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NHBeCcTNUMN — pa3MelleHne KannTana C Lesbio Noay4yeHuns npubsian.

FocypapcTBeHHas MHBECTULMOHHAA NONMTMKaA - 3TO CreumnasibHoe HanpaBiaeHne BHyTPeHHen coumabHo-
3KOHOMMYECKOWN MOSIMTUKM FOCYyAapcTBa N COOTBETCTBYIOLWANA AeATESIbHOCTb AOJIKHOCTHLIX UL, U OPraHoB
ny6an4HoOro ynpasnieHus, onocpeaytollas NoCTaHOBKY Lefein 1 3a4ay, onpegeneHne HanpasaeHUnm n popmel
rocyapCTBEHHOro ynpaB/ieHNa MHBECTULIMOHHON AeATeNbHOCTbIO B Poccuu.

NHBecTMUMKN NpeacTaBnsAoT cobon UHAHCOBLIE MOTOKMW, HaMpaB/iseMble B KOHKPETHbIE Chepbl SKOHOMUKM,
KOHKPETHbIM 3KOHOMUYECKUM CcybbekTam ana obecneyeHnss X NporpecCUBHOro hyHKLMOHMPOBAHUA 1 Pa3BUTUA U
nocnieytoLLero n3saedeHns npubeinn. B 4acTHoOM cchepe MHBECTULMN UCMOJIb3YETCSH Kak MEXaHU3M MOoJlyHeHuns
NpunbbIIN OT MCNOSIb30BaHNSA COBCTBEHHbIX (PUHAHCOBLIX PECYPCOB NOCPEACTBOM (PMHaHCUPOBaHUA busHec-
NMPOEKTOB, KOHKPETHbIX OpraHn3aumini u Np., FoCyAapCTBEHHbIE MHBECTULIUM B Ka4eCTBe OCHOBHOM Lesn uMetoT
noaAep XKy 1 pasBUTME MPUOPUTETHLIX 418 CTPATErM4eCKoro pa3BnUTUS rocygapcTBa M OTAESNbHbIX ero
TeppuTopui chep 3KOHOMUKMN .

FocypapcTBeHHble MHBECTMLMN MOTEHLMAIbHO CNOCOBHbI OKa3aTb CyLLleCTBEHHOE BO3eNCTBME:

Ha 06bem o6LiecTBEHHOro NMPoOV3BOACTBa;

Ha 3aHATOCTb HaceneHus;

Ha CTpyKTypHble 3KOHOMUYECKUe CABUMNY;

Ha pa3BuTmne KOHKpPeTHbIX OTpac/ie SKOHOMUKN.

B coBpeMeHHbIX POCCUNCKUX SKOHOMUYECKNX YC/IOBUAX, KOrAa npeanonaraloTcs CywecTBeHHble CTPYKTYpHble
COBUIN B SKOHOMUKE, CBA3aHHbIE C HEOBXOAUMOCTLIO:

OpraHu3auum nMnopTo3amMeLLeHuns;

ObecnevyeHns pocTa NPOM3BOACTBEHHON Cepbl;

ObecneyvyeHns pocTa HECbIPLEBOIO IKCMOpTa.

B nocnenHee BpeMs Bo3pacTaeT poJib roCyAapCTBEHHON MHBECTULMOHHON NOAAEPXKM OTAeNbHbIX cdhep
SKOHOMMWKUN U CTUMYJIMPOBAHUSA CaMOOPraHn3aLmnum 3KOHOMUYECKMX NPOLLECCOB, CBA3AHHbLIX C MEXOTPAC/IEBLIM,
Me>XpermoHasbHbIM NepepacnpenesieHMeM KanmTana, B TOM 4Yncsae nocpeCcTBOM HYaCTHbIX MUHBECTULMIA.
MNHBeCTNUMOHHas NONNTMKa rocyaapcTBa, B CBOKO 04epeb, MOXET pacCMaTpMBaTbCA KaK CUCTEMa MeponpuaTunm,
peannsyembix rocyAapCTBOM C Liefibio popMUpoBaHmNA 6naronpuaTHOM cpelbl AN OTe4eCTBEHHbIX CYyOBbEKTOB
X034ACTBOBaHMNA, ANA NPOrpPecCUBHOro pa3BUTUA OTAE/bHbIX Chep NPON3BOACTBA, B TOM YMNC/1€ MHHOBaLWOHHOMN
MoepHM3auum Takmnx cep, ANsa pa3BuTUS HENPOU3BOACTBEHHOMN Chepbl 0OTEeYeCTBEHHON SKOHOMUKN, ANA
MoBbILLEHNA 3PPEKTUBHOCTM NMPON3BOACTBA.

