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BBepeHune

KoHe, XIX Havasno XX BeKa 03HaMeHOBaJIMCb TEXHOJIOrMYECKUMU MPOPbLIBaMU, CKa4YKaMn B PasBuUTUN
yesioBe4yecTBa, NEepecMoTpe C/IOKMBLIENCA COLNANIbHON, MOIMTUYECKON N ApYyrnx chep XusHu nogen. Ho
nporpecc npuHec ¢ cobom n Kpn3uncol, KOTOPbIE NOAPLIBAIN CIOXKUBLUNECS OTHOLLEHUSA B 06 EeCTBE U He fAaBanu
06pa30BLIBaTbLCS HOBLIM B3aMMOCBA3AM. BCce CTOPOHLI Ye10BEYECKOWN XXN3HWN NpeTepneBajn N3MeHeHuns.

B Teopnun 3KOHOMMKM HaYan NOABASATbLCA HOBblE HarnpaBJ/ieHNs, HOBble TEOPUW, KOTOPbIE, B3aMMOLENCTBYS C
MEHSAIOLWMMCSA MUPOM, 3aCTaBUJIN NO-HOBOMY MOCMOTPETb Ha SKOHOMUKY.

Tak, K npuMepy, NHCTUTYUUOHaNN3M. ITO TedyeHune noasunocb B 20-30-e roabl XX Beka B CLUA. Ero nosasneHune
6b1110 CBSAI3@HO C YCUJIEHUEM BJINAHUSA Ha SKOHOMUKY PasIMYHbIX COLMANIbHO-MONNTUYECKNX UHCTUTYTOB, KOTOPbIE
npencTaBnsaam cobom COBOKYNHOCTb 06LLECTBEHHbLIX HOPM, TPAAULNIA N 3aKOHOB, COCPeAOTOYEHHbIX B
obuecTBeHHbIX 06pa3oBaHNAX, TaKMX KaK CEMbS, PEeINrns, rocyaapcTBo U T.4. PogoHavyanbHUKOM
MHCTUTYyuMoHanm3ma 6bin Tom CteliH BepbneinH, npeactasutenamu - I>xoH KommoHc, Jlecnn Knep Mutyenn v gp.
MoHeTapu3sm nossusca B 60-e roga 20 Beka B CLUA, 6bin1 pazpaboTtaH MuntoHom ®punagmaHoM. MpruHLMALI
MOHEeTapu3Ma HalluJIn CBOe NMpakTUYeckoe npnumMmeHeHue B pernroHommke CLLUA n TeTyepusme BennkobputaHuu.
OCHOBHOE BHMMaHMe MOHETapPUCThl YAEISIN He TOBAapHOMY, a AeHEeXHOMY obpalieHuio.

OaHMM 13 Hambonee Ba)KHbIX TEYEHUN TOro BpeMeHn 6bl10 KEMHCMaHCTBO, KOTOpOoe NOTeCHMN0 Knaccuyeckyto
LIKOJY SKOHOMUKMN.

Ob6beKkT nccnenoBaHUA - TeOpUA KEMHCMAHCTBaA, Peryimpyembliin PbiHOK.

MpeomeT nccnenoBaHnsa - 0CO6EHHOCTN TeopUn KeMHCUaAHCTBaA.

Llenb paboTbl - N3y4nTb TEOPUIO KEMHCMAHCTBA, PEryINPYEMbIN PbIHOK.

3apaym paboTbl:

0 M3y4nTb KENHCMAHCTBO U NPUYUHbBI €r0 BOSHUKHOBEHUS;

[ packpblTb 0COBEHHOCTN SKOHOMMNYECKOro y4eHnsa KenHca;

[ paccMoTpeTb K/loHeBblie NOJI0XKEHNA Teopun KenHca;

[] oxapakTepn3oBaTb peryaMmpoBaHue pbIHKOB KanuTasa B Teopun KenHca;

0 pacKpbiTb B3N1€Tbl N MafeHNA KEMHCUAHCKON SKOHOMUYECKOM MONNTUKMN;

[ M3y4nTb NPUYUHBI KPU3MCA KENHCMAHCTBA.

Mpn noarotoske paboTbl B NpoLecce N3y4eHns NepBoONCTOYHNKOB BblIN NCNOJIb30BaHbl CPABHUTESbHBLIA METOA,
MeTog abCTpakKTHOro MblLLAEHNS, METOA AeAYKLUUN U NHAYKLUWN.

