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1. O6bwme cBegeHNs 0 OEATENBHOCTM NpeanpuaTmnsa 5
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5. AHann3 pe3ynbTaToB PUHAHCOBO-XO03ANCTBEHHON OEATENIbHOCTU NpeanpusaTmnsa 32
5.1. AHann3 pMHaAHCOBLIX pe3ysibTaToB NpeanpuATusa 32
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MpunoxeHune 1 - byxrantepckuin 6anaHc

MpunoxeHune 2 - OTYET 0 PUHAHCOBLIX pe3ynbTaTax

BBepeHune

AKTYanbHOCTb BbINOJIHEHNS KYpPCOBOW paboTbl onpeaenseTcs TeM, 4TO pasBUTUE Y4eTHO-aHaIMTUYEeCKOro
obecneyeHnsa cucTembl ynpaBsieHNA CTAaHOBUTCHA BO3MOXHbLIM TOJIbKO B MpOLecce CTaHOB/IEHUS U HTepnpeTaunm
byxrantepckon ((OMHAHCOBOWN) OTYETHOCTW OPraHnU3aLUni, Npexxae BCero oTAeNbHbIX OPUANYECKUX NNUL, U
KOHCONIMANPOBAHHOM OTYETHOCTM B3aMMOCBA3AHHbIX FPynn KOMNaHun. MnaBHOM Lenbio PMHAHCOBOrO aHann3a
ABNISETCA OUEHKa AeATeNIbHOCTUN NpeanpusaTmnsa oTHOCMTeNbHO Byayuimx ycnosmum cyuecTtsoBaHnsa. byxrantepckas
(pnHaHcoBas) OTYETHOCTb - OCHOBHOM (MHOr4a - € AMHCTBEHHbIN) UCTOYHUK MHPOPMaUUN ANa BbINOJHEHNS
hnHaHCcoBOro aHanusa.

Llens KypcoBon paboTbl - MpeacTaBUTb PEKOMEHAAUMN MO YAYHLLEHUIO (PUHAHCOBOIr0 COCTOAHMWS OpraHmM3aumm no
[aHHbIM ByXranTepcKom OTYETHOCTMU.

3apa4yn Kypcosoi paboTbl:

[] oxapakTepun3oBaTb AesaTesibHOCTb AO «AgMupanTtenckmne seppu»;

[ npoaHan3npoBaTb OCHOBHbIE MOKa3aTenn rogoson byxranTepckom otyeTHOCTU AO «AgMupanTenckmne seppun» 3a
2020 ropn;

[ npoaHanM3npoBaTb ANHAMUKY U CTPYKTYPY MMYyLLLECTBA NPEeANPUATASA: BbINOJIHUTbL aHa/n3 BHEOBOPOTHLIX 1
060pOTHbLIX aKTNBOB, aHann3 obopaymnBaeMoCcTn 060POTHLIX CPEeACTB NPeanpusaTus, aHanns gebntopckon
3a[0/DKEHHOCTUN NpeanpuaTns;

[ npoaHann3npoBaTb ANHAMUKY U CTPYKTYPY KanuTana NnpeanpuaTus: BbINOJHUTb aHa/n3 COBCTBEHHbIX 1N 3a€MHbIX
WCTOYHNKOB CPEACTB, aHa/In3 KPeanTOPCKON 3a40/HKEHHOCTU NPeanpuaTus;

[ baTb OLEHKY YPOBHSA (PMHAHCOBOIr0 COCTOSAHMUSA NMPeanpuaTus: NpoaHaan3mpoBaTb NokKasaTe an JIMKBUAHOCTA U
MaaTéxXecnocobHOCTHU, OLLEHNTb BEPOSATHOCTL 6aHKPOTCTBA, BbIMOJHUTbL aHan3 (OUHAHCOBOM YCTONYNBOCTN;
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[ oUueHNTb OUHaMUKY (PMHAHCOBLIX pe3y/ibTaToOB N PeHTabeNbHOCTN [eATeNbHOCTU NPeanpuATns, BbINOJHUTL
aHasn3 0esloBON aKTUBHOCTU M NPOBECTN KOMMIEKCHYIO OLLeHKY (DMHAHCOBOr0 COCTOAHNA NpeanpusaTus.
Ob6bekTOM uccnenoBaHma aensetTca AO «KAoMupanTenckme seppu».