WNHbIMK cnioBaMu, MHBECTULMOHHAA NOAUTUKaA rocyaapcTea obecneymBaeT pasBUTNE SKOHOMUKMK CTPaHbl 1
OTLEJ/IbHbIX ee CEKTOPOB, MPUOPUTETHLIX C TOYKU 3PEHUS CTPAaTErn4eckoro pasBuTnsa rocyaapcTeBa 1 OTAESbHbIX
ero Tepputopuit. NHBeCTULMOHHAs NONMTMKa FocyAapcTBa B HaCTHOCTU peann3yeTcs NnocpeacTBOM MeponpuaTun
no yrnpasJieHWN0 UHBECTULIMOHHON AeATeNbHOCTbIo A4 hopMmpoBaHua braronpusaTHon cpeabl A4
CTUMYNMPOBaHNA MHBECTULIMOHHbBIX NPOLLECCOB .

Cneumnduka MHBECTULMOHHON NONMUTUKN rocyAapCTBa onpeaenseTcsa uensamu, 3agadyaMm npuopuTeTHbIMN
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HanpaBAeHNSMU ynpaBieHns UHBECTULMOHHON AesTeNIbHOCTbI0. B Ka4ecTBe OCHOBHbLIX Liefiell rocynapCTBEHHOM
WHBECTULMOHHOWN MOJIMTUKN MOXKHO BbIAENUTb CrieayoLme:

AKKyMyiMpoBaHMe OMHAHCOBLIX PECYPCOB, KOTOPble HEOBX0ANMBI A9 NPOrpPeCcCUBHOrO Pa3BUTUS
WHBECTULNOHHON OeATeNbHOCTU;

OcyulecTB/IEHNE rOCYyAapPCTBEHHbIX MPOrpamMM MNo rnogaep)xke Masloro U cpefiHero npeanpuHMMaTenbCTBa, No
hopMMpPOBaAHUIO NHPACTPYKTYPbI 4151 9PPEKTUBHONO TEPPUTOPNANBLHOIO PasBUTUS;

ObecnevyeHune NnepepacnpeneneHnsa KanuTana ansa obecnevyeHns pasBuTUSA NPUOPUTETHbLIX C TOYKN 3pEHUSA
CTpaTErn4yeckoro pa3BMTuS FoCyaapcTBa U OTAENbHbIX TEPPUTOPUIA OTPACSIEN SKOHOMUKN;

ObecnevyeHune 61arocoCTOAHNSA HaceneHns.

OCHOBHBIMW 3a4a4aMVN UHBECTULIMOHHOW MOJIMTUKM FOCYAapCcTBa ABAAIOTCS:

CTUMynMpoBaHMe Pa3BUTUS KOHKPETHbIX CEKTOPOB 3KOHOMUKWN, KOTOPbIE MMeIT 3HaYeHne Ana CTpaTern4yeckoro
pa3BUTUS TEPPUTOPUN;

ObecneyeHune HanaHca pa3BUTUSA CEKTOPOB SIKOHOMUKU 1 IKCMOPTHOIO Npon3BoacTBea; obecnevyeHune
KOHKYPEHTOCNOCOBHOCTN O0TEeYEeCTBEHHOI0 NPOAYKTa;

Peannsaumns counanbHbIX MPOrpamMm;

ObecnevyeHmne 3aHATOCTN HaceleHNs;

ObecnevyeHne 060poHOCNOCOBHOCTM CTpaHbl 1 6e3onacHOCTM rocyaapcTBa .

