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Tun paboTbl: PehepaTt

MpeamMmeT: MexxayHapoAHoe YacTHoe NpaBo
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naBa 1. MHBeCcTUUMOHHaA feATenbHOCTL MNeTepbypra......cc.cveueveen.e. 4
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CaHkT-MeTepbypr aBasgeTca KpynHenwmnm ropogom Poccmn n nmeeT 60nbLLON NMpuBAeKaTesNbHbIN NOTeHUMan y
MHBECTOpPOB. MNMo3ToMy B ropoge bbl-na NpUHATa MHBECTULIMOHHASA MOJIMTUKA MO OTHOLLIEHWIO K NHOCTPaHHOMY Kanu-
Tafly. Tak Kak ropof, o4eHb NpuBieKaTeNeH AN MHOCTPaHHbIX MHBECTOPOB, KO-TOPble rOTOBLI BK1aAblBaTb
6osblIVe feHbrn B pa3BuTme ropoda. He MHorne poccumnckme npegnpuHMMaTesnn roToBbl BAOXKUTLCA 6oabwmnmMn
CpeacTBaMm B HECLIPbEBYHO 30HY. HO 3TO He nyraeT MHOCTPaHHbIX MHBECTOPOB. Beab oka3sa-Hue cgepbl
MH(OPMaLMOHHbIX YCNyr BCe 6osblue NpoaBasieT cebsi B COBPEMEH-HbIX peasnsax HapaBHE C TAXKEJSION N CbipbeBOWN
MPOMbILLIEHHOCTbIO. 1515 TOro 4106 NpMBAEYb MHOCTPAHHLIA KanuTas HY>KHO caeflaTb HECKOJIbKO YCJI0BUIA, BO-
rnepBbIX, CO34aTb 6/1AaroNpUATHLIA KNUMaT ANs NHBECTOPOB, BO-BTOPbIX OKa3bl-BaTb UM 3aLlLUTY OT Pa3/INYHbIX
PUCKOB 1 BOOOLLLE, PUCKN MUHMMU3MPOBaThL. M03TOMy rocypnapcTBo pa3pabaTbiBaeT Takme pasinyHble MPoeKThl,
KoTopble ByayT MHTEPECHbl MHOCTPAHHbLIM BKAaA4YMKaM. ITO U KpeAUTHbIE KaHUKYJIbl, MUHUMaJIbHble Ha/oroBble
BbINJaTbl, OKa3aHMWe COAENCTBUSA B NONYyYEHUN OOKY-MeHTaummn. Co CTOpPOHbI MHBECTOpa TpebytoTca onpenefnieHHble
yCnoBuA, rnas-Hoe 4T1obbl ero naeun 6oian apHEeKTUBHLIMU U UMENTN CBOW OJITOCPOYHbIE NMpe-nMyLLLecTBa B
JanbHenwen peannsaumn.

Llenbto paboThl BAAETCA N3YY4UTb MHBECTULMOHHYIO AeaTeNbHOCTb CaHKT-MeTepbypra no OTHOLEHMIO K
WHOCTPaHHbIM MHBECTOpaM.

O6beKkT paboTbl: NHOCTPAHHbIE MHBECTULNN

MpeameT paboTbl: HBECTULMKN Ha TeppuTopun CaHkT-MNMeTepbypra

OCHOBHOWM MeTOA: NccnenoBaTesIbCKUN.

B cBoen paboTe 5 nocTapatoCb NPefoCTaBUTb MHBECTULMOHHYIO NOANTK-KY CaHKT-MNeTepbypra No OTHOLWEHUIO K
WHOCTPaHHbIM NHBECTULMSAM.

