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BBEOEHWE

MoHsATME AEeHEeXHbIX CPeACTB Yalle BCEro ABASETCS CUHOHMMOM NOHATUA AeHer. C TOYKU 3peHuns cocTaBuTenen
CoBpeMEeHHOro 3KOHOMNYECKOro CJI0Baps, AEHEXXHbIE CPeACTBa - 3TO «aKKYMYyJIMPOBAHHbIE B HAJIMYHON 1
6e3HannyHOl (hopMe AeHbIM FOoCyAapCcTBa, NPeanpuAaTUiA, HaceNeHns 1 opyrue cpeacTBa, Jierko obpallaemoie B
heHbru». MNpoLle roBops, AeHEXHbIe CPeACTBa - 3TO Ha/INYHbIe U Be3HaNNYHble OEHBIN.

B ycnoBuax prHO‘-lHOI7I SKOHOMUMKWN nccnenoBaHme HaJIM4HOIro AoeHeXXHoro o6pa|.|.|,eHv|ﬂ B CTpaHe ABNnsdeTca O,EI,HOI?I n3
BeAyLMX 3a4a4 NpaBUTeNbCTBaA CTPaHbl, LleHTpanbHOro baHka, KOTopble C MOMOLLbIO pPa3/InYHbIX MEXaHN3MOB
perynmpoBaHmna D,eHe)KHOIZ MaCCbl OCYLLeCTBNAKOT npoeeageHne KpeguTHo - ,D,eHe)KHOVI MNOJINTUKN B CTpaHe.

OLHOM N3 BaXKHbIX 3aa4 NO PerynpoBaHnio U OpraHM3aumm geHexHoro obpalleHnsa B cTpaHe C UCMOJIb30BaHNEM
HaJINYHbIX CPEACTB ABAAETCSA NOJNTUKA Mo cTabunmsaumm MHPASLMOHHBLIX TEHAEHLUNIA B CTPaHE.

Takum obpa3om, oeHe)xxHoe obpalleHne obcnyxmBaeT 060pOT pa3INyHbIX 06BEKTOB CTOMMOCTM C MOMOLLbIO
HaJINYHbIX AeHer, 6aHKHOT, MeTalJINYeCKUX MOHET MeXXay 06 beKTaMn 3KOHOMMNYECKOWN CUCTEMbI CTPAHbI.

Taknum o0bpa3oM, akTyanbHOCTb AAHHOIO UCCIEA0BaHNS 3aK04aeTCa B TOM, 4To B Poccnn HabnopaeTcsa pocT
onepau,wh C NCNOJIb30BaHMNEM Ha/IM4YHbIX OEHEXHbIX CpeaCcTB B JJ,eHe)KHOVI Macce CTpaHbl. B cBA3n € 3TUM
LleHTpanbHbI BaHK N KoMMep4yeckne BaHKK, SIBASACH MNaBHbIMU NOCpegHNUKaMM B COBEPLUEHUN Pa3JINYHbIX
OEeHEeXHbIX onepau,wh, OOJI>KHbI pa3pa6aTb|BaTb MEeTOOUNKU MO OopraHn3saunm n ee yny4dleHMto B JeEHEXXHOM
obopoTe.

MpepMeToM faHHOM paboThbl BLICTYMAT NPOLLECCHl MO OpraHM3aUnmy N COBEPLLUEHCTBOBAHMNIO HAJIMYHOIO
neHexxHoro obpawieHuns B PO.

Llenbto faHHOro nccnenoBaHUs BASAETCA MOJIHbIA U KOMMJIEKCHbIA aHain3 opraHnu3aumnm HaJIM4YHOro AeHe)XXHoro
obpauwieHuns B Poccun, BbisiBieHMe OCHOBHbIX Npobnem, pa3paboTka MeponpusaTUIA NO COBEPLLEHCTBOBAHUIO
[EeHeXHbIX onepauuin B CTpaHe.

B CBSI3K C 3TOW Lesblo CTaBUTCA pAL 3a4ay:

[ PackpbITb NOHATNE N DYHKLUMW AeHer

[ BbISIBUTb 3aKOHbI OpraHmn3aunm geHexHoro obpalleHns B cTpaHe

0 OnpenennTb PoJib HaJIMYHbIX AEHEr B fLeHE)XXHOM obpalleHNN Ha OCHOBE JaHHbIX O TEHAEHLUNAX U3MEHEHNSA A0NN
Pa3NnNYHbIX OeHEeXHbIX arperaTtoB B ,D,eHe)KHOVI Macce CTpaHbl

[ BblsiBUTb raBHble Npobnembl 1 paspaboTaTb MepONpUSATMS NO COBEPLLUEHCTBOBAHUIO AEHEXHOro obpalleHns B
CTpaHe.