MpeomMmeToM nccnenoBaHus KypcoBon paboThel ABAAIOTCA NoKa3aTenn byxranTepckon OTYETHOCTU OpraHusaunm,
XapakTepusyLlime GPUHaHCOBOE COCTOAHME IPHEKTUBHOCTbL AEATENILHOCTU NPeanpuUsaTUS.

Mpwn HanncaHnn KypcoBon paboTbl NCMOIb30BAINCh TaKNe MeTOAbl NCCNEeA0BaHUA KakK aHaan3 Hay4yHoMn
nTepaTypbl MO TeMe UCCef0BaHNSA U CUHTE3 NMOJIY4EeHHON UHpopMaLmn, a TakXXe npmemMsl 1 MeTOLbI
PMHaAHCOBOro aHanM3a: FOPU30OHTAJIbHbIN U BEPTUKAJIbHbIN aHann3, KO3PPOULUNEHTHLIA METOA, METO/,
3IMMMWHMPOBAHNA 18 aHaM3a BO3MOXXHOWM HennaTexecrnocobHocTn (aHanmnsa 6aHKpoTCTBa).
NHbopMaumoHHyto 6a3y AN HanMcaHnsa KypcoBol paboTbl COCTaBUAN: HOPMaTUBHO-NPABOBLIE aKThl,
pernamMeHTUpyloLwmne Nnopsaaok GopMmnpoBaHms nokasatenen byxranTepckon 0TYETHOCTU OpraHM3aumn (B ToM
yncne: ®enepanbHbiii 3aKoH 0T 06.12.2011 r. Ne 402-®3 «O 6yxrantepckom yyeTe»), y4ebHUkn n yyebHble
nocobus B.MN. AcTtaxoBa, M.A. F'axoson, .M. IMNTpneBON N Ap. aBTOPOB, @ TaKXXe Hay4Hble CTaTbX NO BOMpPOCaM
aHaINTUYECKOro NCNO0JIb30BaHNA ByxranTepCckom OTHETHOCTN.

1. Obwme cBeaeHUNA O OEATENbLHOCTM NPEeanpPUaTUs

AO «AgmMupanTtenckmne sepdu» - 04HO U3 CTapenwmnx CyaoCTponTesbHbIX NpeanpuaTuin Poccnun, nepsoe
npombiwieHHoe npeanpuatne CaHkT-NMeTepbypra. KoMnnekc 3gaHuii NnpeanpuaTna pacnosioXXeH B HUXXHEM
TevyeHun Hesbl Ha HoBo-AaoMupantenckom (KaimHkuHoMm), MaTucosom n MasiepHOM OCTpOBax.

AO «AgmupanTenckme sepdpu» 6bio cozpgaHo 5 Hoabpsa 1704 ropa (MeTpom | 6bina 3anoxxeHa HoBas Bepdb -
AomMmupantencknnm gom). MosgHee, B 1908 rogy nponsowwno obbeanHeHne CynocTponTesnbHbIX Bepden MNanepHoro
OCTpOBKa 1 HoBoro AgMmnpanTencTsa B npeanpuatTme «AAMmMpanTencKkuin CyaoCTpomTebHbIA 3aBoO4», KOTopoe
nocne psafa npeobpa3oBaHWin U NepeMMeHOBaHNN NOJYy4NI0 COBPEMEHHOE Ha3BaHMe - akLMoHepHoe obLecTBo
«AOMunpanTenckne seppu».

OCHOBHOW BUA AeATesIbHOCTY NPpeanpuaTus: NpoekTupoBaHne, Npon3BoACTBO U MOAEPHM3ALNS CY40B
rpPa>kAaHCKOro N BOEHHOr0 Ha3Ha4YeHMs pasanyHbIX TUMOB.

CpenHecnncoYyHasa YMcieHHoCTb NnepcoHana ObuiecTBa (6e3 BHeLIHNUX COBMecTUTenen n paboTHMKOB,
BbIMNOMHAKLLNX paboTbl NO AOroBOpaM rpakAaHCKO-NPaBoOBOro xapakTepa) B 2020 roay no cpaBHeHuto ¢ 2019
rogom ysenm4ymnnacb Ha 533 vyenoseka (7,9%) (B OCHOBHOM 3a CHET yBEJIMYEHUS KOIMYECTBa OCHOBHbIX
NMPON3BOACTBEHHbLIX paboynx 1 BCnoMoraTesbHbiX pabo4ymx B CBA3M C yBenn4yeHmeMm obbema paboT) 1 cocTaBunia B
2020 rony 7280 4en.

