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BBEOEHWE

AKTYaJlbHOCTb TEMbI UCCNIEA0BaHNS 3aK/04aETCA B TOM, YTO UCTOYHUKM (hOPMUPOBAHMS aKTUBOB 3KOHOMMNYECKOI 0
cybbekTa BO MHOIOM onpefenstoT 3hHeKTUBHOCTbL UX UCMONb30BaHNUSA. B cuny cneuunduryeckmx ocobeHHocTeln
ABVKEHUS [EHEXHbIX CPeACTB KOHKPETHOIO X03SMCTBYOLEro CybbekTa yCTaHOBIEHME ONTMMaJbHOMO
COOTHOLIEHUSI MeXXAy COBCTBEHHLIMU U 3aE€MHbIMU CPEACTBAMU ABASIETCS BaXKHOI 3afa4yeil CUCTEMbI yrpaB/eHus.
B npouecce ynpassieHns opMUPOBaHNEM aKTUBOB LOJIKHbI OblTb 06ecrneyeHsl Npasa NpeanpusTUn u
OopraHuM3aLuii 1 NoBbILEHA UX OTBETCTBEHHOCTb 3@ 3(h(EKTNBHOE N PaLIMOHaIbHOE UCMO/Ib30BaHNE CPEeACTB.
[0CTaTOYHbIN MUHMMYM COBCTBEHHbLIX U 3a€MHbIX CPEACTB L0J/KEH obecneynBaTb HENPEPLIBHOCTb ABVMKEHUS
060pPOTHBIX CPEACTB Ha BCEX CTaAusX LMKa. DTo obecneynBaeT yaoBJieTBOPEHNE NPON3BOACTBEHHbIX
noTpebHocTel B MaTepmalibHbIX U LEHEXKHbIX Ppecypcax, a TakKe obecnevyeHne CBOEBPEMEHHbIX U MOJIHbIX
pacyeToB C nocTaBLMKaMu, biogkeTamu, 6aHkaMu U 4PYyruMm COOTBETCTBYIOLWLMMN 3BEHbSMMU.

Lenb KypcoBoi paboTbl - CCnenoBaTh TEOPETUHECKNE OCHOBbI MCMOJIb30BAHUSA NCTOYHUKOB (DUHAHCUMPOBAHMSA
aKTUBOB 3KOHOMMYECKOro cybbekTa.

ANs LOCTUXKEHMS NocTaBieHHoOW uenn B paboTe TpebyeTcs pewnTb cnegytowime 3anadu:

- paccMOTPETb MOHATUE U CYLLHOCTb MCTOYHMKOB (PMHAHCUPOBAHUS aKTMBOB 3KOHOMUYECKOr0 CyHbeKkTa;

- onpefennTb 0COBEHHOCTM aHaNn3a UCTOYHUKOB (DUHAHCMPOBAHMS SKOHOMUYECKOro CybbekTa;

- U3YYUTb MeToAbl N (hAaKTOPbl ONTUMM3ALUN UCTOYHUKOB (OUHAHCUMPOBAHMA 3KOHOMUMYECKOro cybbekTa.

O6BbEKT NPOXOXKAEHUS MPAKTUKM - SKOHOMUYECKUA CYObEKT.

MNpenMeToM UCCNefoBaHUA - UCTOYHUKM (PMHAHCUPOBAHUSA aKTUBOB.

MeToA4bl UCCNIef0BaHNS - aHaIN3 Hay4YHOW 1 y4ebHol MTepaTypbl Mo NpobiemMaM NUCNosb30BaHNS MCTOYHMKOB
(pMHaHCMpPOBaAHNS aKTMBOB 3KOHOMUYECKOro Cyb6beKTa U UX oNTUMU3aLmm, METOL CUCTEMHOIO aHann3a, aHanums u
CUHTE3, AedyKUumnsa U UHAYKLUMA, PaCHeTHO-KOHCTPYKTUBHbIN MeToA,.

TeopeTNKO-MeTOL0/I0rM4YECKON OCHOBOWN PaboThl ABAAIOTCS TPYAbl BEAYLLUX OTEYECTBEHHbIX U 3apy6exXHbIX
y4YeHbIX B 0651acTu ByxranTepckoi (pMHaHCOBOM OTHETHOCTU, a TakXXe nepuogmyeckme Mmatepmans.

