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BBepeHune

AKTYanbHOCTb TeMbl uccnenosaHusa. B koHue 80-x rogos Poccus BCTynuaa B HOBYO (da3y SIKOHOMUYECKOro
pa3BuTua. MNop BANSHMEM MUPOBLIX peasinii MPon3oLlesn Nepexon K pbIHOYHbIM OTHOLUEHNAM, KOTOpPbIe CTalun
MPUYNHON 3HAYUTESIbHbIX U3MEHEHUI B Pa3/inyHbIX chepax AeaTeNbHOCTH.

Ba>kHon obnacTblo 3Tux npeobpa3oBaHUin ABNAIOTCA MeXAyHapoAHble BalOTHO-KpeANTHbIE U (PUHAHCOBbIE
oTHoweHuA. B npouecce peannsaunm sKkoHoMnyeckoro obmeHa Poccma cTtankmBaeTca ¢ HeobxoammocTb rnybokon
ajanTtaunm K U3SMeHeHUsM B chepe MeXXAyHapoAHOM TOProBin N MAaKPO3KOHOMUYECKOW CUTYyaLun B CTpaHe.
Ba>kHOe 3Ha4yeHne B peannsaumn rocyapCTBEHHON BHELLUHEIKOHOMMYECKON MOANTUKN CTPaHbl 3aHMMaeT
BaJIIOTHas NMOJIMTUKA rocynapcTBa, KOTOpas NO3BOJISET PeryampoBaTb BaJIlOTHbIE 1 SKOHOMUYECKNE OTHOLLEHUS.
OT TOro, kaknum obpasom peanunlyeTcsa BasloTHAsA NOMTUKA 3aBUCUT SIKOHOMUYECKOE COCTOSHUE CTPaHbl B LLESIOM,
a Tak)xe coumasibHO-3KoOHOMUYecKoe pa3Butue Poccuinckon degepaymm B HaCTHOCTU.

MMeHHO no 3Ton Npn4nHe BONPOC PaCCMOTPEHUS MUPOBOM Ba/IlOTHOM CUCTEMBbI ABNAETCHA CEroAHSA CTOJb
aKTYyasibHbIM.

Ob6beKkT nccnepgosaHmsa. MupoBas BasloTHas cuctema

MpepmeT nccneposaHns. OCO6EHHOCTU MMPOBOW BaIlOTHOM CUCTEMBI.

Llenb paboTbl. PaccMoTpeTb 0COBEHHOCTU COBPEMEHHLIX CUCTEM (PMKCMPOBAHHOIO 1 NJaBatoLwero 0bMeHHOro
Kypca BastoThl.

3apaun

e laTb onpepeneHne NoOHATUIO BaJIlOTHOM CUCTEMbI

e PaccMoTpeTb 3BOIIOLMIO BAJIIOTHON CUCTEMBI.

PaboTa cocTonT 13 BBEAEHUSA, ABYX [J1aB, 3aK/IO4YEHNSA U CMUCKA UCMOJIb30BaHHbIX NCTOYHUKOB N N1nTepaTypbl

| MupoBas BaJlloTHasa cucTeMa

Pa3BnTne BanlOTHON CUCTEMbI MPONCXOANIIO B NEPUOS CTaHOBIEHNA NPOMBbILLIEHHO0 NpoM3BoAcTBa. Npn 3ToM 3a
nepmnoa CyweCcTBOBaHMS BaJIlOTHON CUCTEMbl MOXKHO BbIAEINTb TPY OCHOBHbIX 3Tana ee pa3BuUTuUS.

Havanom nepsoro 3tana MoXXHo 0603Ha4YnTb Nepunoa, Koraa nosasuaack BaJloTHaa cuctema, a UMeHHo XIX Bek n
BMJIOTb A0 Ha4ana BTopon MUPOBON BOWHBI.

Ocoboe BHUMaHMe X0TeNoCb yAeANTb BTOPOMY 3Tany, KOTOPbIN Havancsa B KoHuUe 30-x rogoB XX Beka. Mo>XHO
CKa3aTb, YTO B 3TOT NepmMof Havyanocb ouLmnanbHoe OPMMPOBAHNE BaJIIOTHOM CUCTEMbI, KOTOopoe Bb1s10
3akpenneHo B pamkax bpeTToH-Byackon koHdpepeHumn (CLUA) B 1944 r.

