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AKTya/IbHOCTb TeMbl nccrnegoBaHnsa. CoBpeMeHHas 3KOHOMMKa M 06LLEeCTBO MMEIOT HECKOJIbKO OT/INYNTESbHbIX
XapakTepuctuk. OgHa n3 HUX - CTPEMUTESIbHOE pPa3BUTME CTPAX0BOM OTPaC/IN. DTO CBA3AHO C AOJIEN pUCKa B
060N 3KOHOMUNYECKON AeATeNbHOCTU. POCT HayKu N TEXHUKN NPUBES K NOSBAEHWNI0 HOBbIX BULOB PUCKOB,
MNo3TOMy 06 bEKTMBHO HEOBXOAUMO 3aLMLLATLCS OT PUCKOB 06LeCTBEHHOIro BocnponssoacTea. ObecnevyeHune
3alMTbl OT PUCKOB ABJISETCA OCHOBHbIM HarnpasBJ/ieHWeM OeATeIbHOCTU CTPax0oBbiX KOMMaHWN. 3aK/o4nuTe OrosBop
CTpaxoBaHWUsA, B COOTBETCTBMUN C KOTOPbLIM CTpaxoBaTesib BbiM/la4yMBaeT CTPaxoBble B3HOCLI CTPAX0BOM KOMMNaHUN
Ans opMmnpoBaHUa feHexxHoro poHaa. lNocne pacTop)XKeHns 4O0roBopa BPpeMeHHble CpeacTBa, KOTOPbIMU
pacrnops>kaeTcs cCTpaxoBas KOMMaHUA, NCMOAb3YIOTCA AN BbiNAaTbl AU POPMUPOBAHNSA AOXOAHOM 6a3bl.
PUHaHCOBbIE pecypCbl CTPaXxOBOWM KOMMAAHUM - 3TO He TOJIbKO CpeacTBa OT CTpaxoBoro busHeca, HO 1 4OX0A4 OT
WHBECTULMNOHHON AeaTeNibHOCTW. [pu onpegesneHnn noTeHumasna CTpaxoBo KOMMaHUN BbiMOJIHEHNE ee
0653aTeNnbCTB ABNAETCSA NPUOPUTETHBLIM BOMPOCOM, YTO CBUAETE/NIbCTBYET He TOJ/IbKO 0 MaclwTabax (PMHAHCOBLIX
pecypcoB KOMMaHUM, HO 1 O Ka4YeCcTBe ynpaBieHUs 3TUMun pecypcamu. PasymMmHas CTpyKTypa 3/1IeMeHTOB
dmHaHCcoBOro noteHumana obbACHAET SPPEKTUBHYIO EATENbHOCTL CTPAaX0BbIX KOMMaHUn. Yem 6onbLie 1
CunbHee PMHAHCOBLIM NoTeHUnan, TeMm 6onee ycnewHom n KoHKypeHTocnocobHom byaeT cTpaxoBas KOMMaHUA.
Ob6BbEeKTOM UCCeoBaHNS ABISETCS CTpaxoBaHue. NpeaMeToM MCcCefoBaHNA ABNSETCA CTPAaXOBaHUE N ero poJib B
drHaHCoBON cucTeme.

Llenb nccnepnoBaHus - paccMoTpeTb (PUHAHCOBbIE pecypCbl CTPAX0BOW KOMMAAHUN.

B cOOTBETCTBMYM C YKa3aHHOWM LeNblo NOCTaBAeHbl Neped cobon cnepyiolme 3agadn:

[ paccMoTpeTb NOHATUE N CYLLHOCTb (hPMHAHCOBbLIX PECYPCOB;

[ M3y4nTb COCTaB N CTPYKTYPY PUHAHCOBLIX PECYPCOB CTPaxoBbIX KOMMNAHNN;

[J oXxapaKTepun3oBaTb OpPraHM3aLNOHHO-3KOHOMNYECKAsa XapaKTePUCTUKY AeaTenbHOCTU baHKa;

[ oaTb aHa/M3 OCHOBHbIX NoKa3aTenen gearensHocTu NAO CK «PocroccTpax».;

[] oxapaKkTepn3oBaTb aHa/IN3 CUCTeMbl ynpaBieHna KpeaAnTHbeiMu puckammn B NAO CK «Pocrocctpax»;

0 paccmoTpeTb hrnHaHcoBble pecypchl NMAO CK «PocroccTpax», MICTOYHUKM (DOPMUNPOBaHUS, HanpaB/ieHNs
NCMOJIb30BaHUS;

JonpenennTb HanpasJsieHNA COBEPLUEHCTBOBaHUA N0 POPMUPOBAHUIO S(PPEKTUBHOMO UCNOJIb30BaHUA (PUHAHCOBbLIX
pecypcos MAO CK «Pocrocctpax».

