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CMNCOK NCMOJIb3OBAHHbIX NICTOYHNKOB

BBEOEHWE

NHBECTMUMM UrpatoT Ba>KHENLLYIO POJib B NOAAEPKaHMN N HapaLlLMBaHNM SKOHOMNYECKOro NoTeHuana CTpaHbl.
9To, B CBOIO o4epenb, 61aronpmnaTHO CKa3biBaeTCA Ha AEATEIbHOCTU NMPeanpusaTin, BeAeT K YBESINYEHUIO
BaJIOBOr0 HaLMOHaILHOIrO NPOAYKTa, NOBbILLAET aKTUBHOCTb CTPaHbl HA BHELWHEM pPbIHKE.

CnepyeT OTMETUTb, YTO COBPEMEHHAs POCCUNCKana AenoBas cpella He aBnsieTcs 61aronpusaTHOW ANa NpUBAeYeHns
WHBECTULNIA B peasibHYl 3KOHOMUKY. IHBECTULMOHHbIE peCcypCbl pacnpenensatoTcs Mexxay permoHaMn KpanHe
HEepPaBHOMEPHO, B OCHOBHOM KOHLIEHTPUPYSACb B KPYMHbIX Meranosncax n 6oratbix NpMpoaHbIMU pecypcamm
pernoHax. OcTajibHble pernoHbl 1 6onbllan YacTb NepepabaTbiBalOWMX OTpacaen PoccMn He NMEKOT BO3MOXKHOCTH
NCMOoJIb30BaTb MHBECTULIMOHHbIN NOTEHUMan.

MIMEHHO NHBECTULMNOHHOW AeATEeNbHOCTU OTBOAMNTCS KJIIOHEBOE MECTO B MpoLecce NpoBeaeHuns
KpyMnHOMacWTabHbIX NOIMTUYECKNX, SKOHOMUYECKNX 1 CoLMasnbHbIX Npeobpa3oBaHUiA, HanpaBieHHbIX Ha
co3faHune 61aronpuATHbIX YCI0BMA A8 YCTOMYMBOIr0 3KOHOMNYECKOro pocTa.

C no3mumm CyLHOCTN peopMNPOBaHNS SKOHOMUKK NpobaieMa NoBbIlWEHNA MHBECTULIMOHHON aKTUBHOCTU 1
yJAy4LlWeHNa MHBECTULIMOHHOMO KIMMaTa SABAAETCA O4HOWN U3 Y3/10BbIX.

NHBecTnumnm HeobxoaAnMbl Kak AN paclUMPEeHHOro BOCNPOM3BOACTBA, Tak U 418 NOAAEP>KAaHUA CYLeCTBYOLWEro
YPOBHA Npon3soncTBa, Anad CoXpaHeHNaA pa6ow|x MecCT B YCJZIOBUAX HEMraTUBHOIO BJANAHNA BHELUHNX (DaKTODOB.
Mo3ToMy CTUMYIMPOBaHNE NHBECTULMOHHON aKTUBHOCTU ABASIETCA NepBenLen 3agayen pnHaHCOBON CUCTEMbI U
[OKa3blBaeT aKTyaslbHOCTb TeMbl KYpPCOBOM paboThl.

O6beKkToOM nccnenoBaHus B KypcoBon paboTe ABAsieTCA MHBECTULIMOHHANA AeATeslbHOCTb rocyAapcTBa.
MpeomeToM nccnenoBaHus B KypcoBon paboTe aBAA0TCS PUHAHCOBbLIE NCTOYHUKN aKTMBU3aLNN NHBECTULMOHHOMN
neatenbHoOCTN B PO.

Llenbto kypcoBon paboTbl aBnsieTCcA n3yvyeHne UHaAHCOBbLIX UICTOYHNKOB aKTMBU3aLNN NHBECTULMOHHOMN
neatenbHocTn B PO.