OeaTtenbHocTb AO «AgMupanTenckme sepdu» peasnsyeTcs B TpPeX KOYEBbIX HaNpaB/ieHNAX:

] BoeHHOe KopabnecTpoeHue;

[] BOEHHO-TEXHUYECKOe COTPYAHNYECTBO;

[ rpa>xgaHCcKoe cyaoCcTpoeHume.

MpuoputeTHble HanpaB/ieHNa AeaTesIbHOCTH:

CynocTpoeHune - CTPONTENIbCTBO HEAaTOMHbIX NOABOAHbLIX NOAOK NpoeKkToB 636.1, 636.3, 677, rnyb6oKoBOAHbIX
annapaToB, NaTPY/bHbIX Kopabnen, CNOXKHbIX MOPCKMX CYA0B, BCMOMOraTesibHbIX Cy[0B JIeA0BOro Kiacca,
Kopabnen cneunanbHOro Has3HavyeHus (cnacaTenen, Hay4YHO-3KCNeANLMOHHbIX, Ie40KO00B, Ie[0KOJIbHbIX
6yKCMpPOB, TaHKEPOB YCUJIEHHOIO J1IeJ0BOIr0 KjlacCa, TaHKEPOB-XMMOBO30B).

Cy[OpeMOHT - CpeHNN N JOKOBbIA PEMOHT AN3eb-3/IeKTPUYeCKUX NoABOAHbIX JIOA0K, NpoAJieHne CPOKOB
cny>x6bl 06opynoBaHNA N CUCTEM MNOLABOAHbLIX JIOAOK U HaABOAHbIX Kopabnen, nogaep>xaHne 60eroToBHOCTU
Kopabnen n cynos B MecTax 6a3mpoBaHus.

Mpon3BoACTBO NPOAYKLMN - N3FOTOBJIEHUE BbIABMXHbBIX YCTPONCTB AN NOABOAHbIX JIOAOK «HEMPOHUKatloLLero»
TWNa, n3rotosseHne n komnaektauma 3WMNa kK O3MNJ1, n3roTosseHMe MeTasINYeCKON N AepeBSHHOW CyA0BON
mebenn.

Oka3zaHue ycnyr - oby4yeHune paarMaHCKMX CNeunasncToB U 3KMNaXKeN An3esb-3J1eKTPUYECKMX NOABOSHbIX T0O0K
MHO3aKa34MKa C opraHusaumnen 6eperoBoi 1 MOPCKOM NMPakTUK, FapaHTUNHOE U cepBUCHOE 06CNyKMBaHUE paHee
MOCTPOEHHbIX O3MJ1.

BoeHHOro-texHn4yeckoe COTpyaHNYECTBO - CTPOUTESIbCTBO HOBbLIX CYL0B; PEMOHT U MOAEPHM3ALMNSA NOCTPOEHHbIX
CcynoB; coTpyaHn4ecTBo ¢ AO «PocobopOH3KCNOPT» B YaCTU B3aUMOAENCTBUA C MHOCTPAHHbLIMU 3aKa3ynkamm n
MPOABUXXEHUN NMPOAYKLUN Ha BHELLUHEM PblHKE.

3a 2020 ropg 6bsIn BbINONIHEHBI CefyoLne 0OCHOBHbIE MEPOMPUATUSA:

[0 B KOHTPaKTHble CPOKKM NMOCTPOEHA N NepefaHa 3aKa3ynKy NnogBoaHasa noaka np. 636.3 «Bonxos»;



[ nepefaH 3aKa3yunky nefokos «Buktop YepHoMbipaAuH» np. 22600;

[ cnyweHa Ha Boay CaMOABWXKYLLAACS siegocTonkasa nnatgopma «CeBepHbir noatoc» np. 00903;

0 cnyweHbl Ha Boay ABa 60nblWNX MOPO3UIbHbIX Tpaynepa np. CT-192 «KanuTaH BaooBn4eHko» 1 «MexaHuK
Macnak»;

