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BeseneHune

Ha cerofHAWHWN AeHb akTyaslbHbIM BONPOCOM, Tpebylowmnm pa3peLlleHuns, asngeTca onpegeneHne buTkomHa B
KayecTBe (OMHAHCOBOW NMpamMunibl. BUTKOMH MOXXHO NPeacTaBUTb B KayecTBe PMHAHCOBOW NUpPamMnabl HOBOro
Tuna. BUTKonH He obecneyeH POBHO HMYEM, KpOME Crpoca Ha Hero. MiIMeHHO Tak npuobpeTaloT LeHHoCTb bymaru B
hrHaHCOBLIX NMpamMnaax (Hanpumep MMM).

Ho BMTKOMH 3TO He NPOCTO NMpamMuia, a naeajnbHasa NMpPamMmnaa, NOCKOJIbKY ee y4aCTHUKN He YyBCTBYIOT cebs
obMaHyTbIMK. [leno B TOM, 4To Ntobble bymarn, npegcraBiasemMble B Ka4eCTBE LLeHHbIX, MMEKT 3MUTEHTa, T.e.
hupmMy nnm rpynny A0aen nin YenoBeka BbiMyCTUBLLUUX N MPOAaBLUMX UX Ha pbiHKe. B cnyyae ¢ MMM 3To 6bin
MaBpoau. B cnyvyae ¢ BUTKOMHOM TaKoro LeHTpa 3MUCCUN He CyLecTByeT B NpuHumnne. PMHaHCOBLIE My3bipy,
Takne kak MMM «nonatTca», T.e. 06pyLIalOTCA MITHOBEHHO, MOCKOJIbKY «3arporpamMmMnUpoBaHbl» Ha 3TO.

BUTKOWNH «3anporpamMMnpoBaH» Ha MeaneHHoe obecueHnBaHme. Nogaep>xaHne AaHHOW CUCTEMbI B CTabnibHOM
paboyem cocTosiHMN obecnedymnBaloT NOJIb30BATENN 3aHMMAlOWMECss MAMHMHIOM, NPefoCTaBsoWmMe pecypchl
CBOUX BbIYUCUTENbHBLIX MOLLHOCTEN A5t paboTbl cnctemMbl. C yMeHbLLIEHWEM CYMMbl BO3Harpa>kaeHus 3a
HalleHHblE KOAbl KOJIMYECTBO MaliHEPOB ByeT HEYKJIOHHO YMEHbLUATbCA, YTO NOBAEYET 3a cobol nageHne
MH(OPMaLMOHHO-BbIYNCANTENIbLHON MOLWHOCTM BCEN CUCTEMDbI, @, ClefoBaTesIbHO, CHMXeHne 6e3onacHoOCTn 1
cTabunbHOCTN. B MOMEHT, KOra CymMMa BO3HarpakAaeHus 3a HalJleHHble KoAbl AOCTUTHET HYNsA, MallHUHI CTaHeT
6eccMbIC/IeHHbIM U pacnpefenéHHas cucTemMa AaHHbIX JIMWNTCA CBOUX MHPOPMaLMOHHBLIX HOCUTENEN, @ 3HAYNT,
npekpaTuUT CBOE CyLlecTBOBaHME.

O61beKT - BUTKOMHLI. NMpeameT BUTKOUHBLI Kak hrHaHCOBasA NMpammaa.

Llenb - BbISBUTb 0COBEHHOCTM BUTKOMHOB Kak huHaHCcoBasa Nupammnaa. 3a4a4vyn: BoiiBUTb 0COBEHHOCTU 1
npo6saemMbl BUTKOMHOB Kak (OMHAHCOBOW NMpPamMuabl; U3y4YNTb CBONCTBA BUTKOMHOB Kak (hMHaHCOBOW NUpaMunbl.