PaboTa cocTonT U3 ABYX YacTen. B nepBon rnaBe paccMaTpUBalOTCA TeopeTUYeCcKme acnekTbl AeHEeXXHOro
obpalleHns n geHer. Bo BTOpoW rnaBe aHa/M3NPYOTCS TEHAEHUNN HANMYHOMO AeHeXXHoro obpalleHns B Poccuu.
,D,ﬂﬂ PacKpbITUA ,D,aHHOVI TeMbl OblIM NCMOJIb30BaHbl OCHOBHbIE ny6n|/|Ka|_|,v|v| n nccnengoBaHus B obnactu OeHeXXHOro
obpalleHus, 3aKOHbl U1 HOPMATUBHO - NPaBOBble akTbl Poccuu, pecypcbl MHTepHeT.
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1.TEOpETI/I‘-IeCKI/Ie aCneKTbl OpraHn3aunn HaJIM4HOIro AeHEeXHOro 06paLLI,EHI/IFI

1.1. MoHATUE N PYHKLUN HASINYHbIX OEHEr N AeHeXHOro obpalleHuns

B Halle BpeMsa OeHbrM - 3TO TEPMUH SKOHOMUYECKOW TEOPUN, O3HAYAOLWMIA 0COobLI BUA TOBapa, KOTOPLIN
obnajaeT MakCMMabHOW INKBUAHOCTbLIO U ABNSETCH YHMBEPCAbHON MEPON CTOMMOCTM APYTrMX TOBAapOB U YCAYT.
MoHATVE AeHEeXHbIX CPeACTB Yallle BCero ABaseTCcs CUHOHMMOM MOHATUSA aeHer. [leHeXXHble CpeAcTBa - 3TO
«aKKYMYIMPOBaHHbIE B HAJINYHOWN 1 BE€3HaNNYHOW (hopMe OeHbrM rocyfapcTBa, NpeanpuaTuin, HaceneHnsa n
apyrue cpencTsa, sierko obpawaembie B eHbrn». MNpolie roBops, AeHeXHble CpeACcTBa - 3TO HaJIyHble U
6e3HasInYHbIE OeHbr .

HanuyHble oeHbrn — 3To MeTananyeckme n bymMarkHole 3Haku, ABAAIOLLIMECA MEPON CTOMMOCTM TOBApOB 1 YCAyr.
3To cneumndunyecknin Toeap, C 0AHON CTOPOHbI, 061adaloLWNA MaKCMMaibHbIM NOKa3aTesieM JIMKBUAHOCTY, a C
OPYroN - HUYTOXXHO MaJlIeHbKON cebeCcToOMMOCThbIO.

[eHbrn — 3To He NPOCTO CPeACTBO NaaTexa, 3To:

[ yHMBepCasibHbIA 3KBUBANEHT NpV onpeaeneHnn CToMMocTn abCcosnoTHO BCEX TOBAPOB U YCIYT;

0 KpUTEpUIA OLLEHKN Hawero Tpyaa pabotonaTtenewm;

0 MHCTPYMEHT OJ19 pac4eToB Npu ToBapoobMeHe (BO riaBe LEHEXHON CUCTEeMBbI Slo60N CTpaHbl CTOUT AEHEXXHbIN
3HaK - M1laBHasA egnHNLa Pacy4éToB B rocyfapcTBe).

HanunyHble oeHbrn - 3To TOBap C BbICOKOM JIMKBUAHOCTbIO, CYy>XKalnin 06LWenpruHATLIM 3KBMBANEHTOM. [(NaBHble
CBOWCTBa AeHer:

[ oHn moryT obmeHMBaTLCA Ha Ntobon gpyron ToBap;

[ OHM N3MEPSAOT ero CTOMMOCTb.

PucyHok 1 - Buabl aeHer

OYHKUMN HANIMYHBLIX AEHEr B SKOHOMUKE Noapa3yMeBatoTCsa Nog NPosaBAEeHUSAMN OEHEr KaK SKOHOMNYECKOro
ABJIEHMNS.

1. Mepa cTtonmocTu. KaXKablii TOBAp UMeEET CBOI LIEHY, TaKYI0 XXe U3MEPUTESIbHYIO XapaKTEePUCTUKY, KaK OJINHa B
reoMeTpun, Macca B PuU3nMKe Uan oJNTENbHOCTb BO BpeMeHU. [leHexxHas eanHuua (pybnb, gonnap, Hetenonnap)
- 3TO 3TaJIOH U3MEpPEHMNSA CTOMMOCTN TOBapOB.

2. CpepncTBo obpalieHus. B obopoTe ToBapoB 1 yCyr AeHbrU BbICTYNalOT NOCPEAHUKOM. Ba)kKHbIi MOMEHT 3TOWN
PYHKUUN - NTNKBULAHOCTb.

3. CpencTBo nnaTtexa. PyHKUMSA, BaXKHaA Npu ynnate gonra. Ecnv ToBap KynaeH B 4oAr, TO 3TOT JOAT
OTparKaeTCHa B AeHbrax, a He B KOJINYECTBE ToBapa, N N3MEHEHME LeHbl TOBapa Ha CyMMy A0JIra HE BANAET.