naBa 1. NHBeCTULUMOHHaA feaTenbHOCTb MNeTepbypra

NHBECTUUMNOHHLIA noTeHunan CaHkT-lNMeTepbypra -oanH 13 Hanbonee NpmnBAeKaTENbHbIX /19 NHBECTOPOB
POCCUNCKUX PErMOHOB C TOYKMN 3PEHNS NH-BECTULNNA B HE CbipbeBble CeEKTOpa 3KOHOMUKK. CerogHsa CeBepHas
CTONIMLA MOXET NPeasioXUTb MHBECTOPaM TakKmne NpensioXKeHMs Kak LLNPoOKoe pa3suTune cgepsl
nporpaMmMmnpoBaHms n 6aHKOBCKMIA CEKTOP, TO eCTb OKa3aHme cepbl MHPOPMALMOHHBIX YCAYr Ha NpuMepe
MockBbl. Jlornctmyeckas cucteMa, CTpPo-UTenbCTBO U chepa TOoproesn. B ropoae HabnoaaeTcs wnpokoe
CTPOUTENbCTBO COBPEMEHHbIX aBTOMOBUbHbLIX OOPOro U MeTpo. IMeloTCa CoBpeEMEHHbIE A0-pork, 6aHKM BblaaloT
KpeauTbl Ha pa3BuTue busHeca Ha BbIFOAHbLIX YC/IOBUAX MPU FapaHTUPOBaHHON NOAAEPXKKN rocyAapcTBa.
HanoroBbin KpeouT NMHBECTOPaM NpeanosiaraeT, YTO UHBECTOP MOJYYUT OTCPOYKY NNaTe)a Ha onpeaeneHHbIn
CPOK C Liesiblo pa3BUTUSA NPOeKTa 1 Yepes Tpu, NATb JIeT BO3BpaTUT Heobxoanmyio cymmy B 6104 KeT ropoACcKom
agMUHU-CTpaunm.