MpYOPUTETHLIMU HAaMNPaBAEHNSIMU NHBECTULIMOHHONM NOJIMTUKN roCynapCTBa ABNAIOTCA:

OnpepeneHve cTpaTernyecknx Lesnen n 3agad ynpabsieHNUs MHBECTULIMOHHON AeATEeNbHOCTbIO;

HanpaBieHNe UHBECTULUIA N NPUBJIEYEHNS NHBECTULIWIA A1 MOAEPHU3ALNM OTE€YEeCTBEHHOMO NMPON3BOACTBA;
HanpaBneHne rocyaapCTBeHHbIX MHBECTULIMIA B MPUOPUTETHbBIE C TOYKWN 3PEHNS CTPATErMYECKOro pasBuUTus
CeKTOpa 3KOHOMUKMU;

MpepnocTaBsieHUEe IbIrOTHbIX YCJIOBUIA A1 MHBECTOPOB, HaMNpPaBASOLWMX CBOU PeCcypChl B MPUOPUTETHLIE O
0TeYeCTBEHHOWN 3KOHOMUKM CEKTOPA;

PaclimpeHmne cepbl HaCTHOMO MHBECTUPOBAHMS.

Mpexxne Bcero, HEO6Xo0ANMO OTMETUTb, HTO B Ka4YeCTBE COLMaNbHO Nosie3HbIX 3PHEKTOB peanmsaumm
rocynapCTBEHHON MHBECTULIMOHHOW NOANTUKN HEOBXOAUMO pacCMaTpPUBaTh:

ObecnevyeHne MoAepHM3aLMN OTEYECTBEHHOIO NPOM3BOACTBA B MPUOPUTETHBLIX CEKTOPAX SKOHOMUKN U PasBUTUSA
OTe4YeCcTBEHHOIro NpPOM3BOACTBA M HEMPOU3BOACTBEHHOM Chepbl 3a CHET HanpaBieHNs rocyAapCTBEHHbIX 1
YaCTHbIX MHBECTULINIA;

dopMmpoBaHue 61aronpusATHON cpedbl OIS YAaCTHbIX MHBECTULIMIA U paclumpeHmne cdepbl YacTHbIX MHBECTULIUIA Mo
OTHOLLEHUIO K cdhepe rocyaapCTBEHHbIX MHBECTULNNA.

Mepepn 0TeYECTBEHHOW 3KOHOMMKOM CEroAHs CTOST 3a4a4M MOL4EePHM3aL MM NPOU3BOACTBA, PAa3BUTUS
HEeNpPou3BOACTBEHHOWN cdepbl, obecnevyeHnss KOHKYPEHTOCNOCOOHOCTM POCCUIACKOTO NMPOAYKTa, KaK BHYTPU CTPaHsblI,
TaK M Ha MeXxOYyHapoOHOW apeHe, 4To, B CBOO o4yepeldb, obycnaBnmBaeT HeEOBX0AMMOCTb NPUBJIEYEHUS
3HAYNTENbHbIX PUHAHCOBLIX PECYPCOB B (DOPME UHBECTULUIA B OTEYECTBEHHYIO S3KOHOMUKY, B MPUOPUTETHbIE
oTpac/an, npexae BCero, Asas BHeAPEHUSA MPOU3BOACTBEHHbLIX MHHOBALUIA N OCBOEHUS MHPOPMALMOHHbIX
TEXHOJIornn.

Hanbonee achHeKTUBHLIMU A5 TAKUX 3a[a4 SABJSIOTCSA YaCTHbIE MHBECTULMKN, MOCKOJIbKY YaCTHbIE MHBECTOpPbI
HanpsiIMyto 3aUHTEepPeCcoBaHbl B MOBbILLEHUM 3(PHEKTUBHOCTN NPON3BOLCTBEHHON 1 HEMPOU3BOACTBEHHON Chep,
COKpaLlLeHnn COBCTBEHHbIX U3aep)xeK 1 obecrnevyeHnn KOHKYpPeHToCcnocobHoCTM npogykTa. MNMpn 3TOM YaCTHble
WHBECTULUN OCTPO pearmpytoT Ha U3MeHEHUEe BHELLHeN cpelbl, B TOM YUCJie Ha PUHAHCOBYIO, SKOHOMUYECKYIO,
HaJI0roByto CTabubHOCTb BHYTPUW CTPaHbl, 3PPEKTUBHOCTb N CTabMIbHOCTb 3aKOHOOATENbCTBA O
npeanpuHUMaTes/IbCKON AesATeNbHOCTU, YTO, B CBOIO o4yepenb, obycnaBanBaeT He06Xo0ANMOCTb CO CTOPOHBI
rocynapcTea popMMpoBaTb BraronpusaTHYO cTabunbHyto cpeay AN NpUBJIEYEHUS MHBECTULINIA B NPUOPUTETHbIE
ONs 0Te4YeCTBEHHOIr0 pa3BUTUA Chepbl SKOHOMUKMU.
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