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BBEOEHWE

AKTYanbHOCTb TeMbl 06yC/IOBJIEHa POJIbIO pacLUMPEHHOr0 BOCNPON3BOACTBA B YCJI0BUAX PbIHOYHOMN SKOHOMUKW.
PaclwmnpeHHoe BOCNPOM3BOACTBO BKJIKOHaET HernpepbiBHOE BO306—HOBJIEHNE U pacllMpeHne NPon3BOACTBEHHbIX
¢oHaoB, pocT BBIM 1 ero rnaBHOM 4acTu - HaLMOHaIbHOIro A0X04a, BOCMNPOM3BOACTBO paboyel cubl n
NPON3BOACTBEHHbLIX OTHOLWeEHWA. OHO OCYLLeCcTB—NAeTCsa C UCM0/b30BaHMEM SKOHOMUYECKNX pbl4aros, TOBapHO-
AEeHeXHbIX, PUHAHCOBbIX N KPEeAUTHbIX OTHOLWEHUA. Ba)KHasa posib B BOCNPON3BOACTBE BCEX COCTaBHbIX YacTen
BB nprHaanexxuT rocyfapCcTBeHHbIM (hHaHCaM 1 hmHaHCaM NpeanpuaTun. FocynapcTBo BO3AENCTBYET Ha
BOCMPON3BOACTBEHHbIN NMPoOLECC Yepe3 PUHAHCUPOBAHME NPEANPUATUA N OTAEJbHbLIX OTPac/en X0—39NCTBa,
pacxooB Ha counasibHble Liesin U HaJIoroBYIO NOJINTUKY.

CnepnyeT OTMeTUTb, Y4TO B YC/IOBMAX aAMUHUCTPATUBHO-KOMaHA—~HOW CUCTEMbI 3DPEKTUBHOCTb UCMOJSIb30BaHNA
rocyapCTBEHHbIX CPEACTB Ha (hMHAHCMPOBAHME HApPOAHOro X035iCcTBa Obl1a HU3KOW. POC/IO He3aBepLLUEHHOoEe
CTPONTENLCTBO, yBeIN4MBancsa 06beM Heyc—TaHOBIEHHOro obopyaoBaHUS, B TOM YMUCAE MMMNOPTHOro. bbian
No—[opBaHbl OCHOBbI XO3PaCcYeTHOW AeATE/IbHOCTWN NPeAnpuUaTUii - CpeacTBa BblICOKOpeHTabenbHbIX NpeanpuaTuii
N3bIMaJnCb N Nepe—pacnpenensnmcb B Nosb3y yObITOYHbIX MPON3BOACTB; (PMHAHCOBbLIE NpPaBa NPeAnpuUAaATUiA bbian
ypesaHbl, YTO He MO3BOJISJ10 UM NPUHM—MaTb ONepaTUBHbIE peLleHNs, HanpaBJ/ieHHbIe Ha NoJslyYeHue BbICOKNX
PNHaAHCOBO-X03A9NCTBEHHbIX pe3y/ibTaToB.

B ycnoBuax yrnybneHunsa pblHOYHbIX pethopM NPOUCXOAUT nepe—CTponKa BCeN CUCTEMbl PUHAHCOBbLIX OTHOLLUEHW B
HapoOHOM xo3ancTBe. [ocyfapCcTBEHHbIE (PMHAHCHI, U, NpeXae Bcero - 6ioaxeTHasa cuc—Tema, NnyTeMm
COOTBETCTBYHIOLLLEr0 HarnpaBneHNsA CPencTB AO/HKHbI 06eC—NeYnTb CTPYKTYPHYIO MEePeCcTPoKy SKOHOMUKN,
YCKOpEeHMe Hay4YHO-TeXHNYEeCKOro nporpecca, nosbilweHne 3pheKTUBHOCTM NPOM3BOACTBA, U Ha 3TOM OCHOBE POCT
YKW3HEHHOr 0 YPOBHSA Hapoaa.

3a cyeT ueHTpan3oBaHHbIX GPOHA0B obecnevymnBatoTca NOTPeO—HOCTM pacLUMPEHHOrO BOCNPON3BOACTBA Ha
MaKpOYypOBHe; OCYyLLe—CTBSETCSA MeXoTpacsieBoe 1 TeppuTopmralibHoe nepepacnpenesie—Hne pecypcos A
BblPaBHWBAHNA YPOBHSA 3KOHOMUYECKOr0 U COLMAIbHOr0 Pa3BUTUA OTAESIbHbIX PErMOHOB.

