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BBEOEHWE

AKTYanbHOCTb paboTbl 3aK/l04aAETCS B TOM, YTO pPa3BUTME MUPOBOMN 3KOHOMUKIK 00YCNOBUIO NMetoLLLeecs
pa3Hoobpa3ne NCTOYHMKOB, (POPM U YCJIOBUIA NMPUBAEYeHns KanuTana. HeobxoanmMocTb NpuBneyYeHns BHELLIHEro
(PUHAHCMPOBAHNA MOXXET BO3HUKHYTb Ha stloboi CTaanm pa3BUTUS KOMAAHUN. B OCHOBHOM 3TO AEHEeXHble
CpencTBa 3aMHTEPECOBAHHbIX NML, UMYLLECTBO M CPEeACTBa AN NOMNoJHeHUA 060pOTHOro KanuTana byayLen
opraHmsaumu. MNpun 3TOM B 3aBUCUMOCTN OT popMbl COBCTBEHHOCTU B 3aKOHOAaTeNbCTBe Poccuickon ®depgepaunmn
onpenenieHbl OCHOBHbIE KPUTEPMN MO OPMUPOBaHMIO KanuTana. KpynHas KOMNaHUs uan Kopriopauus npusrekaeT
3aEeMHbIN KanuTan Yyepes rocyfapCTBEHHbIE CTPYKTYPbl U YacTHbIE (OMHAHCOBbIE UHCTUTYTbI, KOTOPbLIMU B
HacTosLee BpeMs BbICTYNalOT KPeAUTHbIE OpraHn3aumnmn, NEHCMOHHbLIE U UHBECTULMOHHbLIE (DOHAbI, CTPAX0oBble
KoMMaHun. B nocnenHee BpeMsi NOSIBASAIOTCA HOBble MHCTPYMEHTLI MPUBNEYEHNS KanuTasla Ha PMHAHCOBOM PbIHKE.
B ycnoBusx coBpeMeHHoWn Poccuu, HanpuMep, akTUBHO Pa3BMBAETCS PbIHOK KOPMOPATUBHbLIX 0BUrauunii.
MosiBNneHne HOBbIX MHCTPYMEHTOB MPUBAEYEHMS KanuTasa ConpoBoXKaaeTcs POpMUpPOBaHNEM COOTBETCTBYHOLLEN
3aKoHopaTenbHon ba3sbl.

B CNOXXUMBLUNXCS YC/IOBUAX POCCUNCKME XO3ANCTBYOLWMNE CYyOBEKTHI A0JIXKHbLI C 0C060I TWaTeNbHOCTbIO BbiIbUpaTh
WHCTPYMEHTbI MPUBAEYEHNS KanuTasa N UX napameTpbl, TO eCTb HAYYUTbCS YNPaBasaTb KanuTasioM 41s peleHns
MoCTaBJIEHHbIX 3aa4y. ddeKTUBHOE yNpaBaeHNe KannTaaom cnocobHo obecneynTb AOMNONHUTENbHbIE
MoCcTynJieHnsa B ero aesioBon 060poT, yBeaninTb peHTabenbHOCTb CaMOoro npoLecca Npon3BoACTBa, MOBLICUTb
PbIHOYHYO CTOMMOCTb XO3AMNCTBYIOLLEr0 CybbekTa, NPy 3TOM OH CTUMYJIMPYET MHBECTULMOHHYIO AeSTEeNIbHOCTb U
BbIMOJIHEHNE COLMaNbHbIX 06583aTeNbCTB.

Mpobnema Bbibopa ONTMMaNbHOM CTPYKTYPbl KanuTana KOMNaHUN C TEOPETUYECKON U NPaKTUYeCKon no3mummn
OCTAlOTCH [OCTAaTOYHO aKTyaslbHbIMU, TaK Kak He CyLLeCcTBYET YHMBEPCaNbHOr0 NoAX04a NN eOUHbIX KpUTepueB K
peleHnio AaHHoro Bonpoca. Moaxon Kaxxao KOMMaHum goJKeH 6biTb MHANBUAYANbHbLIM N YHYUTbIBATb pPsg
(haKToOpOB, BANSAIOLWMX Ha NMPUHATUE peLleHne o0 BbiIbope NCTOYHUKA (hUHAHCMPOBAHMS.

Bce BbiLLIEN310)KEHHOE OMnpeaensieT akTyaJlbHOCTb AaHHO KypcoBon paboTokl. B kypcoBoii paboTe ocoboe
BHMMaHMe yaeseHo TakuM (hakTopaM, a TakXKe pacCMaTpmBatoTCs obLume BONPOChl, Kacatowmecs CTPYKTYpbI
KanuTana, NPeNMyLEeCTB U HELOCTAaTKOB COBCTBEHHbIX U 3aeMHbIX CPeACTB NPU NX UCMONb30BaHNN B
0EeATENIbHOCTN KOMMNaHWNA.

MpeoMeToM UCCnenoBaHWS SIBJSIETCS aHaNN3 BEINYUHbI, CTPYKTYPbl U 3(pHEKTUBHOCTM NCMOb30BAaHUS KanuTana.
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Llenb kypcoBoi paboTbl - U3y4yeHne TeopeTUYeCKNX aCneKTOB aHan3a BeMYnHbl, CTPYKTYpPbl U 3pPEKTUBHOCTH
NCMNOJIb30BaHNA KanuTasaa N aHaan3 ByxranTepCckom OTHETHOCTN SKOHOMMYECKOro cybbekTa.