Taknm cnocobom rocyapCTBO AaeT BO3MOXKHOCTb MHBECTOPY CMNOKOWMHO peann3oBaTb CBOU NAEN.
MpeanpuHUMaTesb MOXKET CMeSI0 pacCHNTbIBaTb, YTO B TeYeHUM 3-X,5-Tn neT oH CMOXKeT CNOKOMHO pa3BMBaATbCA.
MIMEHHO 3TOT CpOK NpeanosiaraeT UHBECTULNOHHbIE KaHUKYbI. poLeHTHaa CTaBKa Mo JIbFOTHOMY KPeOUTOBAHMIO
B npenenax 4%, To eCTb Mbl BUAUM, YTO 3TO COBCEM He 60/1b-LLION NPOLEHT, KOHEYHO MHBECTOPY 3axX04eTcs
BKM1a4blBaTb CBOWN AEHbIM B Ta-KOW BbIrOAHbIN NPOEKT, KOTOPLIA NpuHeceT emy 6oabLlyto Nosab3y. MHBeCTULK-
OHHbI HANOrOBbIN KPeauT MOXKeT BbITb NPefoCTaBJIEH MO CAEAYIOWMM OCHOBa-HUAM TakUM Kak HaydHas cgepa,
nccnegosaHme B 061acTn MeAVLMHBLI 1 HAHO TEXHOJIOMUIA, Pa3BUTME Pasrpy>XeHHOCTM TPaHCMOPTHOW CUCTEMBI
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ropoga.
HanoroBbi KpeouT Ha MMYLLLECTBO NpepJiaraeTcsd NHBECTOPY Ha MATb NIET, TO €CTb 3TO BMNOJIHE NMPUNYHBIA CPOK,
3a KOTOpPLIA MHBECTOP CMOXKET HanaguTb Aena B busHece, n He AymMaTb, YEM NNaTUTb BoNbLIME HAaNOIrN, KPEeaUThI,
Ha 3TO eMy NpefoCcTaBJ/ieHa rapaHTMPOBaHHas roCcyAapCTBOM OTCPOYKa, 3a4€eM 3TO Ae-slaeT NpaBuTenbcTBo CaHKT-
MeTepbypra, HanpawwuBaeTCcsa Bonpoc. [la BCe NPo-CTo, AJ1 TOr 4ToObl NpMBAeYb Kak MOXKHO 60sblLLe MHBECTOPOB
ONs pasBUTUS CBOEro pPernoHa, Belb Y rocyapcTBa B rOPOACKOM Ka3He HeT Takux 6osblumXx geHer, 4Tob 4ocTuYb
TeX yCrnexoB B SKOHOMMYECKOW 1 couManbHOM cepe, KO-Topble Mbl MOXKeM HabntogaTb CerofHs, Befb No CBOEMY
YPOBHIO pa3BuTus CaHkT-MNeTepbypr MoXXeT CpaBHUTLCSA C MOCKBOW. B 3TOT ropoA BbIroAHO BKAaAblBaTb, MO CyTU
3T0 HedopMaibHaa eBpornenckas CToNLA, BbIrOAHbIE CY-XOMYTHbIE M MOPCKME NMYTU TOProesn, 60bLON CNpPocC Ha
OKa3saHue NHMOopPMa-LMOHHOM cdepbl yciyr. Bce 3To npuBieKaeT MHBECTOPOB, BKAaAbiBasi B rOPoJ, KOTOPbLIA naeT
Mo NyTW NOCTUHAYCTPMANbLHOINo Pa3BMTUSA, codeTas NPOMbILL-TeHHOCTb, OTBEYaIOLLY0 COBPEMEHHbBIM peasnnsm, C
MHMOPMaLMOHHON N 6aH-KOBCKOW Chepoit yCNyr, U He TOJIbKO eBpOomneiLbl, HO CTPaHbl BOCTOKA OXOTHO FOTOBbI
BJIOXKNTbLCA B MUHBECTULIMOHHYIO MOJINTUKY 3TOro ropoaa. Oasa MHBECTO-pa NMb CTAaBUTCA PAL HECKOJIbKUX
yCnoBui, 4106 6bITb YBEPEHHBIM, YTO HE 3PS C HUM 3aKJ/1l04alOT BbIFOAHbIN 06€MM CTOpOHaM KOHTPaKT. MIHBecTop,
npe-TeHAYWMA Ha NpefocTaBleHNe NHBECTULMOHHOMO HaJIOrOBOr0 KpeanuTa, He O0/HKEH UMETb 3a40/KEHHOCTH
rno Hajloram 1 cbopam nepen 6logKeTaMM BCEX YPOBHEN, TaKXKXe K HEMY He O0JIKHa NPUMEHATbLCA Npouenypa
6aHKpoTCcTBa. Bo3HMKaeT BONpPOC, a ecsin BCce-Takn busHec naest NHBeCTopa NPOropuT, HE CMOXKET OTBeYaTb
TpeboBaHUAM PbIHOYHOM SKOHOMUKN B Banxanwem byay-uieM, To Kak 6biTb, HO U TYT rocyfapcTBO He aaeT cebs
0bMaHyTb, NoA06HO 3a-eMLNKY B BaHKe, MHBECTOP A0JIKEH MPefoCTaBUTb 3aJ10r, Ha CyMMY BblAaBae-Myto
rocynapCTBOM N1 pa3BuTus 6usHec ngeun, nimbo NnpefocTaBnUTb NOPYYUTE-NS, KOTOPbIA FOTOB BbIMNJIAaTUTb 3@ HEro
HeobxoanMylo CyMMy B Clydasn hopC Ma>kOpHOW cuTyauunn. Begb n3-3a BBEAEHHbIX CAHKLUWUIA, KOTOPbIX HUKTO
MOXXET HE 0XXMNAaTb, MOXKET NMporopeTb busHec niaH MHOCTPAHHOIrO MHBECTOopa. MIMeH-HO TakuM cnocobom
npaBuTenbcTBo CaHkT-MNMeTepbypra nbiTaeTca ceba obes-onacuTb. To €CTb, UHBIMUK CJIOBa NpennpUHMMATENb
0OJI)KEH COOTBETCTBOBATb BCEM 3TUM TpeboBaHMAM, 4T06 NoNy4YnTb NOAAEP)KKY OT rocyaapcTea. Mesnko-my
npeanpuHUMaTEsIO YacTo 3TO CcAesaTb HE NoA CKUJly, No3TOMY U nobexxaatT bonee KpynHble NpegnpuHUMaTeNu,
KOTOPbIE HA PbIHKE y>Xe He NepPBbI rof. A Ha4YMHaLWMe OCTalTCA B CTOPOHE. MoNy4YnT nam He NoAy4YUT MHBECTOpP
WHBE-CTULMOHHbIX KaHMKYJ1, TaKoe peLleHne NPUHUMaeTCst MUMHUCTEPCTBOM (DMHAHCOB FOPOACKON
agMuHucTpaumen CaHkT-NMeTepbypra. NMpenMyLeCcTBEHHbLIM NPa-BOM Ha NOJy4YeHUe NHBECTULMOHHOIO Halo0roBOro
KpeauTa nonb3ylTCca Te NpeTeHAeHThbl, NUHBECTULMOHHbIE NMPOEKTLlI KOTOPbIe ABJISAIOTCA NEPCMNEKTUBHLIMU B CBOEN
peannsauunu, NpeanaralT peasibHoe pa3BUTME COLMAJIbHO IKOHOMUYE-CKOWN cdepbl, MMeT LOJAr0CPOYHbIN
nepuoga.

