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BBEOEHWE

AKTya/IbHOCTb TeMbl NCC/IEA0BaHNSA 3aKJII04AEeTCHA B TOM, 4TO B HacToslee BpeMs Ha hoHe CaHKLNN n
3KOHOMMYECKOM HeCcTabunbHOCTK B Mupe npobnembl 6erctea KanuTasna nMeroT 60NbLIOK 0XBAT, YTO OTPa)kaeTcs B
LIeJIOM Ha SKOHOMUYECKOM CUTyauumn B CTpaHe.

CTeneHb paspaboTaHHOCTU Npobnemsl. MpobneMa MeXAyHapoOAHOIro ABVXEHUSA U OTTOKa KanuTasna B Poccun
ABJIIETCA XOPOLLUO N3YYEHHOM, MOCKOJIbKY OTBeYaeT COBPEMEHHbBIM TEHAEHUMAM pa3BUTUA CTpaHbl. 1A packpbliTus
TeMbl 6bI/IN NCNOMb30BaHbl NOCOOUA MO MHBECTULIMOHHON [EATENbHOCTU N MOAUTUKE, CTaTUCTUYECKNE JaHHbIe U
pecypcbl IHTepHeT.

[na HauMOHaNbHOM 3KOHOMUKWN ABVKEHWE KannTala U3 gpyrux CTpaH 1 HanpasaeHne KanvTana 3arpaHuuy
NCMOJIHAET ABOWHYO POJib. TakK, MHOCTPAHHbLIN KanuTan NpMBOANT HaLMOHANbHYI0 SKOHOMUKY K Pa3BUTUIO, CHMXKas
6e3paboTunuy, yBenmyneasi Npon3BoACTBEHHbIE U TEXHOJIOrMYECKME BO3MOXKHOCTU CTpaHbl. O4HaKO KanuTasn 13
OPYyrux CTpaH co3faeT NpensaTCcTBUA 419 pa3BUTUS HaLMOHAIbHOM SKOHOMUKIN B MepCcneKkTunBe.

[dBv>KeHne KanuTasa BbICTynaeT B BUAE 40JITOCPOYHbIX BJIOXKEHWUI KannTasna, KOTopbIA Apyrue CTpaHbl
HanpaBASOT B pa3/INyHble OTPAC/IM SKOHOMUKMK CTPaHbl, @ TakXXe CaMn MPUHUMAIOT 3TOT KanuTaa ux gpyrux
rocynapcTB. MHBECTULMOHHbBIN KNMMAT B CTPaHe U NPUBJIEKATENbHOCTb BANAIOT Ha 06beMbl MIHBECTULIUIA.
O6bekTOoM paboThbl BLICTYMAET OTTOK KanuTana.

MpeameT paboThbl - OTTOK KanuTana Ha Npumepe Poccun.

Llenbto paboTbl SBASETCA KOMMAEKCHbIM aHaan3 TeopeTUYecKnx n npakTnyecknx acrnektos bercrea kanutana.

B CBSI3U C 3TOW LeNblo CTaBATCA cliefylowmne 3agadun:

[ PaccMoTpeTb TeopeTUYeCKMe acneKTbl U CYLLHOCTb OTTOKa KanuTtasna

OW3y4YnTb TeHOEeHUMM OTTOKa KanuTana ns Poccun

PaboTa cocTonT M3 ABYX rnaB, BBeAEHUS, 3aKJIIOHEHNSA U CMTUCKa INTepaTypbl.

B nepBon rnaBe paccMaTpuBalOTCS TeopeTuYecKMe acneKkTbl OTTOKa KanmTana. Bo BTopon rnase aHaAnsnpytoTcs
COBPEMEHHbIe TEHAEHLMN OTTOKA KanuTana n3s Poccuu.

1. TEOPETUYECKWE ACMEKTbI N3YHEHNA MEXXOYHAPOOHOIO ABUXXEHUA 1 OTTOKA KAMUTAJIA

1.1.MoHATME N CYWHOCTb MEXAYHapOAHOro ABUMXXEHNA KannTana

Me)xxoyHapoaHoe ABUXEHNE KanuTasa — 3TO OBMXEHME KanuTasla Mexay CTpaHaMu, KOTOpPOe BKJIKOYaeT 3KCMOopT,
MMMOPT KanuTana u ero yHKLMOHNPOBaHWe 3arpaHuuen [2, c.114].

OdBvKeHne KanuTana ABNaeTca 06bEeKTUBHLIM SKOHOMUYECKUM MPOLLeCCOM, KOra KanmTaa nokmaaeT IKOHOMUKY
CTpaHbl gnsa nonyyeHus 6onee BbICOKMX AOXOA0B B APYron CTpaHe.

N3y4yeHne TeHAEHLMA MeXAYHAapPOAHOrO ABUKXEHNS KannTasa akTyalbHO MOTOMY, YTO yBe/JNYeHne pocTa B
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nocnefHee BpeMs MeXAyHapoaHON TOProBAN, MeXAYHapoAHbIX MexX6aHKOBCKUX KpeaunTos,
MeXXMNpaBUTEsIbCTBEHHBIX 3aiIMOB 1 Onepauni Ha (hOHAO0BbLIX 1 Ba/lOTHbBIX BMp)Kax pasHbIX CTPaH MMpa BJNSIOT Ha
6ypHOe pa3BuTME MEXAYHAaPOAHOIro pblHKa KanuTana.

MexxayHapoAHoe ABMKeHMe KannTaia oka3biBaeT 60/blLOe BO3ENCTBME HA MAPOBYIO 3KOHOMUKY B LLe/IoM. 9TO
CBSI3@aHO C TEM, 4TO MeXAyHapoAHOe ABVKEHME KanuTasia CNocobCTBYET POCTY MeXAYHapOO4HON SKOHOMUKMN.
CTtpaHa, koTopas obecneyeHa KannuTaaoM CMOXXET HaslaxMBaTb MPOU3BOACTBO 3arpaHuLIen 3a cHeT peaansaumm
WHBECTULIMOHHbIX BJIOXKEHUN. [MoNly4eHne 601bLLIOro SKOHOMNYECKOro addekTa BO3IMOXHO Aaxke 6osblue, 4eM oT
BHellHen Toprosaun. CTpaHa, NpMHMMaoLLas MHOCTPaHHbLIN KanuTan, MoxXeT nmeTb 6onee gewesyto paboyyto
cuny, cbipb€ nnu 6onee 6naronpUATHLIN NHBECTULIMOHHBIN KAMMAT, 3a c4YeT pa3BUTUA CBOBOAHbLIX 3KOHOMUYECKNX
30H NN HU3KNX 3KOIOMNYeCKNX CTaHAapTOB.
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