA
pacnpeaenerne n obopoT (KanuTan) GoHOO0B.

KpeanTHas knaccmdmkaums TpaanuLMOHHO BbINMOJIHAETCSA B COOTBETCTBUM C HEKOTOPbIMM OCHOBHbLIMU KPUTEPUSMU,
Hanbosiee Ba)KHbIM N3 KOTOPbIX ABAAETCHA KaTeropus KpeantTopa 1 3aeMuimka 1 popma, B KOTOPOW nNpeasaraetcs
KOHKPETHbIN KpeanT. icxons n3 3Toro, MOXXHO BblAeNTb C/iedylolme 4OBOJIbHO CAaMOCTOATESNbHbIE (DOPMbI
KpeguTa: KoMmMepyeckas; noTpebutesnb; MNoTeYHblIe KpeaunThbl; COCTOAHNE; MeXAyHapoaHbIn; mexay 6aHKamu .
OnHom n3 Hanbonee pacnpoCTpaHEHHbIX POPM KPeaUTOBaHNA B SKOHOMUKE ABNAeTCA BaHKOBCKUI KpeaunT. Llenbto
TaKNX KPeAUTHbIX OTHOLLEHWUI ABJISIETCS NMPOLLECC NepeBofa CPeaAcTB HENOCPEOACTBEHHO B KpeaguT 1
npenocTaB/asAeTCs TOJIbKO MPodeCcCnoHasibHbIMU KPEOUTHLIMU N (PUHAHCOBLIMU YYPEXXAEHUSAMUN, UMEIOLLUMN
JINLEH3MI0 Ha OCYLLECTBNIeHNE Taknx onepaumnin oT LleHTpanbHoro 6aHka Poccuinckon ®enepaunmn. CpeacTteBoMm
KpeauTa ABASETCA KPeAUTHbIN 4Or0BOP UKW KPeAUTHbLIN JOroBop.

MpepnocTaBneHne 6aHKOBCKUX KPeANTOB OCHOBAHO Ha KOHKPETHbIX METOL0/10MNYeCKNX OCHOBaHUAX, OAHUM N3
KOTOPbIX SIBAISETCA NPUHLMM, KOTOPOro NpUAEPXMBAOTCSA pealibHble opraHusaunm, paboTtaowme Ha pbiHKe
CCYOHOro KanuTaja: noralleHne; CPOYHOCTb; onfaTa; 6e3onacHOCTb; HaTypa uenun; guddepeHUNpoBaHHbIN
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XapakTep KpeanTa. TV NPUHLMMbLI BOZHUKAN CMOHTAHHO Ha MepBbiX 3Tanax pa3BUTUS KPeaAnToBaHNS 1
BrocnencTenm 6binm HenocpeacTBEHHO OTPaXKEHbl B HALMOHAIbHOM 1 MEXAYHAPO4HOM KpeanTHOM
3aKOHOOaTeNbCTBE. DTU AOKYMEHTbl YCTAaHAB/IMBAOTCA UCXOAS U3 BbllLeyKa3aHHbIX NPUHLWIOB, MNOpsAAKa Bbloadn
1 norateHns 6aHKOBCKUX KpeauToB. DTV NpaBuia 1 NooXKeHUs onpeaensioTCa XapakTepoM, Posibio N yHKLMEN
3aliMa, a Tak>XXe KOHKPETHbLIMU COLMaIbHbIMU YC/IOBMAMM, B KOTOPLIX 3aiiM noasutcsa. CoBmecTHoe cobniogeHne
3TUX NpUHUMNOB obecneyneaeT BO3BPpAT cpeacTs (Puc.1) .

Puc.1. PeasnibHbIN CEKTOP 3KOHOMUKM

B Map>XuHaNbHOW ToproeJsie cy6beKT OTHOLIEHWIA BCeraa BbICTYMaeT B POJN KpeanTopa 1 3aeMLunKa.

KpeanTop - KpeanTHas CTOpOoHA, KoTopas NpefocTaBseT 3aeMLUMKY 3aeM Ha onpeaesieHHbl Mepruos BpeMeHu.
Kak npaBuJio, KpeauTopbl ABASOTCA 406pOBONLHLIMU. ECIN 3aeMLLMK He NoracuT KpeauT BOBpPeMsl, MpocToe
HapylweHne fo6pPoBOSILHOINO XapakTepa KpeauTHOM caenky NnpuBeneT K ocoboi cucteme 6onee cTpormx
OTHOLLEHW C 3aeMLLMKOM.

KpeanTop 0o/mKeH NMeTb onpeaesneHHble CpeacTBa As NoyyYeHns KpeauTa. IX MCTOYHUKOM SIBAISIIOTCS UX
cbepexxeHus N pecypcbl, 3aMMCTBOBaAHHbIE Y APYFMX OpPraHM3aLnii B MpoLlecce pensvkaumm. ,

EcTb ABe NO3MUMM KPeaANTOPOB A5 3aeMHbIX cpecTB. COGCTBEHHbIE CPeAcTBa KpeanuTopa, nepefaHHble no
KPeauTy, OCTaloTCS ero cCo6CTBEHHOCTLI0. BnaaenbluamMum CpecTB, NPUBEYEHHbIX KpeaAnTopamMm, ocTaloTcs
npeanpuaTus n peanaeHTol. BaHky paboTaloT B OCHOBHOM C MpUBJIEYEHHbIMU pecypcamm (B Ka4yecTBe KpeanTopoB)
N [OJKHBI CO34aBaTh KPeAUTHbIE CUCTEeMbl TakuM 06pa3oM, 4Tobbl FapaHTUPOBaThL BO3BPAT BblAENEHHbIX
pecypcoB v nepenavy GakTU4eckum Bragenbuam rno TpeboBaHmto. ECTb 3To 03HAYaeT, YTO He TOJIbKO
KOPMOPAaTUBHLIN UAN NHANBMAYAJbHbLIA 3aEMLLUNK LOJIXKEH NOracuTb KpeauT KpeanTopy (6aHKy), HO 1 cam
KPeauTop A0JKEH NOracuTh KpeauT, NoJlyyYeHHbld OT KJMEHTa.

Mobunnsauusi BbICBOH0XKAaeMbiX PECYpPCOB KpeauTopaMu Mo CBOe CyTU NPOAYKTUBHA, YTOObI rapaHTMpPOBaTh
nepexof Ha «paboyne» pecypchbl. Pasmellas 3aeMHy0 CTOMMOCTb, KPeAUTOpPbl FapaHTUPYIOT NPOAYKTUBHOE
NCMonb30BaHNe KakK A CBOMX COBCTBEHHLIX Lienel, Tak U Ans Lenen Apyrux y4acTHUKOB npoLecca
TUPaXKNPOBAHUSI.

3aeMLLUK - CTOPOHA B KPeAMTHBIX OTHOLLEHUSIX, KOTopas noJlyyuna KpeauT u obsa3aHa noracuTb KpeauT. B
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