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Tun paboTtbl: KoHTpobHasa paboTa

MpepmeT: JeHbrn, Kpegnt, 6aHKK

Tema «OCHOBHbIe HaMpaBJ/IeHNS AEHEXHO-KPeAUTHOW MONTUKMN Ha

TEeKYLUUA rog»

C 2020 roga naHaemMnsa KOPOHaBMpPYCa Bbi3blBAaET Cepbe3Hble NpobiieMbl B
MNPOBON N POCCUNCKOM 3KOHOMUKE, B TOM YMCJIe CUJIbHbIE U3MEHEHUS
KOHBIOHKTYpPbl HEDTAHOrO pbiHKa. MNo3ToMy B KOHLLe 2021 roaa 6bi1 paspaboTaH 1
MPUHAT OOKYMeHT «OCHOBHble Hanpas/ieHNa egUHON rocy4apCTBEHHOW AEeHeXHOo-
KpeanTHON nonnTukm Ha 2022 rog n nepnog 2023 n 2024 rofos», KOTOPbIN CTan
ocHoBow paboTbl BaHka Poccun Ha 6imxkallimne HECKOLKO NeT.

Llenb oeHeXxHo-KpeANTHON NOANTUKK B Hallen CTpaHe- LeHoBas

CTabunbHOCTb, KOTOPas 03Ha4YaeT YCTOMYMBO HU3KYIO nHpsuuio. Mepengsa c 2015
rofa K pexxvmy tTapretuposaHunsa nHdnaumm, LeHtpanbHbin baHk PO
ChOPMYINPOBaAN LiesIb CBOEN AEHEXHO-KPEONTHON MOANTUKN KaK CHUXKEHME

MHp AU 1o 4% B cpeHEeCpPOYHON NepcneKkTMBe 1 ee noagaep>xaHue s6amsu
3TOro YPOBHSA B AaJibHENLeEM.

B 6a30BOM cueHapun AaHHOro gokyMeHTa LleHTpanbHbIn BaHk PO

npegnonaras, 4To Te4YeHne NaHAEMNN KOPOHaBupyca byneT KOHTPOIMPYeMbIM, B
TOM 4YuC/ie B pe3yJibTaTe yCrneLwHoro NnpoAo/KeHNs BakKUnHaumm, pocT MUPOBOIro
Cnpoca 3aMefnnTCA Nnocsie nepruoga BOCCTaHOBMeHUS, a Habnogaemoe ycuneHne
MHPAALNOHHOrO AaBneHns bynet BpeMeHHbIM. LleHbl Ha He(Tb B 3TUX YCI0BUAX
MOCTENeHHO CHM3ATCS, YeMy Takxe byayT cnocobcTBOBaTh pacllMpeHne KBOT B
pamkax cornaweHns OMNEK n nosbileHne npensioxXeHnsa HedTu.

Mocne BoccTaHoBUTENbHOIrO pocTa B 2021 rogy poccMmnckas SKOHOMUMKa

6yneTt pactn TemnamMm, 6AM3KUMKN K NOTEHUNANIbHbLIM. B yCcnoBuax paclumpeHmns
BO3MO>XHOCTEN ANs 3apyber)KHbIX MOe3[0K, CHMXKEHUS TEMMOB POCTa PO3HUYHOIO
KpeaonToBaHMsA 1 HopMaausaunm 610 g>KeTHOM NoANTUKN noTpebntenbckas
aKTMBHOCTb 3aMefNnTbCA. IHBECTULNOHHaA akKTUBHOCTb BEPHETCH K
TPaAULVNOHHBIM YPOBHAM MO Mepe YJlyHLleHUs HaCcTPOeHUin Ha oHe
cTabunnsaumm TeMNoB pocTa MUPOBON N POCCUNCKON IKOHOMUKM U MOACTPONKN
MPOU3BOACTBEHHbIX U IOFMCTUYECKNX MOLWHOCTEN. CHUXXeHne nHpaumm go
LeneBoro yposHs 4% oxxuaanocb K KoHuy 2022 roga.

B pononHeHue K 6a30BOMY cLieHaputo baHk Poccum paccmaTpuBan Tpu
aNlbTEPHATMBHBIX - «yCUNEHNE NMaHaeMuns», «rnobafbHas nHQAAUNA"»
«(PUHAHCOBbIN KPU3NC». B HUX y4UTbIBaSNUCh Te hakTopbl, B UHAMUKE KOTOPbIX
B KOHUYe2021 roga oTMeYanacb Hambosbluas HeonpeaneneHHOCTb:
-annpemMmnyeckas obctaHoBka B Poccum 1 B Mupe (NosiBJIEHNE HOBbIX

OonacHbIX LWUITaMMOB KOpoHaBupyca 1 6onee macwtabHoe BeeeHne
OrpaHNYNTENbHBIX Mep);

-TeMnbl BOCCTAHOBJIEHMSI MMPOBOI0 CNPOCa, B TOM 4YUC/ie Ha TOBapbl
POCCUNCKOro 3KCNOpTa;

- pa3Has cTeneHb peakumn KpynHenwmnx LeHTpasabHbix 6aHKOB Ha

YCKOPEHMNE MUPOBON MHMPAALNM U ee NoCNeaCcTBUS ASI9 MUPOBbLIX PMHAHCOBLIX
PbIHKOB.

Pa3BuTue cobbiTnin B paMKax TOro UM MHOTo CLLEHapUa MOXXeT

noTtpeboBaTb 0T BaHKa Poccmn COOTBETCTBYIOLLIEN KOPPEKTUPOBKN AEHEIKHO-
KPeAUTHOM NONTUKN ana obecnevyeHuns BO3BPALLEHNS NHPAALMN K LLenn B
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cpefHecpoYHON nepcneKkTmBae.

Ho B cheBpane 2022 roga npounsoLwnn cobbiTusa, KOTOpble 03HAaMeHOoBaNn
MacLlITabHbIN NepesioM SKOHOMUYECKUX TpeHaoB B Poccnun n B Mupe, n He 6biiu
npeaycMoTpeHbl B MaaHax 6baHka Poccmn no AeHeXXHO-KpeaANUTHON NoNTUKe.
Ha4vancs HOBbI BUTOK 3amafHblX CAHKLMA 1 HanpaBaeHUs OeHEXXHO-KpeanTHON
MOJIMTUKWN HaLLen CTpaHbl MPULWJIOCL KapAuHaabHO nepecMaTpmBaTb. POCCMNCKYIO
SKOHOMMKY MbITAOTCSH YHUUYTOXKNTb KOMOMHALMEN LWOKOB Crpoca U NpeanoXeHuns,
KOTOpble 3aTparnBaloT peasibHblii U PUHAHCOBbLIN CEKTOPLI, OTPaXKaloTCA Ha BCEX
chepax XU3HM Hawero obwecTBa. TU CaHKLUM CTaJN OGHUM U3 CaMbiX
Cepbe3HbIX BbI30BOB 3a NocsefHne AecATUIeTUs HaunmoHanbHom 6e3onacHoCcTr
P®, 4yTo TpebyeT pelmTenbHbIX 4ENCTBUNA, a TakXXe elle bonee sahhekTUBHON
KoopaunHauum ycunuin MNMpasutensctBa Poccnnckon ®Pegepaumnm n LleHTpanbHOro
baHka Poccunckon ®epepaumn ona nognep>Xku rpaxxnaH, busHeca n
HaLMOHaIbHON SKOHOMUKN B LLESIOM.
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