1. OcobeHHoCTN 1 Npobnembl GBUTKOMHOB Kak (hMHAHCOBOW NUpaMuabl. BcTynneHve B pUHAHCOBYO NUpaMmay

OcTaHoBMMCA Ha npobneme 6uTKomHa. OANH N3 Hanbonee BaXKHbIX BONPOCOB CEroAHSA: ABAAETCA N BUTKOUH
drHaHcoBOW NMpaMnaon? BUTKOUH -3TO LUGPOBLIE AEHbIN; 3TO HEKasa LUNgpoBas 3annucb B KOMMNbIOTEPHON
nporpammMe, He obecneyeHHass KOHKPETHLIM aKTMBOM. BUTKONH He nMeeT noa cobor peanbHOM BaJlOTHOM,
MaTepuasibHON OCHOBbI. AKTMB LleHeH TONbKO Torga, korga ero masno. Noatomy nobas nupammpa paHo Man nNo3gHo
pywnTCS, KOrga HacTynaeT onpenesieHHbIN Npejen ee CyLecTBOBaHUSA - KOJIMYECTBEHHbLIN UM BpeEMeHHOW. Ecnn
KONMYeCcTBO BUTKOMHOB AOCTUMHET MakCMMyMa, NMpaMnaa AOJKHa ynacTb.

Ho HepeleHHbI 40 KOHLLa BOMPOC C NpaBoBon 6a3on 6BUTKoMHa NPMBOANT K TOMY, YTO €ro MalHWHI (KaK n
mHaHCcoBasA NMpamupa) NnpuenekaeT 6onbLIOe KONMYECTBO Hapoay. MHormne pnHaHCoOBbIe 3KCNepThl B PO
COrnawlalTCa, YTO CyLeCcTBYOLW e CerogHsa KpUNTOBaaOThl ABAAIOTCA cBoeobpa3sHoM (hMHAHCOBOW NUPaMuaon,
MOCTPOEHHON Ha Bceobllen Bepe. B nyyliem cnyyae - pnaTHOM HeobecrnevyeHHOW BantOTON, NOABEPIKEHHOMN
CUNbHBLIM KoNnebaHnsaM. OrpoMHOe KONMYEeCTBO MOLLUEHHMKOB 3apabaThiBaloT 3Ha4YNTelbHbIE CYMMbI OEHer,
NCMNOJb3YyA CJI0XKHbIE CXeMbl, Ha3blBas X NnpoekTamu byayuiero ¢ HoBenwnMm TexHonormaMmm. CooTBeTCTBEHHO,
LleHa JaHHbIX KpUnToBaaloT 6a3mpyeTcs Ha cnekynaumnsx.

Ho, TeM He MeHee, BUTKOVH Hefb35 Ha3BaTb KJlaCcCUYeCKon (PUHAHCOBOM NMPaMnUaon. 34ecb HET r1aBHOro
yypeauTens, N3BjeKaloLero Bbiro4y Kak B CTaHAaPTHbLIX (PMHAHCOBbLIX NMMpaMunaax;

OrpaHnyeHHoe KoNmM4ecTBo (21 MunanoH) obycnaBnamBaeT PoCT LiEHbI, AeBabBaLMio C yBEINYEHUEM
Kanutanansaumm n nobbiym 610KOB;
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npsiMmasi 3aBUCUMOCTb Mexxay Kosm4yecTBoM obnafgaTeniein BastoTbl U CNOXKHOCTbIO cbopa KpynHOW CyMMbl ans
cybbEeKTOB C LIeNIbI0 KOHTPOJIA onpeaesieHHoOro cermeHTa obycnaenneaeT cTabuibHOCTb LIEHbI B C/lyYae yxona C
pblHKa KOro-1mbo n3 «KMToB» (KPYMnHbIX UTPOKOB);

BCE YYACTHMKN UMEIOT AO0CTYN K UCCNIeA0BaHMIO CETU, YTO UCKOYAET NPeCcTynHOE NPUCBanBaHNE Yy>KOro
6uTKOUHa.
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