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Tun paboTtbl: KoHTpobHasa paboTa
MpepameT: IHBECTULUN N NPOEKTHI

BBEOEHWE 3

MOHATUE NWHBECTULINA 1 X BUAbI 5
BbIBOAbI 13

CMUCOK NCMNOJIb3OBAHHOW JINTEPATYPbI 15

BBEOEHWE

HeAaTenbHOCTb N06OM BUPMbI, Tak UM UHAYe, CBA3aHa C UHBECTUPOBAHMEM PECYpPCOB B Pa3/invHble BUAbI aKTMUBOB,
npnobpeTeHne KOTOpbIX HeobXxo0AMMO ANA OCHOBHOIro 6mu3Heca 3Ton pupMbl. HO AN NOBbLILWEHNS YPOBHSA
peHTabenbHOCTU hpMa MOXKET Tak)Xe MHBECTUPOBaTb BPEMEHHO CBOOOAHLIE PeCypChl B pa3/INyHbIE BUAbI
aKTUBOB, KOTOpbIe MPMHOCAT A0X04, HO HE Yy4aCTBYIOT B OCHOBHOW AeATeNbHOCTU. Takasa AeaTeNbHOCTb (upMbl
Ha3blBaeTCA MHBECTULMEN, @ YNpPaBieHNe Takon AeATeNbHOCTbIO - UHBECTULMOHHOE yrpaBieHne KoMnaHuen.
MNHBECTNLMOHHBIA NPOLLECC UrpaeT Ba>KHYIO pPOJb B 9KOHOMUKE ntoboi cTpaHbl. MHBECTMLMN B 3HAYNTENIbHON
CTerneHn onpenensatoT 3KOHOMUYECKUIN POCT rocyAapcTBa, 3aHATOCTb HAaceIeHUA U ABASIOTCSA BaXXHbIM 31IeMEeHTOM
6a3bl, Ha KOTOPOW OCHOBbLIBAETCH 3KOHOMUYeCckoe pa3BmTue obuiecTsa. MosTomy npobnema, cBA3aHHas C

3 (PEKTUBHBLIM OCYLLECTBAEHNEM NHBECTULNIA, 3aC/ly>XKBaeT Cepbe3HOro BHMMaHusa, 0CobeHHO B HacTosLwee
BpeMs, - BpeMeHU paclnpeHns cybbeKToB pbIHOYHbLIX OTHOLLEHU U NepepacnpeneneHns cobcTBeHHOCTN.
WNHBecTnumMmM - 3To NnpMMeHeHne (UHaAHCOBLIX PEeCYpPCOB B BUAE KannTasibHbIX BJIOXKEHUN (KanuTasibHbIX
BJIOXKEHMI). Peanmsaumsa MHBECTULMIA - 3TO AOArMIiA npouecc. MoaTtomy ana Hanbonee achpeKTUBHOro
NCMNOoJb30BaHNSA (PMHAHCOBBLIX PECYPCOB KOMMaHUa hopMMpyeT CBOK UHBECTULMOHHYIO NOJINTUKY. DTa NOANTUKaA
ABNAETCA 06LWMM PYKOBOACTBOM A1 MPUHATUA MEp U NPUHATUS peLleHunii, 4To obneryaeT AOCTUXKEHME Lenei
npeanpuaTua. bnarogaps NHBECTULMOHHOW NOSIMTVKE KOMMaHUA peann3yeT CBOU BO3MOXHOCTU OS5
MPOrHO3MPOBaHNA [OJIFOCPOYHbLIX TEHAEHLNI SKOHOMNYECKOro pa3BuUTnsA 1 aganTaumn K HAM.

Bce Bbllecka3aHHOe onpeaennio akTyaiabHOCTb U Npenonpenennno Bbibop TemMmbl paboTbl.

Lenb paboTbl: paccMOTpeTb Kiaccudmkaumio MHBECTULNN B YCSIOBUSAX POCCUNCKON SKOHOMUKMU.

B cOOTBETCTBUM C Lefibio MOXKHO BbIAENUTb cliegylowme 3agaqn:

e onpefenuTb XapakTep U PoJib MUHBECTULMIA B SKOHOMUKY CTPaHbl;

* onuncaTb NMpaBOBble PaMKN PEryMpoBaHnNs NHBECTULIMOHHON AEATENIbHOCTHN

e KJlaccuuumposaTb POPMbl U BUABI UHBECTULNIA;

e caenaTb BbiBOAbI Mo paboTe.

