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BBepeHune

AKTYanbHOCTb nccnenoBaHns. PyHKLMOHUPOBaHNE COBPEMEHHbIX MaTeXHbIX CUCTEM OCHOBAHO Ha MPUMEHEeHUN
pa3NYHbIX POPM ISIEKTPOHHbLIX AeHer. [TOHATNEe «31eKTPOHHbIE AeHbrM» He ouLmanbHoe, He NpegycMoTPeHo
3aKoHOoOaTeNbCTBOM. o[ 3TUM NOHATME YaCTO NMOHMMAIOT NOJIy4YMBLUME PacnpoCTPaHeHWe B nocsegHee Bpems,
«MUAN>» Yy aBManepeBo34YnKoB, «bannbl, 6OHYCbI», 3a4ncasaoLwmecs 3a onnaty 6aHKOBCKON KapTou, (eCTb N MHeHMe,
YTO UX HENb3S OTHOCUTb K AeHbraM BooOLLEe) «yCNOBHbIE e ANHNLbI» MOBUITbHBIX OMepaTopoB, CPEACTBA,
HaxoAsWMecs Ha aKKayHTe B Urpe Uan Ha cHeTe B OHJIallH cepBucax LMGPOBOro pacnpocTpaHeHns
KOMMbIOTEPHbIX UFP 1 NporpamMmMm (Steam), a TakXe 31€KTPOHHbIE AieHEeXXHble CPeACTBa, CYTb KOTOPbIX
packpbiBaeTCsa B 3aKoHe «O HauMOHaIbHOW MaaTexHon cncteme». OHU 06ecneynBaloT BbICOKYIO CKOPOCTb
OCYyLLeCTBJIEHMS TpaH3akunn, obneryaoT B3anMopacyéThbl, @ Tak)Xe BbICTYNaloT B Ka4eCTBe yHUKasnbHOro crnocoba
HaKoMJieHns KanuTana, NpeacTaBjeHHOro B Buae LNMMpoBbIX akTNBOB.

DNIeKTPOHHbIE OeHbIM CerofiHa CyLWeCcTBYOT BO MHOXXeCTBE Pa3HOBUAHOCTAX, UCCNeoBaHNE N aHaJIn3 KOTOPbIX
NMO3BONIAIOT CAeNaTb Nose3Hble BbIBOAbI O TOM, Kak HaaguTb 3MEeKTUBHOE DYHKLNOHMPOBAHME NAATEXHOMN
CUCTEMBI, KaK Ha YPOBHE PEernoHa, Tak U 4SS TPaHCrpPaHUYHOro COTPYAHMYECTBa. TakuMm obpa3oM, pacCMOTpeHne
BO3MO>XHOCTEWN 3JIEKTPOHHbIX AEeHer AB/SeTCA aKTyaJlbHbIM B YCIOBUAX COBPEMEHHON 3KOHOMUKU.

MpobnemMmaTuKa 31eKTPOHHbIX AeHer 0OTHOCUTE/IbHO HOBas, MaJio N3y4YyeHHass 3KOHOMUCTaMU. TONLKO B NociefHune
[ecaTb NeT faHHas npobnema akTMBHO 06Cy>XaaeTcsa SKOHOMUCTaMn. bonblwe gaHHas npobnema 3aTparvBaeTcs B
nepnoanYecknx N3gaHunsx.

Ob6beKkT nccnenoBaHUsA - 3NEKTPOHHBLIE AEHBIW.

MpenoMeT nccnenoBaHUA - BO3MOXHOCTU U NPoBsieMbl pa3BUTUS 3NEKTPOHHbIX AeHer B COBPEMEHHOM IKOHOMUKE.
Llenb nccneposaHua - BbiIBJIEHME NepCnekTUB Pa3BUTUSA 3NEeKTPOHHbIX AeHer B Poccun.

3apayun nccnenoBaHnsa:

- NpencTaBUTb MOHATME U CYLLHOCTb 3JIEKTPOHHbIX AEHer;

- pacCMOTpeTb KPUMTOBAJIOTY Kak 0CODObIN BUJ, 3NEKTPOHHbIX LEHET;

- OLLeHUTb COBPEMEHHOI0 COCTOSIHUSA PblHKA 3JIEKTPOHHbIX AeHer B P®;

- NpoaHaNM3NPOBaTb PbIHOK KPUMATOBANIOT;

- oueHUTb NpobaemMbl U NepCneKTUBbLI Pa3BUTUSA SNIEKTPOHHbIX LEeHer.