1. TeopeTnyeckune acrnekTbl SKOHOMUYECKOro y4eHuns KelHca

1.1 KeMHCMaHCTBO M NMPUYMNHBbI €ro0 BO3HUKHOBEHUS
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B 1929-1939 roay mMmup nepexxusan OANH N3 CaMbIX CUJIbHBIX U NPOAOSIKUTESIbHbIX 9KOHOMUYECKUX KPU3UCOB,
KOTOpbI NoJly4ns Ha3BaHne Bennkon genpeccuun. Toraa cTano 04€BUAHO, YTO JOMUHMPYIOLWANA B TO BpeMs
HeoKJlaccm4yeckas Teopus u MeToabl He oTBeYaloT TpeboBaHNAM peasibHOr0 3KOHOMNYECKOr o MOJI0XKEHUS.
Bbi3oBbl Benukon genpeccum npmBean K BO3HUKHOBEHWNIO HOBOMO HarnpaBJ/ieHNS 3KOHOMUYECKOW MbICAN,
OCHOBATE/NIEM KOTOPOro CTa BbiAAOLWMACA aHI IMNCKNIA SKOHOMUCT [>XKOH MenHapa KenHc. B cBoeM riaBHOM
Tpyae «Obwas Teopums 3aHATOCTM, MPOLLEHTa U OEHEr» OH 3aJ10XKMNJ1 OCHOBbl MaKPO3KOHOMUKN U 03HaMEHOBaJl
HayaJ10 Tak Ha3biBaeMon KeNHCMaHCKOW peBOIIOLMN N TEOPUN KENHCNAHCTBA .

KenHcnaHCTBO — 3TO BypiKya3Has SKOHOMMYECKas LWKOa, KOTopas pacCMaTPUBAET KanuTaJlNCTUYECKYO CUCTEMY
KakK CyMMY BCeX pacxofoB, pa3fesieHHbIX Ha YeTblpe ceKTopa: notpebneHne, npaBuTebCTBEHHbIE Pacxonbl,
6M3HEC-MHBECTULIUM N CETb 3KCMOPTa. DKOHOMUYECKMI CNaf 34eCb pacCMaTPMBAET KaK 0TKa3 O4HOIro N3 CEKTOPOB
OT pacxofoB, a BbIXO4 M3 MOJIOXKEHUA BUANTCHA B pOCTE pacxofoB APYroro cekTtopa. YTobbl npeaoTBpaTuTh
KPU3NC, NPaBUTENbCTBO MOXXET MPUMEHUTb IKOHOMUYECKME pblvarn BPoAe CHUXKEHUS NPOLLeHTHOW CTaBKN Ana
CTUMYNMPOBaHNA PacX0[0B UM BMELLATbCA HanpsaMyto Yepes puckanbHble pacxonbl. KelHcrmaHubl Mornum 6bl
ONMMcaTb HbIHELHUI KPU3NC KaK CHUXXeHMe NMPOon3BOANTENBHOCTM B COYETaHUM CO »CHUXXEHNEM KOPNopaTUBHbIX
WHBECTULNA N MHAMBMAYaJIbHOr0 noTpebneHns». I ecnm HEBO3MOXXHO BOCMOJIHUTL MPOBas 3a CHET 3KCMopTa, TO
€0VHCTBEHHbIM CPeCTBOM OCTaeTCs NpaBUTesSIbCTBEHHOE CTUMYJIMPOBAHNE.

Takne Mepbl NpeanpuHUMalOTCa He Ans Toro, 4Tobbl NnomMo4yb paboynm, a npexxae Bcero, 4Tobbl cnacTn 6usHec.
Kak rosopun cam KeiHc B 1931 rogy, »ecnm Mbl XOTUM UCMPaBUTb CUTyaumio ¢ 6espaboTuuen, 04€BUAHO, HTO Mbl
[OJDKHBI Npexae Bcero caenatb 6busHec 6onee npmbbliibHbIM». I XOTA HblHELWHME CTUMYIMPYIOLLME BbiMaaThl,
HECMOTPS Ha NX ABHYI0 HEAO0CTATOYHOCTb, U ABJISIOTCA CracaTesibHbIM KpyroM ansa paboymm, nomoras nm
NMOKymnaTb TOBapbl NepBoN Heob6XoAMMOCTU N MAATUTb 3a XUbe, AN NMPaBsLLero Kjacca BOBCE HE 3TO SABISETCS
OCHOBHOW Lesblo. [paBMUTebCTBO pa3faeT AeHbrM B pacyeTe Ha To, 4To paboyne BepHYT UX KOprnopauuam vyepes
notpebneHue. 1 B TO )xe caMmoe BpeMs NpaBMTENbCTBA LWUITATOB, UMetoLwmne 60bLLon 610aXKEeTHbIN AednumnT,
rOTOBATCS MPOBOANTL MACCOBbLIE Ype3aHUA CouMalibHbIX pacxonos. CTUMyAMpyloWme Mepbl MOryT BbiTb TOSIbKO
BPEeMEHHbIMMW, B TO BPEMS Kak NPaBALWMNA KNacC KaXKAbl AeHb ULWET Cnocobbl, KaK NepenoXnTb N3Lep KKu
KpU3nca Ha nae4vm TpyasaLnxcs.