MeToL0N0rM4eCKO OCHOBOW UCCIE[0BaHNSA NOCAYXW 06LeHayyYHbIA METOL CPaBHUTEILHOINO aHaan3a,
o6paboTka, aHaNn3 Hay4YHbIX NCTOYHUNKOB.

CTpyKkTypa paboTbl COCTOUT U3 BBEAEHUSA, TPEX I1aB, 3aKJ0YEeHNA, CMNCKa INTepaTypbl N MPUI0XKEHUS.

1. TEOPETUYECKUE ACMNEKTbI ®NUHAHCOBbLIX PECYPCOB CTPAXOBbIX KOMMAHWNIN

1.1 NMoHATUE 1 CYLHOCTb (PUHAHCOBLIX PeCypCcoB


https://studservis.ru/gotovye-raboty/kursovaya-rabota/294103

PrHaHCOBbIE pecypCbl NPeanpusaTnSs - 3TO BCe AeHbIN, COCTOSAWME U3 KanuTana KoMnaHum. PuHaHCcoBas
cTpaTermsa n oNTUMM3aLna CTPYKTYPbl KanuTana aBASTCS O4HMM U3 OCHOBHbIX 3TanoB pPa3BUTMSA KOMAAHUK, HO
He3aBMCMMas OLeHKa 3TUX NapamMeTpoB MOXKET BbiTb LOBOJIbHO CJIOXKHON.

[o cux Nop 40 CMX MOp He CyLlecTBYeT eOMHOro MeToAa onpefesieHnsa XapakTepa (prHaHCOBbIX pecypcoB
npeanpuaTus (opraHmMsauunm), BKIOYaOLWero 3Ty KaTeropuio, Kak 3/1€eMeHT 3KOHOMUYECKNX OTHOLUEHWNI, ee HeT Hn
B O4HOM HOPMaTMBHOM MPaBOBOM akTe. Mbl cHMTaeM, 4TO 3TO AOBOJIbHO CEPbE3HOE YNnyLleHNe 3akoHogaTens.
[aBaliTe NnpoaHaAM3npyemM OCHOBHbIE METOAbI, UCMOJIb3yeMble€ YYEHBIMU U IKOHOMUCTaMU 418 onpefeneHuns
MOHATNA «KOPropaTuBHbLIE PUHAHCOBbLIE pecypcbl». [No3ToMy, no cnosam WN.A. Kasaykn, «PrMHaHCOBbLIE pecypchl -
3TO CyMMa BCeX AeHeXXHbIX pecypcoB, KOTOpbIe MOCTYNaloT Ha NpeanpusaTne 3a onpeaesieHHbI Nepmnos BpeMeHu
NN Ha onpefesieHHyIo AaTy B npoLuecce npofa>kv NpoAyKLUn, TOBApPOB, NHXUHUPUHIA, YCYT
(NpeanpuHMMaTenbLCcKaa AedaTeNbHOCTb), OCHOBHOIO U 060pPOTHOro KanuTana (MHBECTULMOHHAA AeATeNbHOCTb) U
ponra (MmyL,ecTso 1 fonrosblie oba3aTenbCTBa -(hHAHCOBaA AeATeNIbHOCTb) BbiNyck» [4, ¢.37].