MpakTnyeckas 3Ha4YNMOCTb KypCcoBOM paboTbl COCTOUT B BO3MOXHOCTU NCMOJIb30BaHUA ee pe3ybTaToB AN
nposefeHnNs fajbHenwmnx nccnenosaHui no npobneMaTmke pa3sBuTUA 3J1EKTPOHHBIX AEHEr, Ha 3aHATUAX Mo
PUHAHCOBLIM ANCUUMIINHAM.
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1. TeopeTuyeckne acnekTbl PYHKLUNOHNPOBAHUS 3/IEKTPOHHbIX
LleHer B COBPEMEHHON 3KOHOMMKe

1.1. NMoHATME N CYLWLHOCTb 3JIEKTPOHHbLIX AeHer

B Hay4HO-NpakKTUYeCKon cpepe CyLlecTBYeT HECKOJIbKO OCHOBHbIX MOAXO0A0B TOr0, YTO )Xe Ha caMOM fene
npencTaBaatoT cobon 3/1IeKTPOHHbIE AeHbr. Bce 3TK nMoaxonbl MOXKHO YC/IOBHO pa3faesinTb Ha EBPOMENCKNi,
CeBepOaMEPUKAHCKNA N a3UaTCKNIA, B PaMKax KOTOPbIX TPaKTOBKUW MOHATUSA «3JIEKTPOHHbIE OEHbIN» HECKOJIbKO
oT/INYatoTCA.

Ecnn paccmaTpumBaTb eBponenckuin noaxon (pacnpoctpaHéH B cTpaHax EC), To MoXXHO obHapy>XuTb, 4To B EBpone
3/IeKTPOHHbIE AeHbI'M pacCMaTPMBAlOTCA Kak onpeaenéHHas HoBas hopMa AeHeXXHbIX CpeacTB, obpalleHune
KoTopbix TpebyeT ocoboro pexkmma NpaBoBOro peryamposaHnsa. OgHO U3 onpeaesieHNn CYWHOCTU 3J1eKTPOHHbIX
neHer Takxxe fan ELLB, KoTopbI TpakTyeT AaHHOE NOHATME KakK CPeACTBO 3JIEKTPOHHOIO XpaHeHUs OEHEXHON
CTOUMOCTU, MHpOPMaLMA 0 KOTOPOo MOXXeT BbITb 3aHeCeHa Ha TEXHNYECKNE YCTPOMNCTBA M UCMOJIb30BaTbCA A5
COBepLUEeHMS onepauni nan naaTexen B No0sb3y TpeTbUX Auy. MNpn 3TOM 0GHUM U3 MPU3HAKOB 3JIEKTPOHHbIX
[eHer fBNSeTCs OTCYyTCTBME HeobXxoAMMOCTM NPMMEHEHNSA BO BpeMs TpaHcakumn 6aHKOBCKUX cHeToB. Kpome
3TOr0 3/1IeKTPOHHbIE AEHbIN TaKXe MOryT PYHKLMOHNPOBaTh B Ka4yecTBe NpefonjiadyeHHoro huHaHCoBOro
NPoAyKTa Ha npeabasBuTens .

B cTpaHax CeBepHon AMepukun, B YacTHOCTHY, B CLUA n KaHaae, NpakTUKyeTCa HECKONbKO UHOW MOAX0A4, COrlacHo
KOTOPOMY 3/1IeKTPOHHbIE AEHbIN HEe pacCMaTPMBAIOTCA B KAaYeCTBE KaKoM-TO HOBOW (DOPMbI AeHer, a TPaKTyTCA
KaK BUA NAATEXHbIX NN PUHAHCOBbLIX YCNYT, NpenocTaBAseMblX PUHAHCOBLIMY NMHCTUTYTaMu. Noxoxxune
hOpMyNMPOBKM TakXKe MOXKHO NpoYnTaTh B AOKYMeHTax brogxeTHoro kommteTa KoHrpecca CLUA, roe ckasaHo,
YTO TEPMUH «3JIEKTPOHHbIE AEHbIM» MOXET NPUMEHATLCA ANd 0603Ha4YeHNA AOCTAaTOYHO LWNPOKOro CrNekTpa
HOBbIX MJIAaTEXHbIX METOA0B, KOTOPbIE CO34al0TCs A1 COBEPLUEHUS TEKYLLUUX NaTexen notpebutensmm B
3N1EeKTPOHHOWN hopMe .

