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BeepneHne

AKTYanbHOCTb. Bbibop TeMbl uccnenoBaHns 060CHOBbLIBAETCSA HAaYYHOW HOBU3HOWM M NPAKTUYECKOM 3HAYMMOCTbIO
npobnem hnMHaHCOBOro MeHeAKMeHTa.

Ycunms opraHoB rocyaapCTBEHHOr0 ynpaBfieHNsa B Xo4e NPoOBeAeHNS SKOHOMUYECKUX pedopM bbinm HanpaBaeHbl
B OCHOBHOM Ha NpoOBeAeHNe PbIHOYHbIX NPeobpa3oBaHUil Ha YPOBHE MaKpPO3KOHOMMUYECKON NONUTUKW. MNMpoBeaeHa
nnbepanmnsaumna S3KOHOMUKHN, OCyLLLeCTBJIEHa MacCcoBas npmeaTm3aumnsa o6 bEKTOB roCyAapCTBEHHON U
MYHULMNasbHON COBCTBEHHOCTN, NoAaB/eHa NHDAALNSA, CpaBHUTENbHO cTabunnsnposancs kypc pybns,
rnocnenoBaTeIbHO NMPOBOANACL FOCYAAapPCTBEHHAA NOJINTUKA NO CHUXXEHUIO NMPOLEHTHbLIX CTaBOK 3@ MoJib30BaHUe
MpuBJIe4YEeHHbIMN OEHEXHbLIMU CpeacTBaMu.

Mexay Tem, co3gaHne MakpOdIKOHOMUYECKMX YCIOBUI 415 SKOHOMMYECKOro pocTa He nepesioMnan HeraTuBHble
TEeHAEHUMN N He CHOPMMPOBAIN AOCTATOYHbIE NPeANoChIIKK AN CTabunbHOro sKoHoMmnyeckoro pocta. C
OOCTMXXeHneM huHaHCoBOM CTabunmsaumm ogHUM U3 OCHOBHbLIX MPENATCTBUN POCTa 9KOHOMUKM CTAHOBUTCSA
OTCTaBaHMe npouecca npeobpa3oBaHnii Ha YPOBHE NPeanpUsATUA N KOMMeEPYECKNX OpraHu3aumni.

Mpobrembl, NPenATCTBYIOLLMNE SKOHOMUYECKOMY POCTY, XapaKTEPHbI AJ151 KPYMHbIX MPeanpusaTnin Bcex
OpraHmM3auMoHHO-NMPaBoOBbIX (DOPM yrnpaBsieHnsa 1 BUA0B coObCcTBEeHHOCTU. OTe4yeCTBEHHLIMU SKOHOMUCTaMMN
npoBoasATcsa rnybokmne nccnenoBaHus gaHHbIX NPpobaem n NyTen nx peweHuns.

BmecTe c TeM, KpyMHble KOMMaHUN NMMEIT 3HaYNTEeSIbHbIE OTpacsieBble 0COBEHHOCTN OpraHn3aunm U ynpasieHuns
hnHaHCcaMn NpeanpuaTun.

Ob61bekT nccneposaHusa - AO «KOCTPOMCKOM 3aBO aBTOKOMIMOHEHTOBY.

MpeomMmeToM ABASETCA OpraHu3aumsa GUHaHCOB aKLMOHEpPHOro obuiecTsa.

Llenb paboTbl COCTOUT B U3yYEeHUN OpraHm3aumm HaHCOB aKLMOHEpHOro obuiecTsa.

3apaym paboTbl:

[ packpblTb 0COBEHHOCTN (PUHAHCOB aKLIMOHEPHbIX 06LLEeCTB;

[ paccCMOTpETb XapakKTePUCTUKY aesaTenbHoCcTun AO «KOCTPOMCKON 3aBOZ aBTOKOMIMOHEHTOBY;

[ npoBecTn aHann3 3pPEKTUBHOCTN yrnpaBsieHNsa pnuHaHCaMM aKLMOHEPHOro obLecTBa;

[ NpenioXXnuTb NYyTN COBEPLLUEHCTBOBAHWS CTPYKTYpPbl KanuTana;

[ paccMoTpeTb NyTK NOBbILLEHNS PUHAHCOBON YCTONYMBOCTMN.

HacToswee nccnenosaHme 0CHOBbLIBaJIOCh Ha 06l EeHay4YHOM AManeKTU4eCKOM MeToAe MO3HaHMA U creunasnbHbIX,
YaCTHO-Hay4YHbIX MeToAaxX UCCef0BaHNSA: CUCTEMHO-CTPYKTYPHOM, UICTOPUYECKOM, HOPMAaTUBHOM, hopMasibHO-
JIOrn4ecKoM, CpaBHUTESIbHO-NPaBOBOM, U aHAJINTUYECKOM.
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TeopeTnyecKyo 0OCHOBY COCTaBIAT TPyAbl Takux aBTopoB Kak: . BopcT, M. PeseHTnoy, J1.T. Tnnaposckas, A.A.
Bexopesa, B.I'. KopskoBueBa n gp.
PaboTa cocTonT 13 BBEAEHUSA, ABYX rf1aB, CMNCKA NNTepaTypbl N NPUNOXKEHUIA.

