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HecomMHeHHO, BbibpaHHasa TeMa aKTyaJlbHa, Tak Kak OT FPaMOTHOr0 yrnpasaeHnsa rUHaHCaMn CTpaHbl 3aBUCUT U
6narococtosHue ee rpa)kaaH. YnpasneHune prHaHcamMu - 3TO NpoLecc LesieHanpaB/ieHHOro BO3AENCTBUSA C
MOMOLLIbIO CreLnanbHbIX NPUEMOB U MeTOA0B Ha (DMHAHCOBbIE OTHOLLEHNSA U COOTBETCTBYIOLWME UM BUAbI
hPMHaHCOBbLIX PecypcoB Ana peanunsauunn GyHKUUA cybbekToB BnacTu. B kavyecTBe o6bekTa ynpaBnieHus
BbICTYNatoT BCe BUAbI (PMHAHCOBbLIX OTHOLUEHW, BO3HUKAOLWMNX Ha rOCy4apCTBEHHOM, MYHMLUMMNAAbHOM YPOBHSAX, a
Takxe B cjpepe PMHAHCOB XO3ANCTBYOLWNX CYOBEKTOB 1 AOMALLHNX X03AACTB.

DUHAHCbI ABASAIOTCA KIOYEBbIM 3BEHOM B SKOHOMUKE, OHU 06ecneynBaloT ABUXKEHME CTOMMOCTHN, pacnpeneneHue n
nepepacrnpenesieHne 3KOHOMNYeCKMx pecypcos. Bonpoc o Heob6xoaMMoCTN (OUHAHCOB Ha CEroAHALWHNI AeHb
ABNAETCA aKTyasibHbIM, TaK Kak COBPEMEHHOE COCTOSAHME OTeYECTBEHHON SKOHOMUKN ANKTYeT HeobXxoanMoCTb
6onee geTtanbHOro paccCMOTPeHUs AaHHOW npobiemsl.

Kak nokasbiBaeT NpakTuKa, LesoCTHOCTb (DMHAHCOBOW CUCTEMbI - BAXKHOE YC/I0BUE CTaHOBJIEHNA e NHON
SKOHOMMYECKOoW chepbl B CTpaHe, koTopas obecneymnT becnpenaTcTBEHHOe nepemelleHne GrHaHCOBbIX aKTNBOB.
OHa pocturaetcsa 6narofapsa cbanaHCMPOBAHHOCTN SKOHOMUYECKNX OTHOLLEHNN Mex Ay 3BeHbAMU (pMHAHCOBOW
CUCTEMBI.

FocypnapcTBeHHOe hMHAHCOBOE yrpasieHne ABASeTCA OAHON N3 CaMbIX Ba>KHbIX W MOCTOAHHO AENCTBYIOLWMNX
PyHKLMIA KaXKaoro rocyaapcrtea. CoBpeMeHHasa poccuMnckasa cnctema (hMHaHCOBOro MeHeA)KMeHTa OT/IMY4aeTCs
TeM, Y4TO B CTPaHe NpoucxonaT NpoLuecchl nepexona OT LEeHTPaJIM30BaHHOIMO K PbIHOYHOM 3KOHOMUKe. MeToAbl
yrnpas/iieHs NOIMTUKaMUN 3aMeHAITCA METOAaMUN peryanpyeMoro (oMHaHCOBOroO pbiHKaA.

Llens KypcoBow paboTbl COCTOUT B U3y4eHUM (UHAHCOBOW NOINTUKKN Poccum.

Ncxoaa n3 uenen nccneposaHus, 6bina caenaHa nonbiTKa pewnTb Cleaylowmne 3agadm:

- NpencTaBnTb 06LYI0 XapakKTepUCTUKY PMHaAHCOBOW MOJIMTUKU FOCYAapCTBa;

- NPOBECTN OLEeHKY (PMHAHCOBOM NONNTUKK Poccun;

- onpenennTb NpobsemMbl 1 NyTU NOBbILEHNSA 3HEKTUBHOCTUN (PUHAHCOBOW NMONTUKKN B Poccuu.

O6beKkT nccnenoBaHns - puHaHcoBas NoamTmMKa Poccuu.

MpepoMeT nccnepnosaHusa - npobnemsl yrnpasaeHus chnHaHcamm B Poccuu.

TeopeTnyeckon ocHoBow paboTbl aBnsTCA paboTel Beaywmx y4yeHbix: AkonsH 3.A., bnaweHues b.0O.,
BbyHbkoBckuin [.B., KosmeHnkoBa C.B., ®anmHckmunm U.KO. n gp.

CTpykTypa KypcoBo paboTbl COCTOMT U3 BBEAEHUSA, ABYX IN1aB, 3aK104EHNS, CMNCKa NCMOJIb30BaHHbIX
WCTOYHNKOB NINTepaTypbl, NPUIOXKEHUS.

