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BBeneHune

OOHWM 13 F1aBHbIX (UHAHCOBBLIX MHCTPYMEHTOB MpPUBJEYEHUS NHBECTULMIA B MPOMBbILLIEHHbII CEKTOP 3KOHOMUKM
ABSIAETCA IM3NHT. AHaNIN3 OTeYeCTBEHHbIX U 3apybeXxHbIX aBTOPOB MoKa3as, 4To B NociefHune rogbl IN3NHT
ABJIAETCA NOCTOAHHBLIM NPEAMETOM ANCKYCCUIA U Hay4YHbIX nccnenoBaHuid. Mpy 3ToM, B pOCCUACKMX NyBankKaumsx B
oTAn4me 3apyberxxHbiX, 06CYy)KAATCA U UCCNEAYIOTCA OTAE/bHbIE COCTABASAOWMNE JIN3NHIA - 3TO BO3MOXKHOCTH
WHBECTULNIA, OpraHM3aLMoHHas CTOPOHA JIM3UHIOBbIX OTHOLUEHWUA U BapMaHTbl PUHAHCMpPOBaHKS. HenocTaTo4Ho
BHUMaHWs yaenseTcs npobseMamM KOMMJEKCHOCTU 3TUX COCTaBASAOLMX, KOTOPOEe No3BOAUI0 Bbl NOAYYUTb
LLeNOCTHBIN MeXaHW3M NPUMEHEHUS JIM3MHIA, BbICTYMAIOWEr0 B KaYeCTBE MHCTPYMEHTA Ha pbiHKE (OMHAHCOBLIX
ycnyr.

JIN3VHI SIBNSIeTCS Ba>XKHbIM UHCTPYMEHTOM O0OHOBJIEHMSA OCHOBHbLIX (POH/OB, B TOM YMC/ie MOAEepHM3aLMN NapKa
ncnonb3yemoro o6opyoBaHUS 1 CO3AAHUSA HOBbIX MOLLHOCTEN Ha NpeanpuaTuax. Monynsapusauns Ncnosb30BaHns
NM3nHra B Poccnn onsa aTux Lenen ycTon4YnBo pacTeT, HO MNPy 3TOM 3TOT NPOLLECC OCNOXHAETCA pSAAoM nNpobnem,
OCHOBHOI 3 KOTOPbIX SBAAETCA OTCYTCTBME MOJIHbIX FapaHTUIA BO3BpaTa UCMOb3yeMblX UHBECTULMIA. [JaHHble
(hakTbl 1 Npefonpenennin akTyasnbHOCTb BbIBPaHHON TeMbl KypcoBoi paboTsbl.

MpeamMeT nccrienoBaHNs - SKOHOMUKA.

O6beKT nccnenoBaHus - JIN3NHF.

Lenb kKypcoBoi paboTbl 3aK/Il04aETCSH B UCCNIEA0BAHUN JIM3UHTA KaK UHCTPYMEHTa NOAAEPXKKM
npeanpuHuMaTensCcTBa B Poccun.

1. In3unHr Kak opma noaaep>xkm Manoro 6msHeca

MoHATME «NN3NHM» KaK tobas SKOHOMMYECcKas KaTeropus, He nMeeT 0AHO3Ha4YHOro ToNKoBaHUA. B 3apybexxHon n
POCCUNCKOM NnTepaType cyuwecTByeT AOBOJIbHO MHOIO ornpeaesieHUn, HO HU OA4HO N3 HUX, HE OTpaXkaeT BCo
CYLLHOCTb /IN3UHIa, NO3TOMY MOHATUE Nn3MHra TpebyeT ocoboro yTo4yHeHnNs. HayHeM € NepBOro - «JAN3NHM»
NPONCXOANT OT aHrIMNCKOro rnarona «to lease», 4To o3Ha4vaeT «6bpaTb B apeHAy», «cAaBaTb B apeHay». B 3akoHe
«O chrMHaHCOBOM apeHae (MN3uHre)» NU3NHE NpeacTaBnseT cobo COBOKYNHOCTb NPABOBbLIX M 3KOHOMUYECKUX
OTHOLLEHWN, BO3HUKAlOLWNX B CBA3M € obecnevyHneM AOroBopa AM3nNHra, a Takxe npuobpeTeHnem npegmeTa
JIN3nHra .

JNnsnHrosasa komnaHusa «FinansLeasing» onpeaenseT AN3UHI KakK PUHAHCOBBIA MHCTPYMEHT, FAe NpaBo
COBCTBEHHOCTU Ha JIN3MHIOBbIA aKTUB OCTaeTCsa Y JIM3NHIOBOM KOMMaHUW, a IM3NHronosiy4aTeNb NosyyYaeT npaBo
NCNOJb30BaTb aKTMB B Nepuoj AeNCTBMS [OroBopa C BbIMNAATON IN3MHIOBbIX 0653aTenbCTB. B KOHLE Cpoka
[encTBMs [orosopa, NpaBo COBCTBEHHOCTM NePexoAnT IM3UHIONOosyYaTe o MO OCTaTOYHOW CTOMMOCTM.

JIn3nHr B KeMbpunaxckom cnosape paccMaTpmBaeTCs Kak (MHaHCOBLIN JOr0BOp, FAe lopuanyeckoe nnm
dm3myeckoe NMLO NAATUT 3a UCNOSb30BaHNE aBTOMOBUASA, 3eMK, U NP. B Te4EHUE YCTaHOBJIEHHOr0 Nneprnoaa
BpeMeHn. MexxayHapoaHas hMHaHCOBas Koprnopauna onpeaenseT JIM3NHI KaK afibTepHaTMBHbIN cnocob onnaThl
3a ncnosib3oBaHne 0bopynoBaHNSA, TakMe Kak rpy30BUK, aBTOMOOWIb, WBENHas MalnHa nnm nobon
N3rOTOBJIEHHbIN MHCTPYMEHT UM TSXXKENON TEXHUKM, 3a YKa3aHHbIA Mepunos BpeMeHu.