Ha3BaHune KoHthepeHUnn 6b1a10 CBA3aHO C TeM, 4TO OHa NPOMCXOAMNA B aMepuKaHCKOM ropoake bpeTToH-Byanac. B
3TOT NMepuoa BCEM y)Ke Oblsi U3BECTHbI UTOMM BOWHBLI U MO 3TOWN NMPUYNHE COIO3HUKN CTPEMUIIUCE YOENATb
BHMMaHMe 3KOHOMUKE.

Kak n3BeCcTHO, OT y4acCTus B BOMHE MeHbluUe Bcero noctpaganu CLUA, no 3Ton NpuYnHEe aMepuKaHCKui gosanap
cynTanca Hanbonee CUNLHOM BaJlOTON, YTO MO3BOJINIO 3aKPENUTbL €ro B Ka4eCTBE MMPOBOM OCHOBLI A1
OCTaJibHbIX BasoT. MloMmmmo 3Toro, 3o0a0T1om 3anac B CLLUA Bo MHOro npeBocxoamni obbembl B APYrux cTpaHax Mupa.
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Mo aTo npuymnHe, ntobas NonbITKa HaMagUTb LeHbl NPMBOAWA K MOBLILWEHNIO A0JI/lapa A0 TaKOW CTeNeHu, 4To
obecueHnBana ocTajibHble BasOThl, YTO HE N03BOJINO 6bl NprnobpeTaTh ToBapbl B CLLUA .

XoTsa B [ENCTBUTENLHOCTMU, BbllLleyKa3aHHble npobsembl NnpaBuTenscTBo CLUA He 6ecnokonnan. Xotenochb 6bl
HanOMHUNTb, 4TO NMogobHasa cMTyaumsa NpPounsoLLsIa Nocsie Nepson MMpoBor BOWHLI, KOrga B Mype oulyuianach
HexBaTKa Aossapa 1 3010To nepeTtekso B CLUA, 4yTo npueeno kK obecueHnBaHWO Apyrux BasnatoT. [MONbITKK pewmnTb
9KOHOMMYeCcKMe npobiembl NpMBeNn K TOMy, 4TO HEe Aa/IbHOBUAHbIE PELUeHNS U30MPOBaIN SKOHOMUKN OpYr OT
Apyra v 5KOHOMUYECKNI HauoHaan3M CTas NPUYUHON Pa3BUTUA SUNJIOMaTUYECKNX OTHOLEHNN, KOTOpbIE B
nocnencTBUN NMPUBENN K BOBHHOMY KOHQJINKTY.

B 370 nepuog 6bina co3paHa, Tak Ha3blBaeMasa TPOMCKas yHUMSA 3a 35 gonnapos, a Npo4me BaatoTbl PUKCUPOBAHDI
K fnonnapy.

CuTyaums nocne BTopoih MnpoBon BOMHbLI OKa3asacCb B 3HAYMTENbHOW CTENEHW Xy>Xe, MO TON NpUYNHE, 4TO MHOrne
CTpaHbl NpoAaBanun CBOK BaJOTYy 418 MOKYNKK Aosinapa Ha npnobpeTeHune Toapos CLUA. B 3Ha4MTeNbHOM
CTeNeHn BO3POC 3KCMOPTHbIN noTeHuman CoegnHeHHbIX LLITaToOB, AN MHLIMU CNOBaMW NPOU3O0LLIEN POCT
MOJIOXKMTENbHOro canbao banaHca. JedununT gonnapa owyuwiancs Bo Bcex cepax.

MB® He Mor okasbiBaTb CTpaHaM HeobxoanMyto PUHAHCOBYIO MOAAEPXKKY, KOJIMYECTBO AOJIIAPOB B Mupe
yBeNYMBanoCh.

B koHue 50 ronos eBpoKpmM3unC 611 HaCcTUHHO ncHepnaH, N n3bbiITok gonnapa bbin He Hy>XXeH. DTO CTasI0 MPUYNHON
yTe4ku 30n0Ta 3 CLUA. B 60 roabl OH CTan HUKe B ABa pas3a .

Bbilweyka3aHHasa cnTyauma nponcxognna go 7-x rogos, korga CLUA ckasanm o ToM, 4To 60oJblue He MAaHupytoT
obecne4ynBaTb 30/10TOM CBOWM A0J/1ap, NOC/E€ MHOMOYUCIEHHbIX MOMNbITOK CONPOTMBAEHNA AeBajibBaLUM foniapa.
Mpoun3owén nepexon K niaaBatowemMy obMeHHOMY KypcCy.