MOHATUE WHBECTULINA 1 X BUAbI

CornacHo ®enepanbHOMY 3aKoHY oT 25 deBpansa 1999r. Ne 39 b3 «O6 MHBECTULMOHHON [EATENLHOCTU B
Poccuinckon ®epepaumm, ocyLLLecTBASEMON B hOpMe KanuTasibHbIX BJIOXKEHUN», NHBECTULMN NpeacTaBaatoT cobon
LEeHeXXHble CpeAcTBa, LeHHble byMaru, Apyroe MMyLLeCcTBO, B TOM 4YUCJIe UMYLLLECTBEHHbIE NMpaBa, UMekLmne
[EHEeXHY CTOMMOCTb, BJIOXKEHHYIO B 06BEKThl NpeaAnpuHNMaTeNbCKOM U / NN NHOW AeATeNIbHOCTU C Lenblo
noay4deHnsa npmboinm n (MNn) LOCTUXKEHUSA APYroro NonesHoro aggexkTa. MHBECTULNOHHAA AeATEeNbHOCTb
MOHNUMAETCA KaK MHBECTUpPOBaHME CPeacTB (MHBECTULUIN) N OCYLECTBIEHNE MPAKTUYECKNX OENCTBU ONS
noay4dyeHnsa npmboinm n (MNnM) LOCTUXKEHUSA APYroro noaesHoro addekTa.

OueHunBas 3aKOHOAATENLCTBO PO, pernamMeHTupytolee OTHOWEHNS B cchepe MHBECTULIMOHHON OeATEesNIbHOCTH,
MO>XHO OTMETUTb, YTO OHO COAEPXUT H6onee TbiICAYN HOPMATUBHBIX MPABOBbLIX aKTOB, CPEAN KOTOPbIX:
depnepalbHbIn 3aKoH 0T 25 deBpans 1999r. Ne 39 b3 «O6 MHBECTULMOHHOM AesTenbHOCTU B Poccninckonm
depepauymm, oCyLLIECTBASEMON B hopMe KannTasibHbIX BJIOXKEHNN»;

depepalbHbIn 3aKoH 0T 17 mas 2007 r. 82 3 «O H6aHKe pa3BuTusa»;

depepaibHbIf 3aKOH 0T 5 MapTa 1999 r. Ne 46 03 «O 3aWwiMTe NpaB N 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PblHKE
LleHHbIX ByMars;

PepepalibHbI 3aKOH 0T 29 okTa6psA 1998 r. Ne 164 3 «O chuHaHCOBOM apeHae (n3nHre)»;
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depepabHbIi 3aKOH 0T 9 utons 1999 r. Ne 160 ¢p3 «O6 MHOCTpaHHbIX MHBECTUUNAX B Poccninckon depepaunn»;
denepanbHbii 3aKOH 0T 29 Hoabps 2001 r. Ne 156 b3 «O6 MHBECTULIMOHHBLIX DOHAAX>;

®depepalibHbll 3aKOH OT 21 mtonsg 2005 r. Ne 115 ¢p3 «O KOHLECCUOHHbBIX COrlalleHnax»;

depepanbHbi 3aKoH 0T 30 aekabpsa 1995 r. Ne 225 b3 «O cornaweHusax o pasgene npoayKunums»;
MocTaHoBNeHMe MpaBuTenscTBa PP o1 23 HOoAbpsa 2005 r. Ne 694 «O6 NMHBECTULMOHHOM hOHOE>.

AHann3 coaep>xaHus rnepedyncsieHHbIX 1 4pyrnx HopMaTUBHbIX MPaBOBbIX aKTOB, PEryanpyoLLnNX
paccMaTpuBaeMble OTHOLLIEHUS, @ TaKXXe NMpaBonpuUMeHNTENIbHON MPakKTUKK, NO3BOJISET AaTb C/IEAYIOLLYIO OLEHKY
COCTOSIHUA 3aKoHOoAaTeNbHOW 6a3bl.

B HOpMaTMBHbIX aKTax HET TEPMUHOJIOFNYECKOro eAMHCTBa, OTAESIbHble 3aKOHbI He onpeaensaioT Leaun n cybbeKkTbl
MpaBoOBOro peryiMpoBaHns, OCHOBHbIE MOHATUSA HY)XKAAIOTCA B pa3bACHEHUN.

