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BBepeHune

Ha cerogHsWwHMN 0eHb CaHKUWW - 3TO OCHOBHOW MOJINTUYECKUN,

SKOHOMMUYECKNN pUCK Ans brsHeca poCCUNCKOro U MeXXAyHapoLHOro YPOBHS.
CaHKuumn cos3gatoT npobaemMHble CUTYyaLnn B MHOCTPAHHbIX MHBECTULMAX B
POCCUICKON IKOHOMUKE, B Chepe B3auMoaencTBns 3apybeKHbIX MapTHEPOB U
KOHTpareHToB KoMnaHunm Poccnn. CoxpaHsaeTca HeonpeneseHHOCTb NPpUMEHEeHNs
CYLLEeCTBYOLWMX Mep OrpaHNYeHnsa 1 nosiBJIeHNsa HOBbIX.

OTHOCUTENbHO CaHKUNI HeonpeaeNeHHOCTb NpeacTaB/ifeTCcs Bbllle B
nepcneKkTnBe HeCKOIbKMX sieT. CMeHa CaHKLUMIN NPONCXOANT B COOTBETCTBUM C
06CTaHOBKOIM Ha MeXxayHapoAHON apeHe. [leno B TOM, YTO B3aUMOCBA3b MEXAY
CaHKUMAMUN 1N NOJIMTUKON NpeacTaBNAeTCa HeIMHENHON. W ecnin caHKLNK yXe
3anyLleHbl, TO X MaclTabnpoBaHMio MOXKET MPUBECTU HE3HAYMTENIbHOEe
JNlokanbHoe cobbiTue. YayylleHne )xe OTHOLLEHNN B NOANTUKE He obAa3aTenbHOo
VHULMNPYET OTMEHY UM COKpalLeHne Konm4yecTBa CaHKLMN. B aKoHOMMKe Hallen
CTpaHbl CaAHKL MW BPAL I MOTYT NPUBECTU K AecTabunmsaumm nonamTmuyeckmnx
OTHOLUEHWNIN, HO AN OTAEJSIbHbIX KOMMaHUN N MPOEKTOB CaHKLUMN NpeacTaBAsoT
cepbe3Hble npobnemsbl.

Llenbto naHHoOM paboThl ABNSETCH paCCMOTPEHME IKOHOMUYECKOro acneKkTa
yCuieHnsa CaHKLMOHHOIo AaBneHnsa cTpaH 3anaja Ha Poccuio.

3

1 3anagHble CaHKLUMN N UX BAUSIHWE Ha 3KOHOMUKY Poccun (2014-2020

rr)

Halwen cTpaHe CBONCTBEHHO MPUCYTCTBUE Pa3JINYHbIX PUCKOB

PaccMoTpuM nctopuio BANAHUA CaHKUMA Ha Hawy cTpaHy. MHorune

TPYLAHOCTN, KOTOPbIE UCMbITbIBAAN Frpa>kaaHe PO, B HemMasion cTeneHun
CBA3bIBa/IMCb C OrPaHNYEeHNAMMN, KOTOPbIE Hanaraancb Ha POCCUNCKYO SIKOHOMUKY
CTpaHamu 3anaja.

MepBble caHKUMK K Hawen cTpaHbl CLUA 1 3anagHble cTpaHbl CTanu

npuMeHaTb B 2014 rony. 9TU CaHKLUU NpencTaBasinc, cCkopee
CUMBOJINYECKUMU, KaK aKT HefobporkenaTenbHOro OTHOWeHUS K PO, u He
OKas3blBanu AeNCTBUTEJIbHOr0 BO3AeNCTBUA Ha OTEYECTBEHHYIO SKOHOMMUKY.

Ho cneaytowme orpaHMYyeHnsa NpeacTaBasioTCa cepbe3HbiMu. Moa nx

BANSAHNEM OKa3aJIMCb NepcoHbl, GBAHKOBCKME yUYpPEeXXAEHNSA U KOMOAHWUN. Bblnn
HafI0XKeHbl CaHKLMM Ha NOCTaBKN Ha PbIHOK Poccnmn TeXHONOrnM, BOOPYXXEHNS U
apyrux Tosapos komnaHumamum CLUA, EBponbl, KaHagbl, ABCTpaanm n AnoHuu.
CaHKuumn coenann HeLOCTYMHbIM NOJIy4YeHne AOCTYMNHbIX paHee KpeanuTos,
CTafI0 yMeHbLWaTbCA PMHAHCUPOBaHMEe KoMnaHui Poccnmn 3apybexxHbiMu


https://studservis.ru/gotovye-raboty/doklad/277828

6aHKaMK, NpekpaTUIOCh NOCTYMNJIEHNE MHBECTULNOHHBIX CpencTB 6osnbluero
Konm4yecTBa rocypapcTts EC B poccuinckoe npomn3BoacTeo 1.