1. H. AHapeeBa No4 NMM3NHIOM MOHUMaeT (PUHAHCOBO-3KOHOMUNYECKUE N NMPaBOBble UMYLLLECTBEHHbIE OTHOLLEHNS,
KOTOpbI€ HAa4YNHAOTCA C TOro, YTO OAHO pPUANYecKoe NnLo obpalaeTcs K ApyroMy JnLy C KOMMepPYeCcKnMm
npepnoxeHnem npuobpectn Heobxoanmoe obopyaoBaHMe 1 nepefaTb €ro BO BpeMeHHoe njaTHOe Nojib30BaHue
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rnepsomMy nuuy.

®. I'. MaHKpaTOB CYMTAET, YTO JIM3UHT ABNSETCHA cneyndunyeckon popmMon NMMyLLLECTBEHHbBIX B3aUMOOTHOLLEHWIA
napTHepOB, BO3HMKaIOLWMNX B pe3ynbTaTe npuobpeTeHns B COGCTBEHHOCTb NMYLLECTBa OAHUM U3 KOHTPareHToB
(cobcTBEHHMK) 1 NocnenyoLeM NpefoCcTaB/IEHNN 3TOM0 NMYLLLIECTBa BO BPEMEHHOE MOoJib30BaHne Apyromy
KOHTpareHTy (Nosib30BaTes0) 3a ONpeneneHHy0 KOMMeHcauuto.

PackpblTne 3KOHOMNYECKOWN CYLLHOCTU JIN3UHIa, MPU 3TOM, AO/I)KHO OCHOBbLIBaTbCS Ha 6@30BbiX MPU3HaKax
nun3nHra. Mo>xHo Bblaenncb 6a3oBble cnenytoline Npu3Haky N3nMHra, OCHOBbIBAACh Ha NpeaCTaB/EeHHbIX Bbllle
onpegeneHnsax:

- IM3NHIOBble oMepaLmn No CBOEMY XapaKTepy SABAAIOTCA UMYLLECTBEHHbIMY;

- JIM3NHIOBble ornepaunn HOCAT AOrOBOPHOM XapaKTep;

- pasgesieHune npasa MoJib30BaHUA U COBCTBEHHOCTU;

- OCHOBHbIMW Y4aCTHMKaMM 4OroBopa JIN3MHIa BbICTYNaoT IN3MHIONoAyYaTesb, IM3NHIo4aTeNb U NMpoaaBel]
MMYLLECTBa;

- In3nHrogaTtesb NnpnobpeTaeT UMYLLECTBO TONILKO AJ18 CAa4YM €ro B JIN3UHI, C Lesblo NosyYyeHns npmnbsinn;

- IN3UHronoJiy4yaTe b CaM BblbMpaeT, Kakoe UMYLLLECTBO OH BO3bMET B JIN3UHT;

- COBCTBEHHMKOM MMYyLLIECTBa B Nepmon AeACTBMSA AOrOBOPa ABASETCH JIM3NHIoaaTeNb;

- IN3NHronoay4vyaTesib HeceT pUCK rmbenn nam nopym NMyLLecTBa;

- 3@ Ka4yeCTBO, COaBaeMoro B JIN3MHI MMyLLLIeCTBa OTBeYaeT npoaasel;

- B Mepunoa AeNCTBUA AOroBOpa JIN3UHIOMNOJyYaTe b NorallaeT JIM3UHIOBbIE NAaTeXu.

CyTb /IN3MHIra NOMMMO BCEro NpoYero, onpenenseTcs n yepes peasamsyemble UM PYHKLMN (BHELIHNE U
BHYTpPEeHHME). BHelwHne hyHKLMN KNacCuunumnpyoTca Ha perynmpytowyto gyHkumo (obecneveHne
WHBECTULNOHHON OeATesIbHOCTN) U BOCNPOM3BOACTBEHHYIO (COegnHEHME YHAaCTHUKOB pbIHKa JIM3VHIra B e 4UHYI0
SKOHOMMYECKYIO cMCTeMY) PYyHKLUUIO. K BHYTPEHHUM PYHKUMSAM OTHOCUMbI: MPON3BOACTBEHHAA KOTOPas COCTOUT B
TOM, 4TO Ha npnobpeTeHHOM B NM3NHI 06opyaAoOBaHUSA NN3UHIOMNOyYaTelb peLlaeT IKOHOMUYECKMe 3a4a4n, He
npuobpeTan nMyLLeCcTBO B COBCTBEHHOCTb; (PMHAHCOBAas, KOTOpas 3aK/l4aeTcs B UHBECTMPOBAHUMN
NPON3BOACTBEHHON AEATE/IbHOCTN OpraHu3aLum BMecTe C BblICBODO)KAeHeM COBCTBEHHbLIX CPencTB A
hnHaHCKMpOBaHNA TEKYLLEN [eaTeNbHOCTHN; cObITOBas, KOTOpas O3Ha4YaeT yBe/IM4eHne Kpyra y4aCTHUKOB, FOTOBbIX
npnobpecTn MMyLLeCcTBO B IN3MHI; pecypcocbeperatoias, KOTopas 03Ha4YaeT palnoHasbHO
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