1. O6Lwana xapakTepmucTuka PMHAHCOBOW NOJINTUKN roCyfapCTBa
1.1. NMoHATMe n coaep>xaHmne PUHAHCOBOW NOJIUTUKN

PUHAHCOBOW MOJIMTMKOWN Ha3biBaeTCA COCTaBSAOWAA SKOHOMNYECKON NOJINTUKN, KOTOpas HanpaB/ieHa Ha
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HakKonJieHne, pacnpepeneHne n peanmsaunm puHaHCOBLIX PECYPCOB B Ka4yecTBe MaTepuasibHon 6a3bl peweHuns
9KOHOMMYeCcKMX 3agad [10, c. 68].

duHaHCoBas NONTUKa NpeacTaBnseT cobom MeToA0N0rN4eCKyo CUCTEeMY MPUHLMMIOB, METOA0B N hopM
NCMoJ1b30BaHUS (PMHAHCOBLIX PeCcypCoB.

durHaHCcoBasa NOJNTUKA Npu3BaHa obecnevynTb CTpaTernvyeckme HanpaBaeHUS N NepCneKTUBbI MPUMEHEHNS
hnHaHCOBbIX pecypcoB. [Mpn 3TOM OHa AOJIKHA COrslacoBaTb CTaBALLMECS LLEeSIN U BO3MOXKHOCTU CybbeKkToB
X03AncTBOBaHMA. OCHOBHOE cofep>XaHue (OMHaHCOBOW MOJIMTUKM 3aKJ1I04aeTCH B!

- Heob6xoanmocTun pa3paboTkm obuien KoHLenunm pMHaHCOBON [eATENIbHOCTY;

- He06X0AMMOCTU BblAESIEHNS CaMbIX BaXKHbIX (Ha AaHHbLIA MOMEHT) HanpaBJieHW, Lenen n 3agay;

- CO34aHNN (PMHAHCOBOIrO0 MexaHM3Ma B COOTBETCTBUM C NOCTaBAEHHbIMU LeNsMN 1 3ajad4aMu;

- obecnevyeHun perynmpoBaHua MHaHCOBON AeATENIbHOCTY Ha KaXKA0M 3Tarne N Ha Ka)kAoM ypoBHe
9KOHOMMNYECKON AeATesIbHOCTH;

- CO34aHNN yCN0BUN (hOPMUPOBAHNS AOCTATOYHOro o6 bemMa PMHAHCOBLIX PECYPCOB;

- MPOEKTUPOBaHME paLMOHaILHOro pacnpeneneHna n NnpuMeHeHns GUHaHCoB;

- peryampoBaHunmn coumasnbHbIX MPOLECCOB C MOMOLLbIO (PMHAHCOBbLIX MHCTPYMEHTOB;

- CO34aHNN AeNCTBEHHOW CUCTEeMbl ynpasJieHns (huHaHcaMu.

Ha npoTsXeHnn BCen NCTopum pasBuTmnsa MMPOBOrO X035MCTBa pa3BMBasachk U hUHaHCOBas NoaNTUKa. B
3KOHOMUWYECKOW HayKe BbIAENAT caeayouwme Tunbl PUHAHCOBOW NoNuTuKn [7, c. 261:

- KJlaccmn4yeckas;

- peryauvpymoLias;

- NIAaHOBO-AUPEKTUBHASA.

Knaccnyeckas puHaHcoBasa nonmTmnka bbeina paspabotaHa Agamom Cmutom n laBupgom Pukapno. NnaBHasa noesa nx
pa3paboTKM 3aKN04HaETCA B HEBMELLATEIbCTBE roCyfapCTBa B X03AMCTBEHHYIO AeATeNbHOCTbL. CBoboAHasA
KOHKYPEHLMNSA N PbIHOYHbIA MEXaHWU3M A0J1KHbI O6bITb, MO MHEHNIO aBTOPOB, NaBHLIMU peryasTopamMm
9KOHOMMWYECKMX MPOLLECCOB.

Mo npeacTaBneHno aBTOPOB, NoAobHaa cnTyaums fosmkHa 6bl1a NPMBECTN K OFrPaHUYEHNIO rOCY [AapPCTBEHHbIX
pacxooB M Hafloros n obecne4ynTb ycaoBus gnsa gopMmmpoBaHmsa cbanaHcmpoBaHHoro 6iogxxeTa. YnpasnieHue
PMHaAHCOBON OeATENbHOCTbIO AO/HKHO ObITb MaKCMMaJIbHO NPOCTbIM. OHO LO/IXKHO 6bII0 cocpenoTavYnBaThbCs B
OOHOM pYKOBOASILLEM OpraHe - MUHUCTepCcTBe hMHAHCOB. K coXXaneHuto. aBTopbl C/INLWKOM uaeanmsnpoBanu posb
PbIHOYHbLIX MEXaHWU3MOB 1 HEL00LEHMBANN 3Ha4YeHNS rocygapcTBa Ana obecnedyeHnsa obLLeCcTBEHHbIX
noTpebHoCTEN 1 CouManbHbIX FApPaHTUNA.

