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BBepeHune

DKOHOMUYEeCKaa Teopus NpeacrtasnseT cobon TeopeTnyeckoe n NpakTN4eckoe 0CHOBAHNE 3KOHOMUNYECKON HayKN.
SKOHOMMYeCKaa Teopus BKHaeT B cebs 6obluoe KOIMYeCTBO LWKOA U HanpaBieHUA U MOCTOAHHO
3BOJIOLMOHMpPYET.

ba3oBown 3afaven SKOHOMUYECKON Teopuun ABNAeTCA obbACHeHUe CobbITUIA, KOTOPbIE MPOUCXOASAT B SKOHOMMKE,
NCNosb3ya MOAEN AeNCTBUTEIbHOCTU; OTParkeHne peasibHOW IKOHOMUKN. DKOHOMMYECKas Teopusa He NpocTo
OMUCbIBaeT SIBJIEHUS SKOHOMUKMN, @ AEMOHCTPMPYET UX B3aMMO3aBUCUMOCTb. DKOHOMUYECKas Teopus, Taknum
obpa3om, packpbiBaeT CyLLHOCTb CUCTEMbI ABAEHNA SKOHOMUKN.

OcHoBHas 4acTb

OcHoBaTenneM aMepnKaHCKON LKOAbl MapXXWHaiM3Ma 1 HeoKaccmyeckom Teopumn 6bin xoH bentc Knapk (1847-
1938).

OH BBICTYMNW CO CBOEWN Teopuen KanuTasa boraTcTBa 1 ero pacnpegeneHus. OH CTaBUT 3agavy A0OKa3aTb, 4TO Npu
KanuTaan3Me HeT Hepa3peLlnMblX NPOTUBOPEYNI, 4TO OOLLeCTBEHHbIN AOX04 pacrnpenenseTcs B LesioM
cnpaBenMBO.

PocT 6oraTcTBa 3aBUCMT OT KOJIMYECTBA NPUMEHAEMOro Tpyda 1 Kanutana. Ho npobnema Kanutana He 6bina oo
KOHLa pa3pelleHa. Knapk BHeC ACHOCTb B TPaKTOBKY 3TOro NoHATUA. OH UCXOAUT 13 NOHMMaHWS 6oraTcTBa Kak
Takoro 3anaca 6nar, KOTOpbIA eCcan ero TpaTuTb, BO30OHOBASETCS N Npy ToM ewle ¢ gobaBkon. KannTtan ABnseTcs
noasinHHoM cpopmoi 6oraTcTBa. TO HEKMI 3anac, NPUHOCALWMA Aoxoh. Bewm n aeHbrn, Kotopble NpeacTaBnaioT
KanuTas, Ha3biBaloTCA KanuTasbHbiMK 61aramu. Knapk ykasbiBaeT Ha pasanyme kanutasia u KanntasbHbix 6nar.
KanuTanbHble 6nara pacxonytotcs 6ecnpenensHo, a KanuTan ocTaeTcs. KanuTan - 3T0 3anac, KOTOPbIA HAaXO0AUTCSA
B MOCTOAHHOM ABUXXeHUW - B obopoTe. MNo3TOMY OH MPUHOCUT A0XO0A U COXPaHAETCH 3a CHeT NOCTOAHHOIro
BO306HOBIEHNA KannTalbHbIX 6nar. Kpome Toro, kanutasnbHble 6nara - MaTepuasbHblie BELWN, @ KanuTan -
abcTpakTHas, ymMo3puTesbHas BelLlb .

Teopua KanuTana, npoueHTa n aeHer duwepa

CyLleCcTBEHHYIO poJib B Pa3BUTUM HEOKJ1ACCUYECKON Teopumn Cbirpan gpyron amepukaHel - UpsuH ®uwep (1867-
1947). duwep, Kak n Knapk, paccMmaTpuBasa KanmuTaja B BUAE 3anaca, KOTOPbIA MOPOXXAaeT yCAyry, a nocsiegHas
obopaymBaeTcs [OX040M. Bo3HMKaeT NOTOK yCNyr KanuTaja u OXO040B B BELLECTBEHHOW N CTOMMOCTHOM hopMe.
CaMo NoHATUEe KanuTana oka3biBaeTcs y ®uiuiepa Npon3BoAHbIM OT NOPOXXAaeMol UM oTaa4dun. CnegoBaTenbHO,
KanuTaN eCTb He YTO MHOE KakK OUCKOHTUPOBAHHbLIN MOTOK A0X0Aa.

YT0 e npenctasnseT cobor npoueHT no duwepy? C 0gHON CTOPOHbLI, MPOLEHT €CTb Bblpa>keHne Nosie3HOCTH
KanuTana, T.e. CnocobHOCTU NPUHOCUTL AOXO0A, C APYrON - MPOLLEHT eCTb KOMMEeHCcaumsa N3gepxek oXXnaaHus
[0X0Aa OT BJIOXKEHHbIX cpeAcTB. CTONIKHOBEHME NOJIE3HOCTU N U3AEPXKEK NPOUCXOANT Ha PbIHKE CCYAHOro
KanuTana. Notpebutenn BoIXoAAT CO CBOMMU cbeperkeHns MU, 3a KOTOPbIE OHU 0XXMOAT NpemMuto B hopme
npoueHTa. MNpon3soanTenn BbIXOAAT TyAa B NOMCKaX 3aeMHbIX AeHer, 32 KOTopble OHW FOTOBbI M1aTUTb LEeHy B
dopme npoueHTa. CNpoc Ha AeHbru CTaJIKUBaeTCA C NpeaioxxeHnem geHer. LleHa paBHOBecus crnpoca v
npeanoXXeHus AeHer eCTb PblHOYHaA CTaBKa MpoueHTa.