FO.J1. KyniM4eHKo nNpuaep>xXmBaeTcs NoYTU aHaIOrMYHOro onpeaeneHnus 3Toro NoHATNA. OH cHMTaeT, 4To
«(PMHaHCOBble pecypCbl KOMMEPYECKON OpraHmM3aumn - 3TO YacTb CPeacTB, ChOPMUPOBAHHbLIX MPU CO3LaHUN
X03ANCTBYOWeEro cybbekTa, KOTOpbIe MoJlydYeHbl NpeanpuaTUeM no pesyabTaTaM NnpeanpuHUMaTenbCKOn,
WHBECTULMNOHHON N PUHAHCOBOW AEATE/IbHOCTU ANS BbINOMHEHWS 3a4a4y M BbIMOJHEHNS 0693aTeNbCTB.
MpunaepXnBaTbCsA HECKOJIBKO UHbIX MHEHUI, Ha Hall B3rnsa4, He o4eHb 06bEKTUBHO. HUKNTUHA, OH CHUTAET, 4TO
«(PnHaHCOBbIE PeCcypChbl - 3TO COBOKYMHbIN AOX0A, UCMOAb3yEMbIN B NpoLecce ero pacnpegeneHns B oHAbI
3apaboTHOM NnaThbl 1 BallOTHble cbepexeHns; OCHOBHbIMU NUCTOYHUKaMK COBCTBEHHbIX (OUHAHCOBbLIX PECYypCoB
SABNAIOTCS COBOKYMHbIN J0X04 N amopTusauua» [7, c. 42].

CTOMT OTMETUTb, 4TO 06WMI foxon hOpMUPYETCH KaK pasHMULLA MeXay AOX04OM U 3aTpaTaMu, Ho E.A. HUKUTMHa
He y4ia TOT (haKT, YTO COrJIacHO y4eTHOMN NONNTUKE, CHOPMUPOBAHHON NpeanpuaTUEM, OHO MOXKET BKJ/IlO4YaTb B
cebecToMMOCTb NPOAYKLMN MOJIHYI0 cebeCTOMMOCTb €e NPOoM3BOACTBa M 3aTpaThbl Ha BHeApeHMe. B To e BpemMs
TOProBble OpraHu3aumnm, Kak NpaBnio, BKIOYalOT B ce6eCTOMMOCTb NPOAYKLUM TONBKO 3aTpaThl Ha NpuobpeTeHue
ONS panbHenwen nepenponakun, Mo3TOMY OCHOBHbBIM JOXOA0M 3TUX KOMMaHWin aBnseTca npmbbiaib OT Npogax C
y4eTOM Bbl4eTa pacxonoB Ha obpawieHne 3 obwero noxona. OH CHMTAET, YTO «(PUHAHCOBLIE PECYPChI
NpeanpuaTns - 3To AeHeXXHble CpefCcTBa, LeHHble Bymaru, cpeacTsa, MMEWmecs B akTUBax, KpeanTHble
cpencTBa v apyrue noxonbl, HAXOLALMNECS B PpaCcnops)KeHUN NpeanpuaTmns».

ABTOp yKa3aJl, YTO OCHOBHbIMUN UCTOYHNKAMWN CPEeACTB, UCMOJIb3yeMbIX A1 PUHAHCUPOBAHNSA KOPNOPaTUBHOWN
9KOHOMMNYECKON AeATEeNIbHOCTHY, ABASAITCA: COBCTBEHHbIE CpeACcTBa KOMMEpPYEeCKMX KoMnaHum (Npunbbinb,
aMopTuM3aunsa 1 T.4.).); KpeouTHble CpeacTBa U pecypchbl MHBECTULIMOHHbLIX 6aHKOB; pacnpeneneHue 610aKeTos
BCEX YPOBHEWN; PMHAHCOBbLIE PecypChbl Pa3/INYHbIX KOMMeEPYEeCKUX CTPYKTYP (MHBECTULMOHHbIE KOMMNaHNW,
KoOMMep4eckne BaHKK, CTpaxoBble KOMAAHUK U T.4.).); UIHBECTULUN B MHOCTPAHHbIE KOMMaHUW; INYHbIE
cbepexxeHuns; gpyrne Buabl HeecTnunni [9, c. 1141].