Honnap CLUA (USD) n cerogHs npoaosiXxaeT oCTaBaTbCs BeAYyLLEN BaNOTON B MUpPe, YTO NO3BOJISET CNacTUCh B
KPU3MCHBIN Nepunoa, NCMNoJb3ysi ero B Ka4YecTBe YHUBEPCAIbHOIro NJaTEXHOro cpeacTBa.

B nepuop xe nocne 1993 ameprkKaHCKMe akLMnM B 3HAYUTENIbHON CTENeHn BO3POC/n, YTO CTaHOBUIOCb MOBOAOM
021 pa3MbILWIEHM, KOTOpble Kacanncbk obBana goJsisiapa, HO 3TOro He npomnsowsno. bonee 50 npoueHToB
conepxaHus LUb coctaBnsieT gonnap. onnap 6epet okoso 87 NpOLEHTOB M3 BCEX TPaH3aKLWA Ha pPbiHKE.
MwnpoBas BantoTHaa cuctema (MBC) — aT1o rnobanbHas popMa opraHm3aumnm geHeXXHbIX B3aWMOOTHOLLEHNN B
MacwTabax MMPOBOIro X034MCTBa, NPMKPENIEHHas MHOFOCTOPOHHNMUN MEXIroCy4apCTBEHHbIMU COralleHNnaMn n
perynvpyemMas UHTepHaUNOHaIbHbIMW BaJIlOTHO-KPEANTHLIMU N SKOHOMUYECKUMW OpPraHu3aumnsamu.

MBC BKtOYaEeT, AeHEXHbIE OTHOLEHNSA, HO €C/IN B3rNAHYTb NO4 APYrUM YI/lOM, TO peydb TakXXe NAEeT O BaJIlOTHOM
MexaHun3Me. [leHeXHble OTHOLLEHWS NPeaAcTaBnstoT coboil exxefHEBHbIE B3aMOCBA3M, B KOTOPbIE BCTYNaloT
YaCTHble nLa, KoMNaHnn, 6aHKN Ha OEHEXXHOM M BaJIlOTHOM pblHKaX AJ151 TOFo 4To6bl OCYLEeCTBUTb
WHTEepHaunoHasibHble pacyeTbl, KpeAUTHbIE U AEeHE)XHble onepauunn. B kayecTBe BaJlOTHOMO MexaHM3Ma
MOHMMAOTCA NPABOBbLIE HOPMbI U NMPEeACTaBSAOWMNE NX UHCTPYMEHTLI, Kak Ha rocy4apCTBEHHOM, Takn 1 Ha
WHTEepPHaLUNOHa/IbHOM YPOBHSX.

B MnpoBYylo BaslOTHYIO CMCTEMY BXOAAT Nocaeytolime cocTasnsatowme:

1) MeXXAyHapoL4Hble NiaTeXHble CpencTBa;

2) MexaHW3M, HanpaBJIeHHbIN Ha YCTaHOBJIEHME 1N YKPENAeHNe AEeHEXHbIX KYPCOB;

3) nopsigok 6anaHCMPOBAHNS UHTEPHALMOHAbHbBIX NaaTeXeln;

4) ycnoBusa KoHBepTupyeMocTu (obpaTtmumocTtn) CKB;

5) pexxum paboTbl LEHEXHbIX U 30J10TbIX PbIHKOB;

6) NpaBa 1 NpsiMble 06593aHHOCTN MeXXroCyAapCTBEHHbIX UHCTUTYTOB, OCYLLECTBAAOLME peryampoBaHmne
OEeHeXHbIX gen.

MBC pnsa Havana pewaeT MUPOXO3ANCTBEHHbIE 3a4a4K, 4TO NpeACcTaB/eHO B PYHKLUMAX. B Buae kno4eBbix
dyHKUMn MBC cnegyeT oTMeTUTb nocaepytouime :

* onocpefoBaHne MHTepHaLUnoHa bHbIX (PMHAHCOBbLIX B3aWMOCBS3eN;

* obecneymBaHme naaTexxHo-pac4eTHoro obopoTa B MacwiTabax KPynHOro Xo3snCTBa;

¢ obecneymBaHMe 4OCTAaTOUYHbIX KpUTepUin a5 ob6bIYHOro BOCNPON3BOACTBEHHOMO Npouecca n becnepebonHom
peanusaunm BbINOJIHA
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