[naBa 1 TeopeTnyeckme oCHOBbI UCMOJIb30BaHNA NCTOYHUKOB (DUHAHCUPOBAHNSA aKTUBOB SKOHOMMNYECKOI 0
cybbekTa

1.1 NMoHATME U CYLWHOCTb NCTOYHNKOB (PUHAHCUPOBAHNA aKTUBOB 3KOHOMUYECKOro Cy6'beKTa
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PUHaHCMpPOBaHNE aKTNBOB SKOHOMNYECKOIro CybbeKkTa - 3TO COBOKYMHOCTb (hOPM U METOA0B, MPUHLMMNOB
yCnoBU hMHAHCOBOro obecrnevyeHns NpPoCcToro U paclnpeHHoOro BocrnponssoacTea [4].

PUHaHCKMpOBaHME OTHOCUTCS K MPOLLECCY FTEHEPMPOBAHNSA OEHEXHbIX CPeACTB UK, B 6osiee WMPOKOM CMbICIIE, K
npoLeccy reHepnpoBaHNUSa KOPNopaTMBHOIO KannTasa B pa3nyHbix popmax. NMoHATHE «pnHaHCUPOBaHME» TECHO
CBSI3aHO C MOHATUEM «MHBECTULNNS, eCaN PUHAHCMpPOBaAHME - 3TO PopMMpPoBaHNE OHAO0B, TO MHBECTULIUN - 3TO
X Luenb. 3TK ABa NOHATUS B3aWMOCBS3aHbl, HO NEPBOe NMpeawecTByeT BTOPOMY.

Ona KkoMmnaHum, He NMeLLLEeN NCTOYHUKA (PUHAHCMPOBAHUSA, HEBO3MOXKHO MJaHNPOBaTb Kakue-nmbo MHBeCTULMN.
ObecnevyeHmne pa3BUTUSA KOMMNaHUK BKOYaeT B cebs hMHaHCMPOBaHME aKTUBOB X03ANCTBYOWMX CybbekToB. [N
3TOr0 KOMMaHMsA MOXXeT UCMNO0JIb30BaTb PECYPChI, MPUBJIEYEHHbIE N3 pa3HbIX NCTOYHUKOB. BaXKHbIM acnekToMm
nMpaBWJIbHOM opraHmn3aumn UHaAHCUPOBAHNA aKTUBOB X03ANCTBYIOLLNX CYyOBEKTOB ABNSIETCA KNaccugpukaums
WCTOYHUNKOB prHaHCUpoBaHus [14].

B 3KOHOMMYeCKON NpakTUKe pa3anyatoT ABa OCHOBHbIX NCTOYHUKA (DPUHAHCUPOBaHNSA aKTUBOB 3KOHOMMNYECKOro
cybbeKkTa: BHYTPEHHNE N BHELLUHNE NCTOYHUKUN (PUCYHOK 1).

BHYTpeHHNE NCTOYHUKN CaMOPUHAHCMPOBaAHNA (DOPMUPYIOTCA B MpoLecce X03NCTBEHHON AeATENbHOCTU ”
NUrpaloT BaXKHYIO POJib B XKU3HU NOO0N OpraHnu3aumnm, Tak Kak onpenenstoT ee CnocobHOCTb K
CaMOPUHAHCUPOBAHMIO.

PrucyHOK 1 - ICTOYHUKN PHAHCUPOBaHNSA aKTMUBOB NpeanpuaTus [6]

O4eBMAHO, YTO NPeanpuaATNe, CNocobHoe NMOJSIHOCTbIO NN CYLLECTBEHHO YA0BNETBOPUTL CBOU (hMHAHCOBbIE
noTpebHOCTM 3a CYET BHYTPEHHUX NCTOYHUKOB, NOJIy4YaeT 3HA4YUTESIbHOE KOHKYPEHTHOE MPEeNMYLLECTBO 1
61aronpursTHbIE BO3MOXKHOCTUW POCTa 3a CHET CHU)XXEHUS 3aTpaT Ha NpuBiedYeHne 4ONOJIHUTENbHOro Kannutana 1
CHUXXEHUNS pUcka.