[J 3a/10’KeHbl Ha cTanene aea 60abWNX MOPO3UJIbHBLIX Tpaynepa np. CT-192 «MexaHuk Cn3oB» n «KanmTtaH
MapTbiHOB»;

[ BbINOJIHEHO CEPBUCHOE N rapaHTUIHoe obcayXnBaHue C NnpoBeeHNeM JOKOBbIX PEMOHTOB paHee CAAaHHbIX
3aKa30B - N0ABOAHbIX NOA0K Np. 636.3 n 677, cyaHa-cnacaTtens «Aropb benoycos», negokona «Nnbs Mypomen».
AO «AgMupanTenckme seppun» CTPEMUTCA PacLUNPATbL N Ka4eCTBEHHO 0B6HOBAATL MPOM3BOACTBEHHbLIE MOLLHOCTW B
Liensx BbIMOJIHEHNSA NPOM3BOACTBEHHON NporpamMmbl. IHBECTULIMOHHLIN NnaH Ha 2020 roa BkatoYan B ceba 5
pa3fenos:

[ pa3BuTmne 060pPOHHO-MPOMBbILLJIEHHOrO KOMMJ1eKCa Ha nepuoa 2011-2022;

[ TexHN4YecKoe nepeBoopy>XeHne KoprycoobpabaTbiBaloLLero uexa;

[ nnaH TexHu4eckoro rnepesoopyxxeHusa Ha 2020-2027 rr.;

[ PEKOHCTPYKLUMSA N TEXHNYECKOE NEPEBOOPYKEHMe rnybokoBogHON HabepeXXHON;

[ pPEKOHCTPYKLUMSA N TEXHUYECKOE NePeBOOPYKEHNE rasibBaHNYECKOro Npon3BoACTBa C BHEAPEHMEM COBPEMEHHbIX
JNHWA,

OCHOBHbIe KOHKYpeHTbl ObLiecTBa Ha MMPOBOM N BHYTPEHHEM pPbIHKax CyJOCTPOeHUsa npueeneHbl B Tabnuue 1.
Tabnuvua 1 - Hdopmaumsa o KoHKypeHTax AO «AgMupantenckue sepcun»

PbIHKM OCHOBHblE KOHKYPEHTbI

CTponTtenbCTBO U peMOHT IMJ1 CTponTenibCTBO U peMOHT A CTPOUTENIbCTBO U PEMOHT KOMMepPYeCKnx CyoB
MocTasku 3UM 1 cepBucHoe obcnyxmesaHue

BHyTpeHHUIn AO «LIC «3Be3goyka» (r. CeBepoaBMHCK ApxaHrenbckon 061.). AO «LC «3Be3goyka» (r.
CeBepoaBUHCK ApxaHrenbckom 061.)., AO «M0O «CeBmaw» (r. CeBepofBMHCK ApxaHrenbckon 06.). MAO «3ason
«KpacHoe CopmoBo», AO «bantuincknm 3ason», AO «MNC3 «AHTapb», MAO «BC3» AO «LIC «3Be3goyka» (r.
CeBepoaBUHCK, ApxaHrenbckon o6.)

Mwupooin TK.MS (F'epmaHuns)

Naval Group (®paHumns)

Navantia (McnaHuns)

FINCANTIERI (UTanuna) Cynosepdun KOxxHon Kopen, Kutasa, dnoHun, F'epmaHum n 4p.

0O606Lan NHopMaLUIO 0 AeATENbHOCTN NPeanpPUATUNS, MOXKHO cAeflaTb BbIBOA O TOM, 4TO cerogHs AO
«AgMupanTenckme Beptu» - 3To COBPEMEHHOE NpeanpuaTne, NpUHNUMatoLLLee akTUBHOE y4acTue B pasBUTUM
OTEYECTBEHHOI0 CyOCTPOEHUSA N yKpenaeHun obopoHocrnocobHocTn Poccmu. MNMpon3BoaCcTBEHHbIE MOLLHOCTY U
OCHalleHne Bepden No3BoJISIOT CTPOUTL CyAa, OTBeYalLWme Mexxa4yHapoaHbIM CTaHA4apTaM.