WN.A. BnaHK MOHMMaeT PMHAHCOBLIE PEeCYypPCbl KakK «COBOKYMHOCTb COBCTBEHHOIO U 3a€MHOr0 AEHEXHOro KannTasnaa
OOMNOSIHUTENIbHO NPUBAEYEHHOIO U PEVNHBECTUPOBAHHOIO NpPeanpuaTns, NnpegHa3sHa4yeHHoro aAna nHaHCMpoBaHMUA
ero npeacTosLwero pa3BMTnsa B Te4eHne onpefeseHHoro nepmoaa rnjaHnposaHus, ero opmMmmpoBaHme n
NCMOJIb30BaHNE HE3aBUCUMO KOHTPOJINPYIOTCA MM B COOTBETCTBUN C LIeSIeBbIM Ha3Ha4YeHneM C y4eToM (hakTopos
pucka. «E.A. MapkapsH nog (pHaHCOBbIMU pecypcamMm KOMMEPYECKON opraHm3aumm NnoHMMaeTcs «CyMMa 4OX000B,
BHELLUHMX MOCTYMJIEHNN N NCKNOYNTESNbHbLIX NpaB, opMMpYyoLLascs B NpoLuecce B3aMMOLENCTBMSA LOXO40B U
pacxoaoBs, NPMHaAsiexalwmx opraHn3anmm nim KOHTPOJIMPYEMBbIX €0, HarpaBJ/ieHHas Ha BbIMOJIHEHME (PUHAHCOBbIX
oba3zaTenbcTB, obecnevyeHme 3aTpaT Ha BOCMPOU3BOACTBO, COLMANbHbIX NOTPpebHOCTEN N MaTeprnaabHOro
BO3HarpakaeHus coTpygHmkos» [17, c. 166].

Takum obpa3om, caMon KPpyMnMHOW KOHLENUNER, CBA3aHHOM C «(DMHAHCOBLIMU pecypcamMmn», ABAsSeTCA KOHLEeNUns
KopropaTMBHOro pnHaHcoBoro mexaHmnsma, C.10. LLieBeneB NOHMMaET C MOMOLLbIO 3TON KOHLEMNUMN, YTO «CUCTeMa
h1UHaAHCOBOIro MeHeAXMeHTa NpeanpmMaTna HanpasieHa Ha OpraHM3aumio B3anMoLencTena hnHaHCOBbIX
OTHOWEHN U OHAO0B AEHEXHbIX CPeACTB C Lesbio 3M(PEKTUBHONO NX BO3AENCTBUSA HA KOHEYHble pe3ybTaTbl
MPOV3BOACTBA, yCTaHaB/IMBAaEMble rOCYAapCTBOM B COOTBETCTBMU C TPeOOBaHMAMN SIKOHOMNYECKNX 3aKOHOB>.

1.2 CocTaB 1 CTPYKTYypa PMHAHCOBLIX PECYPCOB CTPAXOBbIX KOMMNAaHUN

PauvoHanbHoe CTPYKTYpMpOBaHUE 3JIEMEHTOB (PMHAHCOBOro NoTeHumasna n CTPyYKTypa 3/1eMeHTOB (DMHAaHCOBOIr0O
noTeHuwnana obbacHAeT 3hPEKTUBHYIO AeATENbHOCTb CTPAX0BbIX KOMMNaHUN. Yem 6osblue u cnibHee (hnHaHCOBLIN
noTteHumnan, Tem 6onee ycnewHom n KOHKYpPeHToCrnocobHom ByneT cTpaxoBas KoMnaHusa. B Hay4yHom nuTepaType
A.M. Bonkos BnepBble 3aroBopui o prHaHCOBOM noTeHumane. OH onpeaennn UHAHCOBLIN NOTEHLUNAA KakK «4acCTb
MPOV3BOANMBIX PECYPCOB HaLMOHaIbHOro goxoaa. Nocne Bcex MpoLeccoB nepepacnpeneneHns 3Tn pecypcobl
OTPaXkaloTCA B YBEIMYEHNN CPEACTB NPOM3BOACTBa». OCOBEHHOCTLI0, (hopMupyowen PUHAHCOBLIA NOTEHLNA



CTPaxoBO KOMMaHUN, ABAAIOTCS cneundmrnyeckmne CTpaxoBble pUcku. Oas apdpeKTUBHOIO yrpaBaeHns 1
MUHUMW3ALMM STUX PUCKOB Heobxoanmo paspaboTaTb onpeaeneHHble MHCTPYMEHTHI U METOAbI aHaIn3a.
®VHaAHCOBLI MOTEHLMAN CTPAXOBOW KOMMAHWM BKJItloYaeT B cebs ee COBCTBEHHbIV 1 NPUBJIEYEHHbIA KanuTan.
CTpyKTypa hHaHCOBbLIX PECYPCOB CTPAaXOBON KOMMaHMM NokKa3aHa Ha puUCyHke 1.