MHormne opraHusaumm, He3aBUCUMO OT (hopMbl COBCTBEHHOCTU, CO3[alOTCA C 04EHb OrPaHNYEHHbIM KannTanaoMm. B
CBSI3U C 3TUM OHU (PAaKTUYECKN HE B COCTOSHMW MOJIHOLIEHHO OCYLLECTBAAThL YCTaBHYO AeATENIbHOCTb 3a CYeT
BHYTPEHHUX PECYpPCOB, 4TO MOMOraeT UM y4acTBOBaTb B 060pOTe KPYMHbIX BHELLHNX PeCcypCoB.

NcToYHMKaMM UHAHCUPOBAHMS KanuTasbHbIX BNOXKEHWUA Ha NpeanpuaTun MoryT 6biTb [2]:

- cobCcTBEHHbIE CPencCTBa;

- 3aeMHble CpeacTBa;

- Npo4ne cpencTBa.

K cobcTBEHHbLIM CpenCcTBaM opraHmn3auns oTHOCATCS:

- YCTaBHbI KanuTan,

- BblpyYKa OT pean3auunm;

- aMOpPTM3aLMOHHbIE OTYNCIIEHUS;

- YyucTas Npubblsib OpraHn3auuns;

- pe3epBbl, HAKOMJIEHHbIE NPeanpPUATUEM;

- NpoYMe B3HOChI OPUANYECKUX N PU3NYECKNX JTALL.

OLHMM 13 NepBbIX NCTOYHMKOB COBCTBEHHbIX CPeACTB OpraHn3aumm aBaseTcs aMopTM3aLMOHHbIA (DOHAO, KOTOPbIN
MOCTYMaeT Ha pacYeTHbIN CYET opraHM3aunn B COCTaBe BbIPYYKUN OT peann3aumm, a Bce 3aTpaThbl N0 BCEM
HanpaBAeHNAM KannTasibHbIX BIOXXEHWU OMNavyMBaloTCA HENOCPEACTBEHHO C PacYeTHOro cYeTa.

Bnarogaps mMexaHn3My yCKOPEHHOW aMopTM3aLMn OpraHn3aumm MMelT BO3MOXXHOCTb KOPPEKTMPOBaTb 061EeM 1
CPOKM BOCMNpOM3BOACTBa POHAA 3@ CYHET aMOPTU3ALMOHHbBIX OTYUCAEHUA. DaKTUYeCcKas CyMMa aMOpPTU3aLMOHHOIo
Bbl4eTa 3a4McnaeTca Ha 060pOTHLIN KanuTaa opraHn3aLnm BMecTe C BbIpYYKO OT peanm3aunm Ha pacHeTHbIn
CYET OpraHM3aunm N Ha4YMHaeT NOCTYyNaTb CAMOCTOSATE/IbHO, HE3ABMCMMO OT aMOPTU3NPYEMOTro nMyLLecTBa. OHK
MOryT OCTaBaTbCsA CBOBOAHBLIMW OJ1 HanpaB/ieHNs Ha KanuTaJsibHble BJIOXKEHUS UK 18 BJIOXKEHWSA B ApYyrne BMuabl
obopoTHoro kanutana [11].

AMOpPTM3aLMOHHaA NOJINTUKA OpraHu3aunm ABNAETCS HEOTHEMJIEMON YaCTbto 06LLEN NONNTUKIN YTPaB/EHNS
aKTUBaMW, KOTOpas BKJOYAeT NMHOAVBMOYANN3NPOBAaHHOE 06HOBIEHNE YPOBHSI €€ UHTEHCUBHOCTU C YYETOM
KOHKPETHbIX 06CTOATENLCTB AeATENILHOCT NPeanpusaTUS B X04e onepauoHHON AesTeNlbHOCTH.

Cnepyowmm NCTOYHUKOM COBCTBEHHbIX CPeACTB OpraHn3aumnmn 48 BOCNPOM3BOACTBaA aKTUBOB OpraHmM3aumn
ABNAETCA YMCTas NpubbIIb OpraHn3aLmm, HaxoasWwasnca B ee pacnops>keHnn. OpraHm3saums CaMoCTOATENbHO
onpepensieT HanpaBJeHUe NCNOJIb30BaHNSA YUCTOW NPUBLIIN B CBOUX (DPMHAHCOBbLIX MJaHax.

CMNCOK NCMOJIb3OBAHHbIX NCTOYHNKOB U JINTEPATYPbI
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