2. AHann3 nMmyLecTea NpegnpuaTms

2.1. MNocTpoeHne cpaBHUTENbHO-aHaNUTN4YecKoro banaHca NnpegnpmaTms

Ha nepBom 3Tane )mHAHCOBOIro aHa/n3a 419 OLEeHKN YPOBHS (DMHAHCOBOro cocTosaHmna AO «AgMupanTtenckme
Bepu» cnefyeT NpoBecTu aHanns 6anaHca, OUEHUTb AMHAMUKY N CTPYKTYPY MMYLLECTBA U UCTOYHNKOB €ro
urHaHcupoBaHua (Tabnnua 1).

Tabnunua 1 - Fropn3oHTanbHbIN aHann3 6anaHca AO «<AgMupanTtenckmne sepgpu» 3a 2018-2020 rr.

Pe3ynbTaTbl aHa/M3a AMHaAMUKK NOKasaTesien banaHca NpennpmaTna npencrasneHsl B Tabnanue 2.

Tabnunua 2 - CpaBHUTENbHbLIN aHanuTU4Yecknin 6anaHc AO «<AgMupanTterickme sepdu» 3a 2020 ron

Coenaem BbIBOAbI MO AaHHbLIM Tabnanubl 2.

B 202 rogy ysennyeHune aktuesos AO «AnMupanTtenckme sepdu» coctaBuno 24,3 mapa. py6. (20,1%), ero
MPUYNHON BbIN1I0 yBennveHne o60poTHLIX akTUBOB Ha 29,9 mapa. py6., Torfa Kak CHU)XeHne CTOMMOCTH
BHEOOOPOTHLIX aKTUBOB Ha 5,6 Mnpa. py6. NnpenATCTBOBANO YBEJIMYEHUIO CTOMMOCTM UMYLLLECTBa NPeanpusaTus.
NCTOYHMKOM (PMHAHCMPOBaHUSA NpUpPocTa cCTomMmocTn umyectesa AO «AamupanTtenckne sepdu» asnseTcs
npuesie4YeHne A0JITOCPOYHBIX 3a€MHbIX CPEACTB U MCMOJb30BaHME MPOYUX JOJrOCPOYHbIX MPUBEYEHHbLIX CO
CTOPOHbI CPEACTB, B pe3ysibTaTe Yero pasMep A0JIFr0OCPOYHbIX 06583aTenbCTB BbIPOC Ha 26,7 Mapa. py6. (Ha 47,4%)
oTHocuTenbHo 2019 roga. B To »xe BpeMsl CHM>KeHMe cobCcTBEHHOro KanuTana Ha 0,053 mapa. py6. u cHuXxeHune
KpaTKOCPOYHbIX 06a3aTenbCTB Ha 2,4 mapa. pyb. npenaTcTBOBaso yBE/INYEHNIO COBOKYMHOMO pasMepa NCTOYHUKOB
GPOpMMPOBaAHNSA UMYLLECTBA.



HarnagHo gaHHble 0 AMHAMUKeE U cocTaBe nMyLlecTBa B AO «AgMupanTenckme Bepdu» rnokasaHbl Ha pucyHke 1.

PucyHok 1 - InHaMuka n cocTaB nmywlectsa B AO «AgmupanTtenckmne sepcpu» B 2020 roay

Kak BUOHO 13 pUCYHKa 1, B CTPYKTYpE aKTUBOB npennpuatusa npeobnanatoT o60poTHbIE aKTUBLI (MX yOENbHbIN BEC
B 2020 roay Bbipoc ¢ 72,0 no 80,5% B OCHOBHOM 3a CYeT NpMpocTa AebnUTopCcKon 3af0/1)KEHHOCTUN, COCTaBUBLLEN
rno utoram 2020 roay 70,2% B 0bLeh BeIMYNHE aKTUBOB NPeanpuaTus).

HecmoTps Ha TOT chakT, 4To B 2020 roay Habnoaanocb yBennvyeHne CToMmocTu umyuiectsa AO «AgMupantenckue
Bepun», MOXXHO OTMeTb ABHOe rnpeobnafaHne HebnaronpuATHbIX TeHAEHUMA B akTuee banaHca npeanpuaTus:

[ yBennyeHune nebnTopckonm 3a40/>KEHHOCTU, 0019 KOTOPOWN N TakK 04eHb Bennka 1 no ntoram 2020 roga
coctaBnseT 6onee 70% B obLLen BeNMYMHE aKTUBOB NpeanpuaTus;
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