Ncxoas ns uenm Kypcosor paboThl, 6biaM NoCTaBAEHbI Cledylowmne 3agadn:

— N3y4unTb onpepeneHne NHBECTULMOHHON NOIMTUKN U OCHOBHbIE (DaKTOpbl, BANSAIOLLNE HA NHBECTUPOBAHME;

— paccMoTpeTb (PMHAHCOBbLIE NCTOYHUKN U (DOPMbI NPUBAEYEHUS NHBECTULUNR;

— NpoaHaan3npoBaTb PUHAHCOBbIE MCTOYHNKN NHBECTUPOBAHUA B POCCUNCKYO SKOHOMUKY;

— OXapaKTepusoBaTb Npobaemsbl N NnepcnekTnebl PMUHAHCMPOBAHNS POCCUNCKON SKOHOMUKMN.

B npouecce HanucaHua KypcoBor paboTbl OblI MPUMEHEHBI TakKMe MeToAbl HAY4YHOr0 UCC/IeA0BaHUS, Kak
N3y4yeHune Hay4YHOn inTepaTypbl N0 TEME NCCNEeA0BaHUSA, aHaIMTUYECKNN N CPAaBHUTESbHbIN METOAbI.

B xope HanmcaHns KypcoBon paboTbl MCNOJb30BannCh y4ebHble Nocobns, HOPMaTUBHO-NPABOBbLIE aKThI,
MaTepuabl ceTn IHTEPHET N MepUOANYECKON NeYaTu.

CTpyKkTypa KypcoBon paboTbl npeacTaBsieHa BBeAEHWEM, ABYMSA IlaBaMun, 3aK0HEHNEM N CMTIUCKOM
NCnoJZib30BaHHbIX NCTOYHUNKOB.

B nepson rnaBe KypcoBon paboTbl pacCMaTpPMBaAOTCA TeopeTnYecKmne KoHUenumn MHBECTULMOHHON AeATeNbHOCTHN
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N UCTOYHMKOB ee aKTuBM3aumn. laetca NoHATNE NHBECTULMOHHOWN NOJINTUKIN, PACKPbIBAOTCS OCHOBHbIE (DAaKTOPbI,
B/INAOWMNE Ha MHBECTMPOBAHNE, U pacCMaTPUBAOTCA PUHAHCOBBIE NCTOYHUKN N (DOPMbI MPUBIEYEHNS
NHBECTULNIA.

Bo BTOpoun rnase Kypcoson paboTbl ONUCbIBAIOTCA 0COOEHHOCTY Pas3BUTMSA (PUHAHCOBbLIX NCTOYHUKOB aKTUBM3aLNN
WHBECTULUWNOHHON OeATeNbHOCTM B Poccun. AHanm3npyoTca GUHAHCOBbLIE NCTOYHUKN NHBECTUPOBAHNS B
POCCUNCKYIO 9KOHOMUKY U XapaKTepunyTca npobaemMbl 1 nepcrnekTnBbl GPUHAHCUPOBAHMNSA POCCUNCKON SKOHOMUKMN.

IJTIABA 1. TEOPETUYECKWUE KOHLUEMUWN MHBECTULUMNOHHON OEATEJIBHOCTU U UCTOYHUKOB EE AKTUBU3ALN
1.1 OnpepeneHne NHBECTULMOHHONM MOJINTUKU U OCHOBHbLIE (haKTOpbI, BAMSAIOLLME Ha MHBECTUPOBaHME

Ha faHHbIN Nnepnofl BpeMeHn sKoHoMU4Yeckmne npeobpasoBaHuns HanpaBJsieHbl HA CTPYKTYPHYIO NepecTpomrky
HaLWOHabHOIro X034MCTBa N BO30OHOB/IEHNE SKOHOMMYECKOr0 pocCTa.

OCHOBHbIM YCN0BMEM A1 AOCTUXKEHNA OAaHHOW LLeSIN ABASETCA 0OXKNBAEHUS NHBECTULMOHHON AeATesbHOCTH, C
MOMOLLIbIO KOTOPOro MOXXHO 06ecrneynTb TEXHOIOrNYeCcKoe, TEXHNYECKOE N OpraHn3aLnoHHO-9KOHOMNYeCcKoe
obHOBJsIEHME NPOM3BOACTBA.