1. TeopeTnyeckmne oCHOBbI (PMHAHCOB aKLUMOHEPHbIX 06LecTB

1.1. CywHOCTb PMHAHCOB OpraHmM3auunn

B exxegHeBHON AeATeNbHOCTW KaTeropmsa prHaAHCOB HE TaK BaXkHa, KakK (POpMbl 3TUX OTHOLWEHUN. IX BUAbI B
06a3aTeNbHOM NopsaKe yCTaHaB/IMBAOTCA rocyAapCTBOM. OHO NpuMeHseT hnHaHChl B KavyecTBe 3(hheKTUBHOIO
ynpaBJ/ieHs X03UCTBOM CTpaHbl. ECm paccMmaTpumBaTbh KaTeropuio MHAHCOB B Ka4eCTBe X03ANCTBEHHOr 0
WHCTPYMEHTA, TO MOXKHO MOHATb, YTO OHM OKa3blBalOT BJINSHMNE Ha SKOHOMUKY U BbIMYCK NPOAYKLUUN KakK B
Ka4yeCTBEHHOM, TaK N B KOJIMYECTBEHHOM BapuaHTe. KayecTBeHHOe BAnsAHME TpebyeTcs AN yAOBNETBOPEHMNS
noTtpebHocTen y4aCTHMKOB MNpoLiecca NpoM3BOACTBa Yepes ornpeaeneHHble POopMbl LEHEXHbIX OTHOLWEHWA, UHBbIMU
CJIOBaMU, OHO peLlaeT Ha KakuX yCN0BUAX U B KaKon hopMe NPOBOANTCA OBUXKEHME U NPpUMeHeHne (PUHaAHCOBbIX
pPecypcoB, a TakXe 3TO BIUSAHME peLllaeT To, Kak oHu hopmupytoTcsa [16, ¢. 54].

YT0 KacaeTcs KOMYEeCTBEHHOrO (hakTopa, TO OH XapakTepusyeT NpensioXeHne 1 KoJn4ecTBo pacrnpeneneHHblX,
CcobpaHHbIX 1 MPUMEHEHHbIX (PMHAHCOBLIX pecypcoB. CeroaHa nmeeTtca Tpu cnocoba BANAHUA Ha pasBUTUE
obuiecTsa:

0 cTMMynmpoBaHue,

[J oTcnexxnBaHme npoLeccoB NporpeccMpoBaHna SKOHOMUKN N coLMasibHON cdepbl,

0 yoosneTBopeHue TpeboBaHMn NPON3BOACTBA.

Mpouecc BbiNyCcKa MNPOAYKLUM OOJKEH B NMOJIHON Mepe obecne4ynBaTbCa UHAHCAMUN OJ1S NePEKPLITUA BCEX 3aTpaT.
DUnHaHCOBbIE pecypChl MONYYalOT 3a CHET aKKyMYyMpPOBaHUA CPeACTB XO34AACTB 1 rocyfapcTea. Ecnm cybbekThl €
TOYKWN 3PEHNS SKOHOMUNKN U BEAEHNA XO3ANCTBa CaMOCTOATESIbHbI, 3HAYUT, OHU (hOPMUPYIOT NCTOYHUKN
NMPOn3BOACTBA 3@ CHET CBOUX PECYPCOB, KOTOPbIe BbIIN MONyYEHbI 3a CHET MaeB NN akKLMOHEPOB. TakXXe OHU
MOryT NMpmMBAEKaTb acCUrHOBaHWA 13 BlogxeTa n 6aHKOBCKUE KpeauThl. B KayecTBe AONONHNTENIbHBIX NCTOYHUKOB
(pvHaHCMpPOBaHMA MOTyT NPUMEHSATBLCHA CPEACTBa, MOJyHEHHbIE OT PbIHKa LieHHbIX ByMar nam e NHOCTPaHHbIe
nHBecTnumn. CyLiecTByeT HECKOJIbKO (hopM huHaHCOoBOro obecneyeHuns:

[ MHBECTUpPOBaHME - 3TO BAIOXKEHNe CPeACcTB B Kakne-nmbo 06bekThbl C Lesibio NOBbILWEHNA UX CTOUMOCTU, A5
npuBaeYeHNs [OMNOJHNTENbHbIX OXO4O0B;

[0 camopnHaHCUpoOBaHue

- 3TO pacxoAbl NpeanpUATUA Ha OCHOBHYIO AEATENbHOCTb, MYTEM UCMO0/Ib30BaHNSA CBOUX COBCTBEHHbLIX CPeAcCTB
(cmocob ponyckaeT UCnosib30BaHNe KPeauToB);

[ 6ioa)xeTHoe hnHaHCMpoOBaHUE - 3TO NoJsly4YeHne CPpeacTB, KOTOpble He Bo3BpaLllaoTcsa obpaTHO;

[ KpeanToBaHME - 3TO BblAaya CPEACTB Ha Kakon-nnbo cpok c obs3aTeNlbHbIM UX BO3BPATOM;

0 AM3UHF - 3TO Nepefada NMyLLeCTBa A4 MNOJSIb30BaHUA TPETbUM JINLLAM Ha YCTaHOBAEHHbIN CPOK U 3a BbIbpaHHY0
nnaty [18, c. 30].
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