Kakylo »xe cymMMy ropoackas agMUHUCTPaLMS roToBa NOTPATUTb Ha MH-BECTUPOBAHNE NMHOCTPAHHbLIX KannTanos,
3TVM BOMPOCOM 3aHMMaeTCs ropoa-ckas AyMa, U MUHUCTEPCTBO (PMHAHCOB, KaXKAbl o4 3TN CyMMbl pa3Hble, B 3a-
BUCUMOCTMN OT TOro, KakuMm Brog>xeTom obnagaeT KasHa, HO 3T CYMMbl JaJIEKO HE MasieHbKue, ecnm obpaTnTbCa K
CTATUCTUKE NPOLUJIbIX JIET, TO MOXXHO CMEJN0 roBOPUTb, YTO 3TU CyMMbI KonebntoTcs oT 700 MAH, A0 O4HOMO
MunnMapaa pybnen. ns ropofa 3TO BNOJSIHE BHYLWINTENbHAA CyMMa, KOTOPYIO FOPOACKME BNAaCTW FOTOBbI
MHBECTNPOBAaTb B CTPaTErnyeckmne NpoeKkTbl CBOEr0 pernoHa.

Ecnn nHBeCcTop peLlunn B3ATb B UCMOJIb30BaHNE HEXMNN0E NOMELLEHNE, HaXoaaLWeecs B CTaTyCe HENCMNOJIb3yEMOE,
TO OH MOXXET BbIKYMUTb 3TO NOMeLle-HNEe 3a 04€Hb HU3KYLO LIeHY, 1Mb0 apeHaoBaTb TakK »Xe Mo A0BOJIbHO
CHM>XXEHHOW LeHe.

YcTpauBatloT TeHaep 1 06bsaBnstoT nobegntenen ropoackoe npaemTenb-cTBo CaHkT-MeTepbypra. Lenesoe
npenocTaBsieHNne 06 beKTOB HEABMXUMOCTU - 3€MeJIbHbIX Y4aCTKOB 3[aHNN, CTPOEHUIA COOPY)KEHUN, 0O bEKTOB
He3aBepLUEH-HOIro CTPOUTESNIbCTBA - AOMNYCKAETCS B CIeAYIOLWNX CyYanX, TaKUX Kak corfa-weHne ¢ ropoackon
agMUHUCTPaLVER, Tak Kak 06bekT HeobxoanM Ana coumn-asnbHO 3HaAYMMONM cepbl Fropoaa. Ecnm ctpontenscTBo
BeLEeTCs B OCYLLEeCTBJIe-HUN LeNle pasBUTUSA HayKN N KYJbTypbl.

FapaHTMM MOMOLLM OT rocygapcTBa MHBECTOPaM MOryT ObiTb B 0ANHAKO-BOW (hopMe NpefocTaB/ieHbl Kak
dunsnyecknum nmuam, Tak u grupmMam, Kak He-60/bLWKUM, TakK N UMEKLMM FrPaHANO03HbIE NNaHbl. Beab MOHATHO, YTO
0YeHb KpynHas hpMa He CTaHeT 3aHUMaTbCs 61aroyCTPONCTBOM Napka, a Menkoe pnsnyeckoe JINLO He
BO3bMETCA 3@ CTPOUTENLCTBO KPYMHOrO TOProBOro LeH-Tpa. Mo3ToMy MHBECTOPbLI BaXKHbl Kak ManeHbKne, Tak n
6onblIve, AN BbINOJ-HEHNSA NOCTABAEHHbIX L,

1. O cucTemMe opraHoB rocynapcteeHHon Bnactn CaHkT-MeTepbypra (C nameHeHnsaMmn Ha 12.07.2001 r.). 3akoH
CaHkT-MeTepbypra o1 13.03.1996 r.Ne25-3. MpuHAT 3akoHoZaTenbHbIM cobpaHnemM CaHkT-MNeTepbypra 6.03.1996
r.

2. O cTpykType AaMmumHucTpaummn CaHkT-MeTepbypra (c nsmeHeHnamm Ha 18.11.2002 r.). 3akoH CaHkT-MeTepbypra



oT 8.10.1996 r.Ne112-44. MpuHAT 3ako-HogaTenbHbIM cobpaHnem CaHkT-MNeTepbypra 25.09.1996 r.

3. MonoxeHne o KomuteTe No BHELHNM CBA3SM (C nameHeHnaMn Ha 05.06.2001 r.). YTBep>XAEHO NPNKas3oMm
rybepHaTtopa CaHkT-MNMeTepbypra ot 31.12.1996 r. Ne61-11.