4. Cpe[CTBO HakKoMJIeHMsA. 3To hYHKLMA NepeHoca NoKynaTenbCKon cnocobHocTn B byayuwee. OTpuuaTenbHbI
MOMEHT 3aKJ1I04aeTCA B TAKOM ABJIEHUW, KaK NHPAALMS.

5. MnpoBble feHbrn. PyHKLUWS OEHEr, KaK NJaTEXHOro CpeacTBa B MeXXAyHapoaHOM MacwTabe. B aTon hyHKLMN
Ba)XkKHewWLlee NoHATUe - cBOBOAHO KOHBEPTMPYEMas BastoTa, TO €CTb aieKBaTHOEe CONOCTaBNeHNE LEeHbl AeHer
OOHOW CTPaHbl C LLeHOW AeHer APpYron CTpaHsbl.

6. CpeacTBO (hOPMUPOBAHUSA COKPOBULL,. B 3KOHOMUKE COKPOBULLLA - 3TO, NO CYTU, TO XKe, YTO N HaKonJeHue,
TOJIbKO HEe UMeloLLLee KOHKPETHOM LiesleHanpaB/ieHHOCTU.

7. DyHKUNA MeXXHaLUMOoHaNbHbIX AeHer. AHaforom 3oJ1oTa, cepebpa 1 AparoueHHbIX KaMHEN cenyac BbIMOJIHAT
OeHbrn (BanoTa) HEKOTOPbLIX CTPaH - €BpOo, Aosanap, PyHT CTEpPSIMHIa.

PucyHoOK 2 - ®yHKUNN fOeHer

Takum 06pa3oM, Hannyme HaJIMYHbIX AeHer (hopPMUPYET U COOTBETCTBYIOLLYIO AEHEXHYI0 CUCTeMY. ByMarkHble
LAeHbr co6CTBEHHOM CTOMMOCTbIO He 06J1a4at0T, HO BLIMOJIHAIOT CBOM (DYHKLMU B MOJHOM o6beme.

1.2. 3aKOHbl OpraHn3aLny HaJlM4YHOro AeHeXXHoro obpalleHns B CTpaHe
JeHexxHoe obpalleHne npeacTasnaseT cobo NpoLecchl ABMKEHUS LEHEXXHON MACChl BHYTPU SKOHOMUYECKOr0

NMPOCTPaHCTBaA Ka)A0W CTPaHbl N B CUCTEME MeXAYHapPOAHbIX 3KOHOMUYECKUX CBA3EN MeXAY 3TUMWN CTpaHaMu.
HeHexxHoe obpallyeHne obcnyXmMBaeT peanansaunto N ABUXKEHME TOBAPOB M YCAYr B HAaJIMYHOM 1 6e3Hann4Hom



dopmax [5, c.541.

Taknm obpa3om, feHeXxHas Macca CTPaHbl - 3TO COBOKYMHOCTb AEHEXHbIX CPEACTB, HaX0AALWMXCS B obpalleHnn, B
hopMe HaNMYHbIX AeHer N oCTaTKOB 6e3HaNnYHbIX CpeacTB Ha BAaHKOBCKUX CcYeTaX Y4aCTHUKOB 3KOHOMUYECKUNX
OTHOLUEHUN.

[leHeXxHas Macca UMeeT psg NokasaTenen, Ha3blBAEMbIX AEeHEXHbIMU arperaTopamMn, KOTopble NpeacTaBasioT
coboi BUA AeHEe)XHbIX CPeACTB, OT/INYAOLWMNXCA APYr OT Apyra CTeneHblo IMKBUAHOCTU. JINKBUAHOCTb - 3TO
CcnocobHOCTb 06bekTa ObICTPO NpeBpaLlaTbCA B HAJIMYHbIE AEeHEXHbIE CPeACTBa.

HeHexHas macca (M4) BkatoyaeT B cebs LMpKYNALNIO CeayloWwmX AeHEeXHbIX arperaToB: HaJMyHbIX geHer (Mo, B
BuAe MoHeT 1 BaHKHOT, ABAALWUNXCA Hanbosniee NMKBUOHON ee YacTblo), 6e3HannyHbiX geHer (M1, B BuAe 4ekos,
BK/J1aOoB Ao BocTpeboBaHus, nebeToBbix 6aHKOBCKUX KapT, KOTOPbIe ABAAIOTCA MeHee IMKBUOHOW, HO
obnapatowien 6onbLUEn CKOPOCTbIO 0BpaLleHNS YaCTbio AEHEXHOM MaCChl), CPOYHbIX BKAagoB (M2) n
cbeperaTenbHbIX BKJIaA0B, FOCYAapCTBEHHbIX obnnraunn n ceptudgukatos (M3) [17].
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