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BBEOLEHWE

B yCnoBuaAX pbIHOYHOWM 3KOHOMUKK UCCNEefOoBaHNE fEHEXHOro obpalleHns B CTpaHe ABASeTCA O4HON N3 BeAYLLNX
3ajay NpaBuTesibCTBa CTPaHbl, LleHTpasbHOro baHka, KOTopble C MOMOLLbLIO Pa3/INYHbIX MEXaHU3MOB
perynmpoBaHmnsa AeHEeXXHOW MacCbl OCYLLECTBAAIOT NpoBeAeHNE KPeOUTHO - LEHEXXHOW NOJIMTUKN B CTpaHe.

OLHOM 13 BaXKHbIX 3aZa4 MO PEryJIMpoBaHMI0 U OpraHM3aummn AeHexxHoro obpaleHnsa B CTpaHe C UCMOoJIb30BaHUEM
HaJIMYHbIX CPEeACTB ABNSETCA NOANTUKA NO CTabunmnsaumm NHPAALNOHHBLIX TEHAEHLMA B CTpaHe.

Taknm obpasoM, oeHexHoe obpalleHne obcnyxmnsaeT 060pOT pPas/INYHbIX 06 BEKTOB CTOMMOCTU C MOMOLLbIO
HaNNYHbIX AeHer, 6aHKHOT, MeTaN/INYeCKUX MOHET MeXXAy 06 beKTaMn SKOHOMNYECKON CUCTEMbI CTPaHbI.
EcTecTBeHHO rnaBHon npobnemon 3geckh ABAAETCA BbIOOp MEeTOL40B OpraHmM3aumnm geHexxHoro obpaweHus. B
pPa3/INYHbIX NEPUOANYECKUX U3AAHUAX, N3YyHalOLLNX pHaHCOBO-6aHKOBCKYO TeMaTuKy (Retail Banking Research,
HauwnoHanbHbIN 6aHKOBCKNM XXYpPHa) MOXXHO BCTPETUTb MaTepuasbl, KOTOPble OCBELLAIT OCHOBHbIE METOAbI
opraHm3aunn HaMYHO-AeHeXXHOro obpalleHns B CTpaHe, OAHAKO HM 04Ha U3 npeaiaraemMblXx METOAUK TakK U He
6blna yTBepxxaeHa LleHTpanbHbiM 6aHkoM Poccuinckon ®enepaunm.

Takum 0bpa3oM, akTyasIbHOCTb AAaHHOIM0 NCCIef0BaHMSA 3aKJ/to4aeTcsa B TOM, 4To B Poccun HabnogaeTcs poct
ornepauuin C NCNOJSIb30BaHMEM OEeHEXHbIX CPeACTB B AEeHEXXHOW Macce CTpaHbl. B cBsa3n ¢ aTnm LeHTpanbHbii BaHk
N KoMMepyeckne 6aHKK, ABASSACH MaBHLIMYM NOCPEeAHUKaMN B COBEPLUEHUM Pa3IMYHbIX AEHEXHbIX ornepaunn,
OOJKHbI pa3pabaTbiBaTb METOAMKN MO OpraHM3aumn N ee yay4lweHnio B geHexxHoM obopoTe.

MpenMeToM faHHOM paboThbl BLICTYMAT NPOLLECCHI MO OpPraHn3aLnum N COBEPLUEHCTBOBAHUIO EHEXKHOIO
obpaweHuns B PO.

Llenblo faHHOro ncciefoBaHna ABAAETCA MOJHbIA U KOMMJIEKCHbBIN aHaN3 OpraHn3aunm geHexxHoro obpatlieHnsa B
Poccuu, BbisBNeHME OCHOBHbIX NpobneM, pa3zpaboTka MeponpuATUA NO COBEPLUEHCTBOBAHUIO AEHEXHbLIX onepaunin
B CTpaHe.

B cBSi3U € 3TOW Lenblo CTaBUTCA pA4 3afavd:

0 daTb NoHATUE AeHexXHoro obpalleHns, nccnenoBaTh €ro SKOHOMUYECKYH0 CTPYKTYPY

0 OnpenennTb poJjlb HaJIMYHbIX AeHer B 4eHe)XHOM obpalleHnn Ha OCHOBE AaHHbIX O TEHAEHUMAX U3SMEHEHUA 00N
pasfMYHbIX AEeHEXHbIX arperaToB B JleHEXXHOW Macce CTPaHbl

[ BbiiBUTb rNaBHble Npobsiembl n pa3paboTaTb MEPONPUATUS MO COBEPLLUEHCTBOBAHMIO AEHEXKHOIO obpalleHuns B
CTpaHe.

