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MpepmeT: JeHbrn, Kpegnt, 6aHKK

COOEPXAHUE

Yactb 1 3

1. 3aKoHbl geHexxHoro obpalleHns 3

2. MNoTpebutenbcknin KpeauT: pa3BuTue, NpobnemMsl, COBEPLUEHCTBOBA-HNE 5

3. MpeanpusaTve paccMaTpUBaeT BO3MOXXHOCTb N3MEHEHMS YCI0BUI NpefocTaBneHns kpeanTa (3agada) 7
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YacTb 1.

1. 3akoHbl AeHexHoro obpalleHus.

2. NoTpebutenbcknin KpeaunT: pa3Butue, Npobaembl, COBepLUEHCTBOBaHME.

3. Mpeanpuatue paccMaTprBaeT BO3MOXKHOCTb U3MEHEHNSA YCI0BUIA NpefoCcTaBeHna KpeanTta:

a) NnepBOHaYvasibHble YCN0BUSA NPeACTaBAaIN: KpeOUTHbIM nepuog - 60 aoHeln, y4eTHbIN CpoK - 10 aHen, y4eTHas
cknaka - 12%, 20% nokynatenen 6epyT cknaky, a 80% - nnatAT Ha 60-1 oeHb. KpeAnTHble pacxobl COCTaBAAAN
0,5% oT BCcen KpeaAnTHOM Npodaxkn. Tekylwlaa AHEBHAS npodaxka pasBHa 20000 py6.;

6) HOBbIE YC/IOBMS COCTABAAIOT: KpeauTHbIN nepuof - 100 gHei, y4eTHbIN CPOK He YCTaHaBINBAETCH, KPeAUTHbIE
pacxodbl BO3pacTatoT 40 1% oT Bcen KpeAnTHOW nNpodaku. MnaHnpyemoe yBenmyeHme npodakm - 5 % ot
TeKyLlen AHEBHOW NpoLaXkn No rnepsBoHavyasibHOMY BapuaHTy.

JdoxofAbl OT HernocpencTBEHHOro Npon3BoacTBa cocTaBnaoT 70% Bcex noxonos npeanpuatusa. CpegHasa rogosas
nMpoLeHTHasa cTaBka cocTasnaeT 25% rofosbix. ONpenennTb YNCTYIO OUCKOHTUPOBAHHYIO CTOMMOCTb NOTOKA
KanuTana Nnpyu NepBoHaYasibHOW MOJINTUKE U B HOBbIX YC0BUAX. OueHNTb 3pHEKTUBHOCTb U3MEHEHNSA KPEAUTHOMN
MONNTUKN NpeanpuaTus.

1. Cpeav hakTOpPOB onNpeaensaLmx KOJNYecTBO AeHer, HeobxoanMbIX AN obMeHa MOXKHO BblAeNNTb: 06BEM
TOBapPHOW MacChbl, peasn30BaHHOM Ha PbIHKE; CyMMa LieH TOBapOB 1 yCayr; 6biIcTpoTy obMeHa LeHeXXHOW MacChl.
Mpwn 3ToM geHbrn onsg obMeHa N3MeHATCA NPSMO NPONOPLMOHaibHO 06beMy TOBapHOW MacChbl U CyMME LLEH U
obpaTHO NponopLMoHaNbHO CKOPOCTU Ux obopoTa [1; c. 274]. 3aKOH AeHeXxHoro obpalweHns HeobxoanMMo 3HaTb
Ana Toro, 4Tobbl athhekTNBHO pearnpoBaTb Ha NPONCXOAALLNE BHYTPU PUHAHCOBOM CUCTEMbI U3MEHEHNS U
MPUHUMaTb COOTBETCTBYIOLWME pelleHnsa 415 NOBbILLEHNS ee YCTONYMBOCTH.

OCHOBHbIM 3aKOHOM AieHe)XHOoro obpatleHuns, oTpbiTbiM K. MapKkcoMm, ABNAETCA MPUYNHHO-CNeACTBEHHAs CBA3b
MeXxAay LeHaMKn, CKOpoCTblo obpalleHna n Koany4ecTtsom aeHer [4; c. 1441]:

Q_m=(3#P)/v_m

Qm - o6beM AeHe)xHOW Macchl, 4. en.;

[P - COBOKYMHOCTb BCEX LeH 1 TapudoB 4. ef. Mo caesikam (TpaH3akumam);

vm - 6bICTpOTa (CKOPOCTb) obpalleHns geHer, a. en./TpaH3akuuio.

Bnepsble hopMmpoBaHMe CUCTEMBI AEHEXHOr0 06palleHns, Ha4yMHasi C MOMEeHTa BO3HMKHOBEHWS AEHEr B TON nan
MHon opMe, BbISI0 ONMCAHO KAaCCUKOM SKOHOMNYECKOW HayKn BPpUTAHCKUM yYEHbIM-3KOHOMUCTOM A. CMNTOM,
KOTOpbIA nccnenoBan 3TOT NPOLECC COBMECTHO C pa3feneHneM Tpyaa. PazgeneHue Tpyaa cnocobcTBoBaso pocTy
€ro NMpou3BOANTENIBHOCTU 1 PaCLUNPEHNIO aKTUBHOCTN TOBapHO-AeHeXXHOro obMeHa. B CBSI3M C 3TM BO3HUKNA
He0bX0ANMMOCTb NPEAMETOB, BbICTYNAOWMX MHCTPYMEHTOM 06MeHa NMpu Ka)kaon TpaH3akumn. Cpeaun Takmx
npegMeToB MCMOJIb30BaJINCh CKOT, COJb, PAKOBUHbI, CylleHa pbiba, WKypbl 1 Mexa. B xoae asonioumnm ToBapHoO-
heHexxHoro obmeHa noTpeboBasica BceobL NI SKBMBANEHT AeHer. Pa3zno)XeHne poaonjieMeHHbIX OTHOLWEHNN K
nosiBNEeHNE NepBbIX rOCy[apCTB ObISI0 CONPS»XEHO C UCMOJSIb30BaHMEM 30/10Ta, cepebpa n Mean B Ka4ecTBe AeHer.
OKa3anocb, 4YTO 3TN MeTaJUibl O4eHb NOAXOASALME At U3FOTOBJEHNA MOHET (LEeHEr), TakK KakK OHW A0/IrOBEYHbI,
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KOMMaKTHbI, MMEeTCS BO3MOXXHOCTb AeNINTb MX Ha YacTu. Tak BO3HUKIN BUMETaNINYeCcKNin U 30J10TON CTaHAapThI
MUPOBO cncTeMbl obpalleHns. K. Mapkc onuvcan Bbillie NpUBEAEHHbIN 3aKOH JleHe)XHOro obpalleHns UMeHHO OJ1s
30J10TOr0 CTaHAapTa AeHer. YBennyeHne ckopocTn obpalleHns geHer NnpuBoanT K YMeHbLLEHNIO KOJINYecTBa
neHer B obpaueHnn. Korga pyHKUNOHWpPOBaAN AeHbrn, obecnevyeHHble 30/10TOM, B o6palleHnn Haxoaniochb
TONBKO HY)KHOE X KONNYecTBO. Posib perynatopa ux KoanmyecTsa, CTUXUIAHO UFPasio 30/10TO B pe3epBax,
BbIMoOJIHAOLLEE PYHKLNIO CPeacTBa HakonieHus 6oraTcTea.
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