Llenbto naHHom paboTbl BEICTYMaeT XxapaKTepuCcTMKa BOCMPON3BOACTBEHHON, B MEPBYIO o4epenb
pacnpefnenuTesibHOW 1 NepepacnpenenTenbHoOn hyHKUNK hnHaHcoB. 3agayun paboTbl BKIOYAIOT:

OnuncaHve BO3MOXXHOCTEN (PHAHCOB B Ka4eCTBE UHCTPYMEHTa rocy4apCTBEHHOr0 PeryampoBaHns 3KOHOMUKW.
NnnocTpaunio GYHKLNOHNPOBaHUSA (OUHAHCOBOIr0 PbiHKa, KOTOPLIV BbICTyNaeT BOMJOWeHeM npoLecca
nepepacnpeneneHns MUHaAHCOBbLIX PECYPCOB.

naBa 1. MoHATME M CYLIHOCTb (PUHAHCOB, X PYHKLIUKN U poJib B 06LEeCTBEHHOM BOCMPOM3BOACTBE

1.1.MoHATUE 1 CYLWHOCTb (PUHAHCOB
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B poccuinckon Teopumn U NpakTUKe CyLecTBYeT TPU KOHLENUMn CyLLHOCTU (OMHAHCOB: pacnpeaenntenbHan
(MOCKOBCKa#s LLKOJ1a); BOCNPON3BOACTBEHHAA (NEeHNHIpaacKas WKoa - Ha3BaHWe OTpa)kaeT BO3HMKHOBEHMeE eLlé B
COBETCKMI Nepnom); 3KOHOMUKO-NpaBoBas (ToXe JIeHMHIrpaAackas WwkKosia). PaccMOTpUM KpaTKO KaXKAayto U3 HUX.
OCHOBOMOJIOXKHUKOM pacrnpenenntesibHOM TOYKKN 3peHuns asaseTcs npogeccop B.M. ObsayveHKo. B To Bpems oH
paccMaTpuBan «PUHAHCbI KaK CUCTEMY FOCYAapCTBEHHbIX OTHOLLEHU Mo 06pa3oBaHMI0 U NPaBUSILHOMY
NCNosib30BaHMo 06LecTBEeHHbIX OHAO0B, NpeAHa3Ha4YeHHbIX A5 YA0BAeTBOopeHNs obwerocyapCTBEHHbIX
notpebHocTen». B COOTBETCTBUM C pacnpenennTenbHOn KOHLEeNUen puHaHChl BbIMOJIHAT ABe PyHKLUNN:
pacrnpegesinTesbHY0 U KOHTPOJIbHYI0. PacnpegenntenbHas QyHKUWS 3aKJI04YaeTCsa: BO-NepBbIX, B CO34aHNN TakK
Ha3blBaeMbIX OCHOBHbIX WM NEPBUYHbIX AOXOA0B NyTEM pacrnpefeneHns HaunoHabHOro AoxoAa cpeamn
y4aCTHMKOB MaTepuasbHOro NPoM3BOACTBA; U BO-BTOPbIX B CO34aHUN BTOPUYHbBIX MM MPOU3BOLHbIX 4OX040B
nyTeMm rnepepacnpepesieHnsa HaunmoHasibHOro noxona.

CoBpeMeHHble NocsiegoBaTenn gaHHom KoHuenuun: pobosuHa J1.A., Kosanes B.B., Kynuos M.M., Nasnosa J1.H.,
KonuynHa H.B., 'psasHoBa A.l'., MapkunHa E.B., Cegosa M.[., PognoHosa B.M., BupmaH A.M.