Perynupytouyto prHaHCOBYO NOANTUKY pa3pabaTbiBan Ox. KeHc. OH goka3biBas HEO6XOANMMOCTb aKTUBHOIO
y4acTusa rocygapctea B perympoBaHuUmM 3KOHOMUKN. OCobeHHO 3TO KacasoCb BOMPOCa yNpaBAeHUs LNKANYECKNM
pa3BUTUEM SKOHOMUKOWN. 10 MHEHMIO aBTOpa, OAHON U3 rAaBHbIX 3a4a4 PUHAHCOBOW MONNTUKN ABNSETCS
obecneyeHne NOHOM 3aHATOCTU HacesieHUa. Cenvac Mbl BUAMM BOMJIOLLLEHNE 3TON NAEN B CKaHAWHABCKOW
9KOHOMMYECKON MOAENN.

CornacHo ngee Ix. KeiHca, rocynapcTBo peryjnpyeT 3KOHOMUKY Yepes CUCTeMY rocyAapCTBEHHbIX PacXoLoB U
HanoroB. [oCyfapCTBO MOXKET MOKPbITh AedununTt boaxxeTa 3a cHeT rocygapCTBEHHOro kpeamTa. Bmecto ogHoro
eQnHOoro opraHa ynpasneHns >x. KerHC npeanoXxunn BBECTWN HECKOJIbKO Creunanm3npoBaHHbIX OpraHoB
ynpaBneHus [20, c. 209].

MnaHoBO-AUPEKTUBHYIO (PUHAHCOBYIO MONTUKY npennoxunn B.U. JleHnH n M.U. byxapuH. OHa akTUBHO
BHeApsAnacb B YCJ0BMAX aAMUHUCTPAaTUBHO-KOMAHAHOW 3KOHOMUYECKOW CMCTEMbI B CTPaHax coumanmsma.
CornacHo paHHOW JOKTpUHe (pbnHaHCOBbIE PeCcypCbl MaKCMMaJIbHO KOHLLEHTPUPOBAINCh B pyKax rocygapcTBa.
[oCynapcTBO e OCyLLeCTBIAN0 N1aHOBOE pacrnpenesnieHne n Ucrnosb3oBaHne pnHaHCoB. Bce aKoHOMMNYeckune
npouecchbl NOAYNHANNCE eAUHOMY FrOCYyAapCTBEHHOMY MJaHy.

drHaHCOBaA NONTUKA OXBaTbiBaeT 3Ha4YNTEsNbHY0 061aCTb BANSHUA N pewaeT MHOoroobpasHblie npobnemsl.
Mo3TOMY B paMKax eauHon (hMHaHCOBON MOINTUKMN BblOENAOT HECKOJIbKO €e BUAOB. TaKOBbIMU ABNAKOTCS:

- BlogKeTHaa NONTUKA;

- Hanoroeas NOJNTUKaA;

- KpeauTHasa NoNTUKa;

- AeHeXHas NoNTUKa;

- NHBECTULLMOHHAA MOJINTUKA;

- MOJIMTMKA SKOHOMUNYECKOro pocTa;

- MONNTMKA dKOHOMMYEeCKon cTabunnsaymn.

Mopn 6100)KETHOM NONMTMKON Noapa3yMeBaeTCs onpefeneHne NCTOYHUKOB NOCTYMJIEHNA B FrOCY AapCTBEHHbIN



6100)KeT U OCHOBHbIX CTaTel pacxonos bog)keTa. Kpome Toro onpenensioTcs npenesbl pasbanaHcupoBaHusa
6loa)keTa 1 gonycTuMble pasmepsbl 6loaxxeTHOro geduunta. CnefyeT Tak)Ke NPefyCMOTPEeTb U Ny TN NOKPbLITUA
neduumnta blogxeTa.

Hanorosas NonnTMKa HanpassieHa UMEHHO Ha obecnevyeHne NocTyneHnii B 6ioa)KeT. BTOpbIM BaXKHbLIM
HanpasneHnem HaJIOroBOM NOJINTUKN ABNSETCS CTuMmynmpoBaHMe pa3BnUTUA oTe4eCTBEHHOIo NpomnssoancTea u
3alUMTa OTEYEeCTBEHHOI0 NPOU3BOANTENSA MOCPEACTBOM HaJIOrOBbIX pbl4aroB. KpeAuTHas noanTuka perynmpyet
NOCTYMN/IeHNEe KPeANTOB 1 CBOEBPEMEHHYIO BbINaTy Mo HAM. COBMECTHO C AEHEXHOW, BaJIlOTHON U
WHBECTULIMOHHON MNOJIMTUKOM OHWN perynnpytoT obpalleHne BaatoT U LeHHbIX BymMar, cTapaloTcs npueneyb
WHBECTULINN B SKOHOMUKY.

MonnTMKa 3KOHOMUYECKOro POCTa U 3KOHOMUYECKON cTabunmsaunm npusBaHbl obecnevynTb HEMPepPbIBHbIA POCT U
pa3BuUTEE XO3ANCTBEHHOr0 KoMMekca. KpoMe Toro appekTuBHas (hnMHaHCOBas NOMNTUKA AOJIKHA CHU3UTb
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