PucyHok 1 - CocTaB (hMHaHCOBbIX PECYPCOB CTPAX0OBOW opraHu3aumm

DUHaHCOBbIE PecypChbl CTPAXOBOM KOMMaHUM COCTOAT U3 ABYX YacTei: COBCTBEHHOro KanuTasnaa n NpUBAEYEeHHOro
KanuTana, npyyeM npmeaedYeHHas 4aCTb KannuTana B 3Ha4YMTESIbHON CTeneHn JOMUHMPYeET. DTO CBA3AHO CO
cneundnyeckuMmn o6CcToATENLCTBAMU CTPAX0OBOM AEATENBLHOCTU.

Mpy NonyYeHNn ANLEH3UN Ha 3aHATUE CTPaxOBOM AEATENbHOCTbLIO, @ NO3XXe U NPy BeAeHUM CTpaxoBoro busHeca
pa3Mep coBCTBEHHOro KanuTaia MMeeT CyLWeCcTBeHHOe 3HaYeHne Ha HavYalbHOM 3Tane PyHKLNOHMPOBaHUA
CTPaxoBOW OpraHM3aunn, NOCKOJIbKY NpeanpuHUMaTesbCKMe CTPaxoBble KOMNaHnM 0Bbl4HO eLle He
ChOPMMPOBAIN BaXKHbIN CTPaxoBOM (POHA, KOTOPbLIN MoXXeT obecnedynTb Bo3MeLLeHne KpynHbix ybbITKOB [5, . 57].
B 3TOM c/lydae CTpPaxoBLUUK MOXKET BbINOJIHATbL CBOM 06583aTeNnbCTBa 3a cHeT COBCTBEHHOr0 KanvTana, KOTopbIi
BbINONHAET PYyHKLMIO CaMOCTpaxoBaHua. MoTepsa 4acTn cOBCTBEHHOro0 KanuTasa o3Ha4yaeT Ana CTPaxoBbIX
KOMMaHui npeanpuHnMaTenbCKme pUCKn, NpucyLLme Bcen oTpaciu.

CTpaxoBaHUe NMEET y3Kyto chepy AeATENIbHOCTU, KOTOpas B OCHOBHOM CYLLLECTBYET 3a CHET NPUBJIEYEHHOIO
KanuTana B BUAe CTPaxOBbIX MPeMUi, a NpuBAeYeHHas 4YaCTb HaMHOro 6obLie COBCTBEHHbIX CPEACTB. ITH
CpeacTBa SABMAITCA UL BPEMEHHBLIMU N HAX0OATCA B PaCNops>KeHUN CTPaxoBOW KOMMNaHNN B Te4YeHne CpoKa
[encTBus oroBopa cTpaxoBaHus. [locsie oOKOHYaHWA 0enCTBUA LOroBopa, ec/in NPon3onaeT CTPaxoBOW criyyan,
BbiNnaTa 6yaeT Bo3BpalleHa CTpaxoBaTesio B BUAe KoMmneHcaumn. B cnyyae 6e3yBbbITOYHOr0 KOHTpPaKTa
CTpaxoBble B3HOCbI CTAHOBATCS AOXOAOM KOMMNaHUN. BpeMeHHOe ncnonb3oBaHne CTPaxoBbiX CPeACTB AAET HaM
BO3MO>XHOCTb OMpefennTb, YTO 3TN CpeACcTBa NpuBfeYeHbl. 1 1CNonb30BaTb UX B CBOEN MHBECTULMOHHOM
feaTenbHocTW. Kpome Toro, B COCTaB NPMBJIEKAaEMOro KanmTasa MoOXXeT BXOAUTb KpeaAnTopCcKas 3a40J1XKEeHHOCTb,
HanpuMep, Takxe 6aHKOBCKME KPeanThl 1 3alMbl, SBJIEHNE OO0BOJ/IbHO PEeAKOE, HO BCE XXEe MMeloLlee MecTo.
CTpaxoBble B3HOChI BbIM1a4MBalOTCA CTPAaxX0BbIM KOMMNaHNAM Ana obecnevyeHuns 3almnTbl KOHKPETHbIX
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