4. Nono>xeHne o Komutete hnHaAHCOB (C nameHeHnaMn Ha 19.11.2001 r.). YTBepxAeHO nNprka3om rybepHaTopa
CaHkT-MNMeTepbypra ot 8.07.1996 r.Ned7-p.

5. NonoxeHne o Komntete sSKOHOMUYECKOr0 Pa3BUTUSA, MPOMbILLIEHHOW NOJINTUKN N TOProBAN. YTBEP)XAEHO
pacriopsikeHneMm AaMmnHnctTpaumm CankTt-Netepbypra ot 01.08.2001 r. Ne 580-pa (c n3ameHeHMssMM Ha 29.11.2002
r.). DOKyMeHT 6yneT u3aMeHeH Ha OCHOBaHUKM pacnops>xeHnsa AaMmnHnctTpaunm CaHkT-MNeTepbypra ot 01.04.2003
r.Ne553-pa.

6. MonoxxeHne o KomuteTte No CTpouTENbCTBY. YTBEPKAEHO NpnKa3oM rybepHaTopa CaHkT-MeTepbypra oT
6.12.1996 r.Ne39-n.

7. MonoxeHne o KomuTeTe No rpafoCTPONTENBCTBY N apXUTEKTYpPE (C NU3BMEHEHUAMN Ha 7.12.1998 r.).
YTBEPXAEHO Npuka3om rybepHaTtopa CaHkT-MNeTepbypra ot 17.10.1997 r.Ne73-n.

8. Mono>xeHne o KomuteTte No ynpaBsieHNIO FOPOACKNM UMYLLLECTBOM. YTBEPXKAEHO pacnopsxeHneM mapa CaHKT-
MeTepbypra ot 2.12.1994 r.Ne1218-p.

9. Mono>xeHne o KomuteTe No 3eMesibHbIM pecypcam 1 3emMsieyCTPONCTBY no ropoay CaHkT-MeTepbypry.
YTBEpXAEeHO npukasom PoczemkagacTpa ot 20.12.2002 r. Nel1/375.

10. NMono>xeHne o KommuTteTe No coaepXaHnto XXUnwHoro goHaa (¢ ns-meHeHmamm Ha 5.08.2002 r.). YTBepxOoeHo
npuka3som rybepHaTtopa CaHkT-MeTepbypra oT 23.12.1996 r. Ne50-n.

11. NMono>xeHune o hoHAEe MMyLLECTBA. YTBEPXKAEHO pelleHnem Manoro coseTa lMeTepbyprckoro ropcoseTta oT
18.12.1992 r.Ne412.

12. NonoxxeHne o6 YnpaBneHUn rocygapCTBEHHON BHEBEAOMCTBEHHON 3KCMepTU3bl. YTBEP)KAEHO MPMKa3oM
rybepHaTopa CaHkT-lNMeTepbypra ot 12.08.1997 r. Ne 56-n.

13. MonoxeHne o TeppuTopmrasbHOM ynpasieHun MnHuctepcTesa P® No aHTUMOHOMOILHON NOANTUKE U
nognep>xke npegnpuHmnmaTtensctea (MAI Poc-cun). YTBepxaeHo npukasom MAI Poccum oT 05.12.2002 r.Ne 800.
14. MonoxxeHune o CeBepo-3anafHOM MeXpermoHajabHOM TeppUTopuanb-HOM opraHe ®enepasbHON CNy>KObI
Poccun no penam o HECOCTOATENbHOCTU N PUHAHCOBOMY 0340poBaeHuto. MNpunoxxerHue K Mpukasy ®CAH Poccnmn
oT 25.12.1998 r.

15. YcTaB rocynapCTBEHHOI0 yyYpexxaeHuns icTuumnm «fopoackoe 610po perncTpaumm npas Ha HEABUXXMMOCTb».
YTBEpXAeH pacnopsxeHnem KomnteTa no ynpaBaeHUO rOpoACcKMM nmyLiectsoMm CaHkT-lMeTepbypra ot
22.07.1999 r.Nel1117-p.

3Ta yacTb paboThbl BbiJIOXEHA B 03HAKOMUTE/IbHbIX Lensax. Ecav Bbl xoTuTe noayunTb paboTy MoJHOCTbIO, TO
npmobpeTnTe ee BOCro/ib30BaBLUNCL (POPMOV 3aKa3a Ha CTPaHULE C rOTOBOV paboToui:
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