MepBbIM 3Ty Teopuio Havan pa3pabaTbiBaTb GpUTAHCKUIA SKOHOMUCT [>KOH MenHapa KelHc B rogbl Benunkonm
Henpeccun. Y4nTbiBas, 4TO roCnoACcTBOBaBLUME B TO BPEMS OPTOA0KCAJIbHbIE SKOHOMUYECKME TEOPUM HE MOr N
06BACHUTBL KPU3NC NN YKa3aTb Ha NOJINTUKY, KOTOpas noackasana bbl peleHne, NpaBaLLnn Knacc
nparmMaTuyeckun yBuaen BbiXo4 B KeMHCuMaHCTBe. Py3BenbT, ewe B 1932 rogy npoBoAMBLUMIA ype3aHua biogxeTa,
6bln BbIHY>XAEH PEe3KO AaTb 3aAHMIA xo4 1 B 1933 rony 3anycTun ceoi HoBbi Kypc, obecneymBLUMiA, XOTS 1 3a
HULLLEHCKYIO NaaTy, KpanHe HeobxoanMbiMu pabo4ymm MecTtaMm MUANMOHbI paboynx. HaumHasa ¢ 1934 roga
KanuTaanCTbl CTONKHYINCb C HeBbIBasion no macwTabam BosiHOM 3ab6acToOBOK, B X04€ KOTOPbIX MUIIMOHbBI paboynx
06beanHUINCL B NpodCcoto3bl. YToObI 3aMTUTL CBOK CUCTEMY OT HaTUCKa paboyvero ABMXXEHUSA, NPaBALWLNA KNacc
nowien Ha YCTYMNKMK .

OnHako, HoBbln Kypc He cmor obecneynTb YyCTOMYNMBOr0 9KOHOMUYECKOro BOCCTaHOBNEeHUs, U B 1937-38 rogax
CTpaHa BnaJia B HOBYIO Aenpeccuio. 1 TosIbKO rocyfapCTBEHHbIN MNepeBo SKOHOMUKN Ha BOEHHbIE peJibChl U
MaCCoBOe YHMUYTOXKEHMe KanuTasa 3a Bpemsa BTopoi MMpoBON BOWHbLI CO34anu HOBOe noJie Ans npubblibHbIX
WHBECTULMIA N NO3BOJINAN KannuTanmamMmy BOCCTaHOBUTBLCS.

CyLWHOCTb KEMHCMaHCTBa COCTOUT B HEOOXOAMMOCTM aKTUBHOIMO BMeLlaTeNbCTBa roCyAapCTBa B SKOHOMUNYECKYIO
NOSINTUKY.

CornacHo KeiHcy, 3KOHOMMKa pa3BuUBaeTCs LUUKJINYHO, U Nepuognyeckmne Kpusncol ABASIOTCA OpraHn4yeckom
4YacTbio 3TOro pa3BUTUA. PbIHOYHaA SKOHOMKKa He cnocobHa K caMoperynmpoBaHUio, N0O3TOMY ycnellHoe
PYHKLUMOHMPOBaHNE ee MexaHn3MaM MoXKeT 06ecneynTb TOJIbKO rocyfapCcTBEHHOe peryampoBaHue. Mpu 3Tom
yyacTume rocyaapCTBEHHOro annapaTa AOJIKHO NPOsABASATLCA B hopMe yBeANYEeHNS NN YMEHbLUEHNS
noTpebnTeNIbCKOro N MHBECTULIMOHHOIO CNpoca, MyTeM CHUXEHUA MPOLEHTHON CTaBKM N (hrHaHCUpPOBaHUA
YaCTHbIX KOMMNAHWA U3 rocbrogkeTa.

Y4yeHune KeMHCUaHCTBa CTasno caMon apHEeKTMBHOM SKOHOMUYECKon Teopmen 20 Beka 1 BHec10 6oNbLION BKAa B
pa3BuTue skoHoMukn CLLUA n 3anagHon EBponbl. Makpo3KOHOMMKA, KOTOPOW MOJIOXKNJ HavYano KenHc, oo cnx nop
rnyboKo M3y4aeTcs N YTOYHAETCH yYEHbIMNA .

1.2 Ocob6eHHOCTN 3KOHOMUNYECKOro yyeHns KenHca

KeNHCMaHCTBO BO3HMKJIO KaK Ka4eCTBEHHO HOBbIW B3rAs4 Ha MPUYNHbLI yNagka 3KOHOMUKN M BO3MOXKHbIE MyTU ee
pa3euTuns. ONpoBeprHyB CTaHOAPTHYO TEOPUIO 0 BCECUMJIBHOCTU pbiHKa, KenHc npennoxunn 6osee aphekTUBHbIE



noen, cnocobCTBytoWMe SKOHOMNYECKOMY POCTY.