Hanpumep, npodeccop J1. A. 1pobo3unHa cHNTaET, 4TO «PUHAHCHI - 3TO, MPEeXXAe BCero, pacnpegenmresibHas
KaTeropus. C nx NOMOLLbIO OCYLLEeCTBAAETCA BTOPUYHOE pacrnpenesieHrne nnm nepepacnpenesieHve
HauWoHaNbHOro goxona». OHU «NpeacTaBAAOT CO60M IKOHOMNYECKME OTHOLLIEHUS, CBA3aHHbIE C (DOPMUPOBAHNEM,
pacnpegeneHneM N UCNOJib30BaHNEM LieHTpaIM30BaHHbIX U AeueHTpasIn30BaHHbIX (MOHA0B AEHEXXHbIX CPeAcTB - B
Lensax BbIMOJHEHNSA PYHKLMA 1 3a4a4 rocynapcTBa 1 obecnevyeHns yCcaoBUN pacLUMPEHHOr0 BOCNPOM3BOACTBa». A
npodeccop bupmaH A. M. nepBbIM Cpean yYeHbIX AOMNONHUTENbHO K pacnpeneinTelbHON N KOHTPOJIbHON
PyHKUMAM prHaHCOB BblAenna pyHKumio obecnevyeHna KpyroobopoTa CpefcTB AEHEXHbIMU pecypcamu.
Cnepyioler NosaBuIacb BOCNPON3BOACTBEHHAA KOHLEMNUMSA (DUHAHCOB, OCHOBOMOJIOXXHUKOM KOTopon 6bin A. M.
AnekcaHApos. [1o ero MHeHMIo, counanncTnyeckmne PrHaHChl - «3TO CUCTEMA AEeHEXHbIX OTHOLUEHWI,
0OMoCcpenCcTBYIOWMX KpyroobopoT Npon3BOACTBEHHbIX (DOHAOB B HAPOAHOM X03ANCTBE Ha pacLUMPEHHON OCHOBE ”
obecneyunBawoLmx obpa3oBaHMe N UCNOJIb30BaHNE Pa3NYHbIX POHAOB AN8 yAoBeTBOpeHUs noTpebHocTen
coumanucTmnyeckoro obuectea». AneKcaHApoB pacCMaTpMBas BONPOCH POan (PMHAHCOB B COLMANNCTUYECKOM
BOCMPON3BOACTBE N MOAOTOBU y4€OHUK MO (hUHAHCaM CcoLMann3imMa, No KOTOPOMY YUYUIIUCH Liefible MOKOJSIEHUS.
STa KOHLenuua BkaoYaeT Tpu hyHKUUN hMHAHCOB: BOCAPOM3BOACTBEHHYIO, pacnpeiennTesibHY0 U KOHTPOJIbHYIO.
Mo faHHOM KoHuenumMn uHaHcoBas CMCTEMa COCTOUT U3 TPeX 3/1eMeHTOB: (MHAHChLI NPpeanpusaTUiA U oTpacien
HapoO4HOro X035MCTBa; obLierocynapcTBeHHbIE (LLeHTPasIM30BaHHbIe) pUHaAHChI; KpeauT. MNocnenoBaTenen
BOCMPON3BOACTBEHHON KOHLUeNnuun HeMHoro. Hanbonee apkum npoposkaTenem ngen AnekcaHapoBa aBnseTcs
npodeccop Masnosa JI1.H. OHa cynTaeT, 4TO BOCNPON3BOACTBEHHAs, pacnpenenuTesibHas N KOHTPOJIbHaa MYHKLMN
npucyle hnHaHcaM npeanpuatTnsa. ®nMHaHCbl NpeanpuaTUA OHa pacCMaTpMBaeT KaK « COBOKYMHOCTb
3KOHOMMYECKNX OTHOLUEHW, BO3HUKAOLWMX B peasibHOM AeHexxHOM obopoTe no nosoAy popMupoBaHus,
pacnpegesieHns U NCNoJib30BaHNA PUHAHCOBLIX PECYpPCoB».

TpeTba KOHLUENUNS - SKOHOMUKO-NPaBOBas KOHUEMNLUMSA, TakKXXe OTHOCUTCA K JIEHUHIPaACKOM LLKOJe.
OCHOBOMOJIOXXHUKOM siBNsieTca npodeccop 3.A. Bo3HeceHckuid. B cBonx paboTax «AMCKYCCUOHHbIE BOMPOCHI
Teopun counasnCTUYecKnx puHaHcoB», «MeTofosIorM4eckme acnekTbl aHanmsa CyLWwHoOCTU (pnHaHCOB» 1 Ap. OH
aHanu3nposaa Bonpockl obuwen Teopun prHaHcos. OH onpeaensn PUHaHChbl Kak «CUCTEMY LEeHEXXHbIX OTHOLUEeHUN,
MMeLWMX NMMepaTUBHYIO POPMY, BbiparkatoLMx NpoLecchkl NJaHOMepHOro obpa3oBaHns N UCNOJb30BaHNSA
LLeHTPanM30BaHHbIX U AeLeHTpain30BaHHbIX AeHEeXHbIX POHAOB C Liebio YAOBeTBOpPeHUa noTpebHocTen
coumanucTnyeckoro obLiecTea».