CaHKuum npueenn K pocTy 6aHKOBCKUX N3OEPXKEK, YTO BbIHYAWNIO UX

COKpallaTb CTaBKW MPOLLEHTOB MO Aeno3nTaM N yBendYnBaTb KpeauTHble CTaBKU.
3TO MHNLUMPOBAJIO BCMIECK hUHAHCOBOW HecTabunbHoCcTK B Poccun. B 2014
rogy, nocne Toro, Kak 6blain BBeAEeHbl CaHKL MW, MPON30LLJIO pe3Koe NajeHue
henepasbHbix OHAOBbLIX MHAeKcoB MMBBE n PTC n nageHune kypca pybna. Ctan
yBeNnn4mnBaTbCA OTTOK MHOCTPAHHOIO KarnnTtalsla, 4TO COXpPaHAETCA N cerogHs.
Ons nony4eHnsa HY)KHbIX N8 NOAAEPXKKN NpeanpusaTuin, okasaBLUNXCS Mo,
BINAHUNEM CaHKLI,I/II7I, NpaBNTENbCTBO MOBbLILWAET HaNO0rm  ymeHbLLIaeT pacxonbl Ha
BbINAATy NEHCUNA.

1 Cm. Abyeuca M. T., BansaHne mexxayHapoAHbIX SKOHOMUYECKNX CaHKL WA Ha (hPMHAHCOBbLIN MOTEHLUMaN KOMNaHWN
// MpobnemMbl Teopun 1 NPakTUKK ynpasneHns. — 2021. — Ne 12. — C. 40
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CaHkuum cTpaH 3anaga B 2014-2018 rr. noBANANM Ha NATYIO YacTb BB
Hawem cTpaHbl. CaHKLMK co cTOopoHbl CLUA nosnmnsanm Ha paboTty 6onee 400
6aHKOB 1 KOMMaHWI Hallen CTpaHbl. bonblwasa 4YacTb KOMNaHUN ABASIOTCA
[0YEPHVMU OTAENEHNAMU KPYMHbIX CTPYKTYP.

CneunanncTbl AHaJINTUYECKOro KpeaAUTHOro PeMTUHIOBOIro areHTCTBa

(AKPA) nogcymnTann, 4To orpaHnyeHus oxsatuam 54% akTneos 6aHKOBCKOIo
cekTopa, 95% BbIpy4KN HEPTEra3oBbIX KOMMAHUN N NPaKTUYeCKn BCe
npeanpuatua BMNK. Kpome CLLUA npoTmB Tex e KOMMNaHWn BBeNN CaHKLUK
cTpaHbl EC, KaHapa v ABcTpanuns

Poccus Takxe BBesia B OTBET Ha CaHKLWM CBOU KOHTPMeEpPBbI, YTO CTano
NPUYNHON NOBbLILWEHNS YPOBHSA LEeH Ha pbiHKe. KpoMe Toro, 3To NOBAMASIO Ha
[0X0Abl HacesneHnsa - oHN CTanu najaThb.

B 2018 r., no pacyeTam cneuymannctos AKPA, 3anpeT Ha BBO3 psfa TOBapoB
NpPoAOBO/IbCTBEHHOrO Ha3HA4YeHNs N CTPaH, KOTOopble NPUCOeANHUANCE K
CaHKLUMAM, MOHU3WUJ peasibHbIN AO0X04 HacesileHUs B CTPaHe Ha ABa-Tpu NMyHKTa.
M3 cTpaHbl cTann yxoam 3apybexxHblie KOMNaHUn. 9TO Tak)Xe CBA3bIBaeTCs C
BBEAEHMEM CaHKLWUI, NpeKpaLlleHneM nepevyncyieHna aHHbIMU KOMNaHUAMM
MUANMapAoB pybsen Hanoros 1 NOLWJINH B POCCUNCKNNA Blog)xeT. B utore B
6ioa)xeTe hopMupyeTca HefoCTaTOK CPeACTB, KOTOPbIA HY>XHO BOCMOJIHATL
noxonaMu rpakgaH 2 .

