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Tun pabotbl: CTaTb

MpepmMeT: DKOHOMMKA

«lMoTOKM KanuTana NpoMcxoasT NoyTn B toboM MacluTabe, OT OTAEeNbHbIX NUL K dUPMaM N HaLMOHaIbHbIM
npaBMTeNbCTBAM. AHAJIMTUKN YacTo TLLATENbHO U3YYaloT pa3/iIyHble NMOAMHOXKECTBa MOTOKOB KanuTana, Takue
Kak OBUXXEeHWE KJ1aCcCoB akTUBOB, MOTOKWN BEHYYPHOI0 KanuTana, NOTOKM B3aMMHbIX (pOHA0B, Bog)KeThbl
KanuTanbHbIX PAaCcXoLoB 1 hefepanbHblil biogKeTs .

Ha u1HaHCOBbIX pbIHKaX ABVXEHUSA KJIaCCOB akTUBOB N3MEPSAIOTCS Kak MOTOKU KanuTana Mexay AeHEXHbIMU
cpencTBaMu, akumamu, obnmraymamMm n ApyruMmmn UHaHCOBbLIMU MHCTPYMEHTaMM, B TO BPEMS KakK BEHYYPHbIN
KanuTan nepeMeLlaeTcs B OTHOLLEHUN UHBECTULNN, pa3MeLlaeMblX B HaYNHaoLWme npeanpusaTus. MoTokm
B3aWMHbIX (DOHA0B OTC/IEXXMBAIOT YNCTbIE MPUTOKU UM N3BATUA LEHEXHbBIX CPEACTB M3 LUMPOKMX K1ACcCoB
¢oHO0B. BloaXKeTbl KannTasibHbIX PaCX00B NPOBEPSAIOTCSA Ha KOPNOPATUBHOM YPOBHE A1 OTC/IEXXUBAHUSA MJIaHOB
pocTa, B TO BpeMsi Kak hefepalsibHble 6i04)KeTbl CIeAYI0T NiaHaM rocyfapCTBEHHbIX PAacX0L0B.

NHBECTOpbl TakXXe CMOTPSAT Ha TEMIMbI POCTa onpefesieHHbIX MOTOKOB KanuTana, Takux Kak BeHYYPHbIA KanuTas u
KanuTanbHble pacxogbl, YTobbl HaTU Ntobble TeHAEHLUN, KOTOPbIE MOFYT yKa3biBaTb Ha byaylime
WHBECTULIMOHHbIE BO3MOXHOCTU UAN PUCKM.
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