Hanpumep, B 3akoHe 06 NHBECTULMOHHON AeATeNbHOCTU B PO, ocywecTBasaeMoM B hopMe KanmnTasbHbIX
BJIOXKEHUWN, MHBECTULIMOHHAsA AeATeSIbHOCTb onpeenseTcs Kak MHBeCTULUNA MHBECTULUI N OCYLLeCTBIeHne
NPaKTUYECKNX OENCTBUIN C LLeNbio MoayYeHus npubsbinm n (unm) LOCTUXKEHUS [PYroro nosnesHoro agdekTa. B
APYrux «MHBECTULMOHHbIX» 3aKOHax onpeaesieHne He fAaeTtcsa soobue.

CybbeKkTaMn MHBECTULIMOHHON AesATeNbHOCTN Hapsaay C MHBECTOPaMU SBASIOTCA KJMEHThI, MOAPAAYMKMN,
nosb3oBaTen 06bEKTOB KannTasibHbIX BJOXKEHUN 1 Apyrue nuua (ctatba 4 3akoHa PO «O6 NHBECTULMOHHON
feaTenbHoCcTU B Poccuinckon ®epgepaunm, ocylectTsiasemMas B opMe KannTalbHbIX BJIOXKEHUI»). YKa3biBaeTCa B
CT. 4 noTpebnTens 06beKTOB MHBECTULNMOHHON AeATENbHOCTM BPAL M MOryT ObiTh NpU3HaHblI CybbekTamum
WHBECTULNOHHOWN AeATeNbHOCTWN, eC/iM UCXOAUTb U3 onpeaeneHns MHBECTULMOHHON AeATeNIbHOCTW, MOCKOJIbKY
WHBECTULMNOHHAaA AEeATEsNIbHOCTb CBSAI3aHa C CoOBepLUeHNEeM TakKuUxX akLUnin, Kak MHBECTUPOBaHWE NHBECTULMIA.
YC/I0OBHO MOXKHO BblAeNnTb ABa 3Tarna UHBECTULNOHHON AeATesIbHOCTU.

Ha nepBom 3Tane cyb6bekT pellaeT NHBECTMPOBATb B KayecTBe UHBeCcTULUMA. C 3TOoM uenbio pa3pabaTbiBatoTcs
WHBECTULMOHHbIE BO3MOXKHOCTM, pa3pabaTbiBaeTCs TEXHNKO-IKOHOMUYECKoe 060CHOBaHNE, NMPOEKTHas

. AHTunoBa O.M. NpaBoBOe perynpoBaHne NHBECTULMOHHON geaTtenbHocTn. M., 2017.

. Boyapos B. B. lHBecTuuumn: Y4ebHuk /B. B. Boyapos. - CI6.: NMutep, 2017. - 384 c.

. MuBecTnunmn: Yyeb. nocobue /Mopa pen. M.B. YuHeHoBa. - M.: KHOPyc, 2014. - 368 c.

. AHkoBckuin K. M. MHBecTuumn: YuebHuk / K. M. dHkoBckuin. - CM6.: NMutep, 2014. - 368 c.

. Bacbipos U.W. NMprpoaa nHBECTULMOHHOrO Aorosopa (KoHTpakTa). // KOpucTt. 2009. Ne 3.

. Mopo3 C.IM. TeopeTnyeckne npobnemsl MHBECTULMOHHOIO NpaBa: ABTopedepaT ANcCcepTaLUN Ha COUCKaHMe
YYEeHOW CcTeneHn AOKTopa Iopnanvyeckmx Hayk. AnmaTtbl, 2015.

7. BooBnH N.A. MexaHNU3M NpaBOBOro peryampoBaHnua MHBECTULMOHHON geAaTenbHocTu. CM6., 2012.

S Ul s WNBR

3Ta YacTb paboTbl BblJIOXEHA B 03HAKOMUTE/IbHbLIX LieAX. EC/n Bbl XOTUTE MoJ1y4YnTb paboTy MOJIHOCTbIO, TO
npunobpeTnTe ee BOCNoJIb30BaBLUNCL (hOPMOV 3aKa3a Ha CTpaHuLe C rotoBovi paboTou:
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