Bo3HeceHckui Bblgenan Tpu GyHKUUM UHAHCOB: (hopMmMpoBaHMeE AeHEeXHbIX POHOO0B; UCMOJIb30BaHNE AEeHEXHbIX
POHAOB; KOHTPOJIbHYIO YHKLUMIO. OTNMYME 3TON KOHLUENUMN OT BbllLeyKa3aHHbIX 04eHb cyuwecTBeHHoe. OHa
OCHOBaHa Ha NpaBoBOM noaxone. BosHeceHCKU cymTan, 4To PUHAHCHI BO3HMKAIOT C MOMEHTa BO3HUKHOBEHUSA
rocypapcTea v npaea. lNocneposaTenn gaHHon KoHuenuun M.B.PomaHosckun, O. B. Bpybnesckas, 5.M. CabaHTu.
OHUV NpYMEHNNN KoHLUenunio Bo3HeCceHCKOro K TOJIKOBaHUIO rocyAapcTBeHHbIX PUHAHCOB. 10 NX MHeHUIo,
PUHAHCBI - 3TO CUCTeMa AEeHEeXHbIX CTOMMOCTHbIX OTHOLUEHWI, CBA3AaHHbIX C (hOpMMPOBaHMEM N UCMONb30BaHNEM
AeHeXHbIX POHA0B B NpoLiecce pacrnpeneneHns n nepepacnpeneneHns BajoBoro BHyTPeHHero npoaykTa.

KpoMe Ha3BaHHbIX TPex KOHUEMNUMin, B UX paMKax, CyLLeCTBYIOT U aBTOpPCKMe noaxoabl. Hanpumep, c
HeTpaAULMOHHbBIX NO3NUMiA NpeacTasaeHa Teopnsa puHaHcos C. B. bapynnHbiM. OH nuweT: «PUHAaHCHI
onocpenyoT BCIO COBOKYMHOCTb AEHEXXHbIX OTHOLLEHWA, BO3HUKAOLWMX B NpoLecce ABMXEHUA PUHAHCOBbIX
pecypcoB B Ny6a1M4YHO - NPaBOBOW M YaCTHOMPaBOBON hopMax, 06pa3oBaHUA 1 UCNONb30BAHMSA Ha 3TOM OCHOBE
Ny6ANYHBIX N YaCTHO-XO3ANCTBEHHbIX A0X0A0B. PMHAHCHI BLIMOMHAIOT cnegytowime gpyHkumn: obpasoBaHue
NYyB6ANYHBIX N YaCTHO-XO3ANCTBEHHbIX AEHEXHbIX AOXO0A0B; NCMOAb30BaHWSA NYBANYHbBIX U YaCTHO-X035NCTBEHHbIX
OEHEeXXHbIX OX0A0B; KOHTPOJIbHYIO (DYHKLMIO».



A. T1. Tokmenn oTeepran pacnpenesinTenbHy0 U KOHTPOJIbHYIO (PYHKLNK (PUHAHCOB. BMECTO HUX BblaBUIran
PyHKLMN MNNAHOBON aKKYMYJISALMU LEHEXKHbIX PECypCOB, NJIAHOBOIO Hanpas/ieHs N UCNOJIb30BaHNA UMEIOLLMXCS
[eHeXHbIX pecypcoB. 1o MHeHuto .M. ToYnnbHUKOBa, (PUHAHCHI «NPeACTaBAAT COBON CUCTEMY IKOHOMUYECKNX
OTHOLLEHWNIN, NOCPeACTBOM KOTOPbIX B Mpouecce couMancTM4eckoro naaHuposaHnsa obpasyoTcsa oHabl
AeHeXHbIX cpencTs B hopMe foxonos». OH cyMTan, 4To PUHAHCHI NPeanpPUATUN BbINOJIHAIOT TPU DYHKLMWN:
MHaHCOBOro NJaHMpPOBaHUA, NPaBUILHOIO onpeaeneHns
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