Ewe oogHMM NoAX0A0M, B paMKax KOTOPOro npeanpuHATa NonbiTka CMHTE3UPOBaTh CEBEPOAMEPUKAHCKYIO 1
€BPONENCKYIO0 TOYKY 3peHNS Ha CYLLHOCTb 3JIEKTPOHHbLIX AEHEr, ABNSETCS a3MaTCKUA, N OH XapaKTepeH ANA Takux
CTpaH Kak TanBaHb, AnoHusa nnm CuHranyp. 34ecCb 3JIEKTPOHHbIE AE€HBIM YacTo NOHMMaKTCA NMbo B KayecTse
HOBOW (hOpMbI Aeno3nToB, IMB0 B KayecTBe 6/IM3KOro K HAM aHasiora. B 4acTHOCTW, Koraa CBOE onpeaenieHne
3NEKTPOHHbLIM AeHbraM pewwmnna gate 6aHK ANOHUN, OH OTMETWJI, 4TO B KaYeCTBE TaKOBbIX MOryT MOHUMATLCA
3/IeKTPOHHLIE CPeACTBa NaTexa, KOTopble CMOCOOHbI XPaHUTb OEHEXHYIO CTOMMOCTb B 3/IEKTPOHHON hopMe, a
Tak>Xe cogep>xaTb NpaBa TpeboBaTb eé nepenayu .

CyLLHOCTb 2/IEKTPOHHbIX AeHer Tak)Xe paccMaTpuBaeTcs B 3akoHe PP «O HauMOHaIbHOM NAaTEeXXHON cucteme».,
MoA 3TMM MOHATMEM B 3aKOHE MOHUMAITCHA AEHEXHble CPeaCcTBa, KOTopble NMpeaBapuTesibHO NMPeaoCTaBASTCS
OOHVM NINLOM Apyromy, o6a3yloLemMycsa y4nTbeiBaTb MHHOOPMaL MO O pa3Mepe NpefoCTaB/IeHHbIX eMYy AeHEXHbIX
cpenctB 6e3 oTKpbITMSA BaHKOBCKOro cyeTa. CpeAcTBa NPenoCcTaBASTCA AN UCMONHEHUA OEHEXHbIX
obs3aTenbCTB NMUa, UX NpefoCTaBUBLLEro, Nepepn TpeTbUMn AnuaMmn. M B OTHOWIEHUN UX NNULO, NPenoCTaBMBLLEE
OeHeXXHble cCpefCcTBa, MMeeT NpaBo nepefaBaTb PAacrnopsa>KeHUs TOJIbKO C UCMOJIb30BAaHNEM 3IEKTPOHHbIX CPeaCcTB
nnaTexa. Kpome 3Toro, 3akKOH OT/IMYAET 3JIEKTPOHHbLIE AEHbIM OT INEKTPOHHbLIX CPEACTB NJaTexxa, ycTaHaB/MBas,
4YTO NocsiefHVe NpeacTaBasioT cobor cneympuyeckmin cnocob, No3BONAIOLNIA KINEHTY onepaTopa no nepesoay
OEeHeXXHbIX CpefCcTB COCTaBNATb, YAOCTOBEPATh U NepefaBaTh PAacCNoOpsXKeHNs B LLeNiX OCyLleCcTB/IeHMS nepesoaa
[EeHeXHbIX CPeACTB B paMKax 6e3HaIMyYHbIX pacY4eTOB C NCMOJIb30BaHUEM IJIEKTPOHHbLIX HOCUTENen nHopmaumu,
B TOM YMUC/Ie NNaTEXHbIX KapT, @ TakKXXe NHbIX TEXHNYECKUX YCTPONCTB .
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