B pamkax HoBOro nogxopfa kK hopme y4acTus rocyjapcTtea B SKOHOMMKE, OCHOBHbIM NHCTPYMEHTOM
perynmpoBaHnsa N KOHTPOJIs NpeacTaBnsnack 6oaxxeTHas NoanTmka. IMeHHO oHa, COrnacHO KeMHCMAHCTBY,
[oJ/KHa bblna rapaHTUPOBaTh 3aHATOCTb HacesIeHMSA U NPON3BOACTBEHHOro obopynoBaHua. Takxxe KenHc onucan
B3aMMOCBA3b MeXAy NCUXON0rnen 4esoBeKa u npoueccaMm 3KOHOMUKIK, KOTOpPas COCTOUT B CKJIOHHOCTW Nt0Aen K
cbepexeHnsAM N MHBECTULNAM.

LleHHOCTb Teopuun 3akitoyanack B NPefoCTaB/IEHNN KOHKPETHbBIX PeKOMEHAAUNI MO PAa3BUTUK SKOHOMUKN U
BO3MOXXHOCTUN NPaKTU4ECKOro BOMJOLWEHMS.

HbIHELWHN SKOHOMUYECKUIA KPU3NC, BOSMOXKHO, 1 Bbla1 CNPOBOLMPOBaH NaHAeMUeNn KOPOHaBMpyca, HO ero KOpHU
nexxaT B 6bonee rnybokom Kpusnce KanmTanamsMa, BOCXoAsLEeM K pnuHaHCcoBoMy Kpaxy 2008-09 rogos. 10T
MpPoAO/HKaWMNCA Kpn3nc obHa)kaeT NpoBaa KanuTaJnsma B LesloM U HeonmnbepanbHOro KanmTaamsma,
MOCTPOEHHOr0 Ha HeorpaHn4eHHon ceobopne pbIHKOB, B ocobeHHoCcTW. Onsa paboyero Knacca HblHELWHWIA cnaj eLle
CunbHee ykKa3blBaeT Ha HeEO6X0ANMOCTb COUNANIMCTUYECKNX N3MEHEH M. TpaBAaLWLNA XKe KNacC KPpU3NC 3acTaBnsieT
BMELLUNBATbLCS B 9KOHOMUKY TaKMM CMOCOB0OM, KOTOPbIN MNOJIHOCTLIO MPOTUBOPEYNT OPTOAOKCMN «CBOBOAHOIrO
pblHKa». 3TO, B CBOK o4epenb, BKJOHaeT Takne Mepbl N0 NoJAep»XKe crnpoca, KoTopble 06bl4HO OMUCBIBAOT Kak
«KENHCUaHCKMe» — BMAOTb A0 pa3fadun AeHer HanpsaMyo Tpyasawmmcs.

ABHbIA COBUI B CTOPOHY KEMHCMAHCKMX Mep npousowen 13 anpens, Korga pefakunoHHas ctatbsa B Financial Times
— TPaAULMOHHOM OpraHe 3alMTHUKOB HeonnbepanbHOM NONNTUKN — NpU3BaNia K »padnKalibHbiM peopMaM»
rnepes 1MLOM NaHAEMUM KOpOHaBupyca: »MpaBnuTenbCcTBO ByAeT BbIHYXXAEHO B35ATb Ha cebs 6onee akTUBHYO poJb
B 9KOHOMUKe. OHO [0J1)KHO paccMaTpuMBaTh coumnalbHble CyXbbl CKOpee Kak MHBECTULMN, YEM KaK naccuBbl 1
MUCcKaTb cnocobbl caenaTb PbIHOK TPyda MeHee He3alluleHHbIM. lNepepacnpeaesneHme BHOBbL byaeT CToATb Ha
MOBECTKe OHSA; NPMBUIErUN MOXUAbIX 1 BoraTbiX Nog BONPoCcoM. MoanTnyeckne Mepbl, KOTopbie A0 CMX NOp
CYUTANINCh 3KCLUEHTPUYHLIMU, Bpoae HanoroB Ha 6oraTbix nnn 6a3oBoro aoxona, Tenepb 6yget HeobxoanMo
MPVMEHATb B Pa3HbIX NPOMOPLUAX».

3a nocnegHun payHa Kpusnca mbl Bugenn ropasno 6onee cepbesHbii MOBOPOT B CTOPOHY rOCYyAapCTBEHHOMO
BMelLlaTeNbCTBa, 4eM 3T0 6b1s10 B 2008-
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