Teopua perynmposaHus umkna Bukcenns

OcHoBaTeneM WBeACKON HEOKNacCnYecKon WKosbl 6bi1 KHYT Bukcennb (1851- 1926) - cosgaTesnb Teopun
KPeAUTHO-AEHEXXHOro peryanpoBaHns LUnkKna.
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Bukcennb gokasas MaTeMaTU4YeCcKun, YTO pacnpenesnieHne 4oxonos obyc/ioBieHO BMEHEHUEM Ka)KOOMy (haKTopy
Npon3BOACTBa TOM 40N NPOAYKTOB, KOTOpas CrnocobcTByeT NpeaenbHON NPOM3BOAUTENBHOCTU 3TOro hakTopa.
OJHaKo OH CYMTa, 4TO NO Mepe HaKOMJIEHNA KannTasa ero NPon3BoANTENbHOCTb CHMXKAeTCs, U Aons npubsbian B
COBOKYMHOM NpoAyKTe Takxxe ByneT nagaTb, YBeMYMBaA OO0 3apnfaThl U peHTbl. PocT cbepexxeHuin n
WHBECTULNIN YCUNMBAET KOHKYPEHLMIO Mexay KannTaanctamum 3a paboyme pyku, 3apaboTHas nnaTa NoBbILLAETCA
M NornowaeT YacTb cbepexxeHnii BNaaesbues KannTtana. 3ToT Te3nc noJslyymn HasBaHue adgekTa Bukcenns.
OKoHOMUMYeckue B3rnanbl LLlymneTtepa

Wosed LLymneTep (1883-1950) ocTaBasica MpUBEPXKEHL,EM TEOPMM HEOKIAaCCMYECKOro HanpaseHUs, XOTS BO
MHOIOM BbIXOAW1 3@ PaMKW OOHOMO HarnpaBJIeHWs, HaNnpuUMep, ero MHorga OTHOCAT K Heonnbepanam.

LymneTep noavyepkmnBaeT MPOrpecCMBHOCTbL KanuTaJnu3ma, ero AMHaMUYHOCTb, CNOCOBHOCTb K HEYKJIOHHOMY
pOCTYy. TEXHUYECKUI MPOrpecc HeENpPeCcTaHHO PEBOJTIOLNOHU3NPYET 3KOHOMUNYECKYIO CTPYKTYPY U3HYTPX,
HenpecTaHHO pa3pyLUaeT CTapylo N CO34aeT HOBYH. [BUKYLLEN CUION KannTaJMCTMYECKOro nporpecca oH
CYMTaeT nNpeanpuHUMaTens - opraHmsaTopa 1 HoBaTopa. Mpubbib BLIBOAWUT U3 HOBAaTOPCKOW AEATE/IbHOCTH
npegnpuHuMaTens. OH pewnTesbHO BbICTYMNAET B 3alUTY KPYMNHOro 6usHeca, KOTOpbIA ABASETCS MOLLHbIM
OBUraTesieM s3KOHOMUMYecKoro nporpecca. O. bém-baBepk. Aapo Teopmy NPOLEHTA Y SKOHOMUCTA 3aKJIIOYEHO B
dopmynumpoBke: «bnara B HacToswemMm cToaT 6onblie, Yem Byayuwime 6nara Toro e Ka4ecTBa 1 B TOM Xe
KonmyecTee» .

3akJo4eHmne

Heoknaccm4yeckas KOHLENUMa NPoLEeHT NpeacTaBffeT Kak pasHULY MeXay LEeHHOCTbIO CerogHALWHNX n 6y oyuimx
6nar (ooxonos). CynTaeTcs, 4TO cerofgHsawHue 6nara (aeHbrn) obbl4HO LEeHATCA Bbiwe byaywinx 6nar. Tem cambiMm,
OTKa3bIBasACb OT CcerogHAWHNX bnar, NpefocTaBnaa nx B Kpegnut, CO6CTBEHHUK 3TUX 61ar BNpaBe pacCYnUTbiBaTb
Ha COOTBETCTBYIOLLY KOMMNEHCALMIO - MPOLLEHT.

Banbpac nocTaBma Takow rnobasbHbI BOMPOC, KaK CYyLLECTBYET I BO3MOXXHOCTb JOCTUXXeHMNS obuiero
9KOHOMMYECKOro pasHosecus. Mogenb Banbpaca Bce-Taku aBnaeTca abCcTpakTHOM, B Hel 6b110 nponumcaHo
MHO>XEeCTBO AOMYyLLEeHNIN, BCE 3TU AOMNYLEHNSA MOXKHO CKa3aTb «OTOPBasN» OAHHYIO MOAEb OT pPeasibHON XXN3HW.
Cny4ai coBepLUEHHOWN KOHKYpeHLnn, nonoxxeHne o6 abcontoTHoM rmubkocTu LeH, paccMmaTpmBaeMble Banbpacom -
BCE 3TO, KOHEYHO XK€, HE MOXKET NpeTeHA0BaTh Ha 0ObIYHbIA 06N CNyYall, KOTOPOW peasibHO NPOUCXOAUNT Ha
hene, 0aHHYO MoAeNlb MOXKHO JINLWb NPUHATL Kak YacTHbIN, 0COBLIA cny4val, KOTOPbIW, K COXKaNeHUO, OIS
9KOHOMUWKN HEe TUMNYEH N ABNAETCSA CKOpee NCKIYEHNEM.
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