CaHkuum co cTopoHbl CLUA B 3TOT nepuog 6bian nuMeHHO 610Kupytowmnmm,

a He CBA3aHHbLIMU C CEKTOPaMN 3KOHOMUKU. DTN CaHKLUN MPUBENN K OTTOKY
WHBECTULNIA APYruX FOCYAapCTB, K CHUXKEHMIO Kypca pybns B 06cToaTeNnbCTBaX
BbICOKUX LleH Ha HedTb.

CaHKuuun npoTume Poccum npmeenn K ocnabneHnio BANAHUA HeDTAHBIX LeH

Ha POCCUMNCKYIO SKOHOMUKY B TpuK pa3a. [103ToMy fake HOBbIA YPOBEHb JOPOromn
HedTn cnabo oTparkaeTcs Ha yBennyeHun BBl Poccun.

2 Cm. Mankos C. 1O0., AHgpeeB A. . n gp. Poccns B KOHTEKCTE MUPOBON ANHAMUKWN: MOOENIMPOBAHNE U MPOrHoO3. -
M.: MockoBckas pefakuna nsgatenbcTBa «Yuyntens», 2020.
http://www.consultant.ru/document/cons_doc_LAW 381851/ (naTta obpalieHunsa 08.06.2022)
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Ho, TeM He MeHee, caHKLUKM cnabo NoBANSAN Ha PUHAHCOBOE MOJIOXKEHME
poccmunckux 6aHKoOB 1 KOMMNaHWN. B cpegHeCcpoYHOM nepuoe, Kak nonaratT
nccnenoBaTesnv, CaHKLMN HeMb35 Ha3biBaTbh CAEPXUBALWMMU OS5 yJydLIEeHUs
COCTOSIHNSA 3KOHOMUKMK PD. Ho BANSIHME CaHKLNA Ha TEMMbl POCTa 3KOHOMUKN U
KOMMaHWIA MOryT NMposABUTLCA € 60JIbLLIEN CUI0/ B LOJIFOCPOYHOM BPEMEHHOM
NMpoMexxyTKe.



OCHOBHOW HeraTMBHLINA pe3ynbTaT CaHKLWA 3anaga 41s pocTa POCCUIACKON
SKOHOMMKUN B A0JITOCPOYHON MepCrneKTMBE - 3TO 3aKpbiTe 06X NPOEKTOB
TEeXHOJIOrMYEeCKOoM HanpaBieHHOCTN, COKpaLLleHe A0 SKCNopTa aJloMUHUS,
yMeHblUeHne 0o6bbl4n yrneson0poaos.

MepcoHanbHble caHkumu CLUA n EC cHa4vana 6blain BBEAEHbI AN

HEKOTOPbIX MOJIMTUKOB, KOTOPbIM bl 3anpeLLeH Bbe3d Ha TEPPUTOPULO CTPaH
EBpocoto3a n CLUA. Bbino 06b5SBAEHO, YTO 3TU CPeACTBa Ha cYeTax MHOCTPAHHbIX
6aHKOB B cilyydae obHapy>XeHnsa 6yayT 3aMOpPOXKeHbl. [oCTENEHHO B YNC0
rnonajatoLlwmx nog nepcoHasbHble CaHKLWM UL CTasn BKOYaTb He TOJIbKO
NMOJINTUKOB, HO N apPTUCTOB, BU3HECMEHOB 1 NpeAcTaBUTENEn APYrnX Npogeccui.
MepcoHanbHble CaHKLUM BANAIOT Ha 93KOHOMUKY Poccmn MMHMManbHO.

Jlvuya xe, nonasLwme No4 CaHKLMWU, NOJyHatloT AOMOJAHUTENbHYIO 3aWNTy OT
NPUTECHEHUI CO CTOPOHbI FOCYAapCTBa, Tak Kak 3TO IML0 NpeTepnesno 3a
POCCUNCKNE NHTEPECHI, U YLWEMIEHNE ero SBASeTCa HecnpaBeganebIM. Kpome
TOro, NepCcoHalibHble CAaHKLNM UMeSIN MONOXKNTENbHbIe NOCeACTBUA A9 CTPaHbI,
MOCKOJIbKY MOMOranm nHTerpaumm 6nsHec-KkpyroMm n ycuneHumio cea3m busHec-
coobLiecTBa C OTe4YeCTBEHHLIMU NHTEpecamu.
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