Ons [OCTUXKEHMSA MOCTaB/EHHOW Len HeobxooMMOo peLnTb ceaytowme 3aaaqu:

- U3Y4UTb MOHATME N CYLLHOCTb KanmTana;

- pPacCMOTpPETb METOA0JI0rUI0 OPMUPOBAHNSA COBCTBEHHOIO KanuTaNa Npu Co34aHNN XO03ANCTBYIOLLEro CybbekTa;
- nccnenoBaTb METOLOIOMMIO aHaIM3a oUeHKN 3PhEeKTUBHOCTM UCMOJIb30BaHUS KannTana;

- MPOBECTU rOPU30HTaNbHbIN N BEPTUKANbHbLIN aHann3 byxranTepckoro 6anaHca;

- OCYLLLeCTBUTb aHaJIn3 (pHaHCOBOWN YCTONYMBOCTU;

- MPOaHaNM3MpoBaThb JIMKBUAHOCTb Byxrantepckoro 6anaHca;

- NpPOaHaNM3NPOBaTh MNNATEXECNOCOOHOCTb SKOHOMMYECKOro CybbekTa;

- OCYLWeCTBUTb aHan3 oT4yeTa 0 (PMHAHCOBLIX pe3yfbTaTax 1 NokKasaTenen peHTabenbHoOCTH.

B KypcoBon paboTe NpMMEHATCA rOPU30HTaJIbHbIN, BEPTUKaNbHbLIA aHaN3, CUHTE3, KO3PPULNEHTHbIA aHaNns,
MeTo[ CpaBHeHUs, PaKTOPHbIN aHann3 n gp.

TeopeTnKo-MeToA0/10rM4eCKo OCHOBOW UCcaenoBaHNaA aBnatoTcs paboTbl MenbHUK M.B., MockBuTuH ..,
Moyanosa J1.A., HanpeHosa P.W., A.®. BuHoxonoBa, HesamanmkuH B.H. n ap.

CTpykTypa KypcoBol paboTbl npeacTaBieHa cnenyoowmm obpasom:

- BO BBEAEHMWN pacCMaTPUBAETCHA aKTyaslbHOCTb TEMbI, LieJib U 3afa4vn, MeTOAbl UCCIeA0BaHNA, a TakXe 06beKkT n
npeamMeT NCCefoBaHnS;

- B MEepPBOW rJlaBe OTPa)kaloTCs TeopeTMHeCcKme aCneKTbl aHan3a BeNNYnHbl, CTPYKTYPbl N 3PHEKTUBHOCTM
NCMoJIb30BaHUA KanuTana;

- BO BTOPOW rnaBe NpoBOAUTCS aHann3 ByxranTepCKom OTHETHOCTUN SKOHOMMYECKOro cybbekTa;

- B 3aKJIIO4EHNN OTPaXkaloTCs BbIBOAbLI MO aHaIM3a BEJINYUHbI, CTPYKTYpPbl U 3hHEKTUBHOCTN NCMOJIb30BaHNSA
KanuTana n pesysbTaTaM aHanan3sa byxranTepCckon 0TYETHOCTU SIKOHOMUYECKOro CybbeKkTa.

1. TeOpeTI/I‘-IeCKI/Ie aCrneKTbl OUeHKN OBUXXEeHUA KannuTala

1.1 MoHATME N CYWHOCTb KanuTasna

Mpobnemy onpepeneHna NOHATUA «KanuTaa» He PELNIN U B Halln OHW, B COBPEMEHHOWN SKOHOMUYECKON HayKe He
ChOpMMPOBAHO OBLLENMPUHATOro MHEHMSA. PacCMOTPUM HECKOJIbKO BapnaHToB [8, c.21].

Kanntanl - 3TO COBOKYMHOCTb AEHEXHbIX, MaTepnasibHbIX 1 HEMaTepPMasibHbIX aKTUBOB XO3ANCTBYIOLWEro
cybbekTa, KoTopble MOBUAN30BaHbI N3 pa3HbIX NCTOYHMKOB U Yy4aCTBYIOT B OMNepaLOHHbIX MHBECTULNOHHBIX
npoueccax C Lenblo Nosly4eHns oxona u/unm MakCuMmsaunm pbIHOYHON CTOMMOCTM aKTUBOB NpennpusaTus.
Kanutan - 370 4acTb (pMHAHCOBbLIX PECYpPCOB, AeHbrn B 06opoTe, NpuHocawme goxonbl oT aToro obopoTta. ObopoT
LEeHer oCyLWeCcTBAAETCA NMyTEM BJIOXKEHUA UX B 06BEKTHI NPeAnpuHUMaTENbCKON AeATENbHOCTHY, Nepefaym B
ccyny, coadun B HaeM. KanuTan KOMMNaHuM Npu Takol TpaKToOBKe npeacTaBnaseT cobon COBOKYMHOCTb
O0JITOCPOYHBIX NCTOYHUKOB (PMHAHCMPOBAHUSA. [LONrOCPOYHbIE NCTOYHNKN (DUHAHCUPOBaHUSA AeATEeNbHOCTHN
KOMMaHUM MOXKHO NoApa3aesinTb Ha COBCTBEHHbIN N 3aeMHbIN KanuTall.
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