NHBeCTMUNM — 3TO AONrOCPOYHbIE BJIOXKEHMSA (PUHAHCOBLIX U MaTepuasibHbIX CPeACTB B TOT WM UHOW BUA
npegnpuHUMaTEesIbCKON AeATeNIbHOCTU. IHBECTULIMOHHbLIN NpoLecc CBsA3aH € obLeCcTBEHHbIM NMPON3BOACTBOM,
rnpespalleHneM oxo4a B KanuTtaJs, CaMmoBO3pacTatoLlyo CTOMMOCTb.

ObLiecTBEHHbIE NHBECTULMOHHbIE PECYPCbl COBEPLLAKOT KPYroBOE ABUXKEHNE, OHUN U3 AEeHEXHON hopMbl
rnpespaLLaloTCa B TOBAPHYO, 3aTeM B NPOU3BOACTBEHHYIO N ONATb B lEHEXHYIO0.

Mop KannTanbHbLIMK BAOXKEHUSMU NOAPa3yMeBaeTCsa BJIOXKEHMNE AeHEXXHbIX CPeACTB B BOCNPON3BOACTBO U
CO34aHNA OCHOBHbIX POHO0B. B paMkax pasBnTuUs 3KOHOMNYECKON CUCTEMbl MHBECTULMW BbINONHAET
perynvpyoLyo GyHKLUIO B BUAE MHOXUTENA UK MYJIbTUMJINKATOPA.

MynbTUNAMKaTUBHBIN 3PGPEKT MOXKET BbITh KaK MONOXKNTENbHLIM TaK 1 OTpuLaTeNbHbIM. [MON0XXNTENbHbIN
aphekT HabnwpaeTca korga o6beMbl UHBECTULUA PAacTyT U NX 3PHOEKTUBHOCTM YJyHLLAETCS, a OTpULaTesbHbIe
ahhekTbl HabNOAATCS KOr4a KavyecTBeHHble NapaMeTpbl 1 06beMbl MIHBECTULNIA YMeHbluatoTca [11, ¢.275].
Mon NHBECTULMOHHOM MOINTMKON NoApa3yMeBaeTCa AeATeIbHOCTb FroCyfapcTBa, KOTOpasa HarmpasieHa Ha
dopmmpoBaHue 61aronpuATHOrO0 MHBECTULMOHHOMO KAMMaTa, NoBblleHne 3PPEKTUBHOCTU UCMOSIb30BaHNA
WHBECTULUIA N CTUMYNIMPOBAHNE NHBECTULMOHHOM aKTUBHOCTU. CTPYKTYpa NHBECTULMOHHON MOJINTUKN
rocyfapcTea fABJS€TCSH MHOIMOMNJaHOBOW, ee OCHOBHbIE HarnpasB/eHUs NpeacTaBsieHbl Ha pucyHke 1 [20].

Puc. 1. HanpasneHus WHBECTULNOHHON MOANTUKMN rocynapcrtBea

OcHOBHOW 3afayen 05 rocyaapCTBEHHON MHBECTULMOHHOW NOINTUKKN SBASEeTCS hopMmpoBaHme 6naronpnsaTHON
cpenbl, KOTopas CNocobCTBYET MOBbILEHNIO 3PMEKTUBHOCTU NCMOJIb30BAHNA MHBECTULIMOHHBIX PECYPCOB U NX
rnpuBJie4eHe B SKOHOMUYECKYIO N COLMaJIbHYIO Cpefbl.

B paMKax KOHeYHOW Lienn NHBECTULMOHHOM NOJIMTUKN BbICTYNaeT NoAbEM SKOHOMUKN, MOBbILLEHNS
3(h(HEeKTUBHOCTN NPON3BOACTBA, COKpaLLEHNE CouManbHbIX Npobsiem B cTpaHe. Llenn MHBECTULIMOHHON NONNTUKN
rocynapcTBa npeAcTaBfieHbl Ha pucyHkKe 2 [20].
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