[na packpbiTMS faHHOW TeMbl BblIN UCNOJIb30BaHbl OCHOBHbLIE MyBANKaLMN U nccnefoBaHns B 061acTn AeHEXXHOro
obpalleHmns, 3aKOHbl 1 HOPMaTMBHO - MPaBOBble aKTbl Poccnn, pecypcbl IHTEpHET.

1. TeopeTnyeckmne OCHOBbLI OPraHn3aumm AeHe)XHoOro obpalleHns B CTpaHe

1.1. NMoHATWE N 3KOHOMMYECKas CYLLHOCTb AeHeXHOoro obpalleHuns

HeHexHoe obpaleHne npeacrasnseT cobom nMpoueccsl ABUKEHNSA LEHEXHON MacCbl BHYTPM SKOHOMUYECKOro
MPOCTPAHCTBA Ka)KA0M CTPaHbl U B CUCTEME MeXAYHapOAHbIX 3KOHOMUYECKNX CBSA3EeN MexXay 3TUMN CTpaHaMu.
HeHexxHoe obpalueHne obcnyxnBaeT peannsaumio N ABUKEHMNE TOBAPOB U YCAYT B HaJIMYHON 1 6e3HannyHom
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dopmax [5, c.541.

Taknm obpa3om, feHeXxHas Macca CTPaHbl - 3TO COBOKYMHOCTb AEHEXHbIX CPEACTB, HaX0AALWMXCS B obpalleHnn, B
hopMe HaNMYHbIX AeHer N oCTaTKOB 6e3HaNnYHbIX CpeacTB Ha BAaHKOBCKUX CcYeTaX Y4aCTHUKOB 3KOHOMUYECKUNX
OTHOLUEHUN.

[leHeXxHas Macca UMeeT psg NokasaTenen, Ha3blBAEMbIX AEeHEXHbIMU arperaTopamMn, KOTopble NpeacTaBasioT
coboi BUA AeHEe)XHbIX CPeACTB, OT/INYAOLWMNXCA APYr OT Apyra CTeneHblo IMKBUAHOCTU. JINKBUAHOCTb - 3TO
CcnocobHOCTb 06bekTa ObICTPO NpeBpaLlaTbCA B HAJIMYHbIE AEeHEXHbIE CPeACTBa.

HeHexHas macca (M4) BkatoyaeT B cebs LMpKYNALNIO CeayloWwmX AeHEeXHbIX arperaToB: HaJMyHbIX geHer (Mo, B
BuAe MoHeT 1 BaHKHOT, ABAALWUNXCA Hanbosniee NMKBUOHON ee YacTblo), 6e3HannyHbiX geHer (M1, B BuAe 4ekos,
BK/J1aOoB Ao BocTpeboBaHus, nebeToBbix 6aHKOBCKUX KapT, KOTOPbIe ABAAIOTCA MeHee IMKBUOHOW, HO
obnapatowien 6onbLUEn CKOPOCTbIO 0BpaLleHNS YaCTbio AEHEXHOM MaCChl), CPOYHbIX BKAagoB (M2) n
cbeperaTenbHbIX BKJIaA0B, FOCYAapCTBEHHbIX obnnraunn n ceptudgukatos (M3) [17].

M4 = MO + M1 + M2 + M3 (1)

B coBpeMeHHON PoCCUM OCHOBHLIMM BUAAMWU OEHEr, KOTOPbIE BbICTYNAT 3aKOHHLIM CPeACTBOM MJjaTexa n
neHeXxHoro obpauierHus, anatTca [14]:

1. Hann4yHble geHbrun (B Bupe 6ymakHbix 6aHKHOT gocTtomHcTBoM B 5, 10, 50, 100, 500, 1000, 2000 n 5000 py6. n
MeTalsINYeCKNX MOHET)

2. be3Hann4yHble geHbru (B BUAE CPeACcTB Ha CYETAX B KpeaAUTHbIX BaHKOBCKMX yHpeXX AEHUAX).

Kak Mbl BUAMM Ha PncyHke 1 feHexxHoe obpalleHune cTpaHbl 06CNyXnBaeTCs cledylowmnMmmn BUgamMmm geHer.
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