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AKTYaJIbHOCTb TeMbl paboTbl. OCTU)KEHNE MAaKPOIKOHOMNYECKOr0 PpaBHOBECUSI KaK O4HOBPEMEHHOIO
paBHOBECUSA Ha BCEX PbIHKaX, TO €CTb KakK paBHOBECUA SKOHOMMUYECKON CUCTEMbI B LLEJIOM - 3TO
aKTUYeCKN TAXKeslo peannsyemas 3afada. Ee peweHre 0CN0OXKHEHO B KPUTEPUAX UHTEHCUBHOIO TUMa
9KOHOMMYECKOro pocTa, A4J19 KOTOPOro CBOMCTBEHHbI 3HaYNTEIbHbIE BbICOKOKA4YeCTBEHHbIE U
KOJINYeCTBEHHbIe KOH(UrypaLmm Bo BCEX COLMaIbHO-OKOHOMNYECKNX B3auMOCBA3AX. BmecTe ¢ Tem
npuobpeTeHne MakKpoO3IKOHOMNYECKOr0 PaBHOBECUS TakK NMPUHLUUMNAIBHO O/ LENCTBEHHOro0 pa3BuUTus
COLMASIbHO-9KOHOMUYECKON CUCTEMbI, YTO 3Ta HEYBSA3Ka HE MOXXET COXPaHUTLCA BHE NHTepeca
3KOHOMMYECKON MPaKTUKN 1 Teopun. Beab npnobpeteHne Makpo3KOHOMMUYECKOrO paBHOBECUS
0603Ha4ano 6bl COpa3MepHOCTb B CMPOCE N NpensioXXeHnun, noTpebseHnn n NnponsBoLCTBE,
MPON3BOACTBEHHbLIX N3 EpPXEK N UTOrax, BaJIlOTHbIX N MaTepuasibHO-BELWECTBEHHbIX MOTOKOB. JTO
0603Ha4ano 6bl B OKOHYaATEIbHOM CHETE peain3aLntio SKOHOMUYECKUX MHTEPECOB BCAKOIro 13
XO3ANCTBYIOWMNX B Makpocucteme cybbLekToB npm nx 0600 gHON COralacoBaHHOCTU.

Knaccuyeckas koHuenums Hambonee NosIHO nMpeacTaBsieHa B Tpyaax A. Maplansia n 3KOHOMUCTOB
«KEeMBPULXKCKON LWKObI». 10 X MHEHWNIO, SKOHOMUMKA SBJISETCA CaMOPEryJJIMpyemMon, 4To
obecne4ynBaeTCsA CUCTEMOMN BCTPOEHHbLIX CTabnAM3aTopoB, CPeaAn KOTOPbIX BaXKHENLLMMMK ABAAOTCA
rnbkue LeHbl, CTaBKa NPOLEHTA U HOMUHasbHasa CTaBka 3apaboTHOW NnaThl.
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naBa 1.0CHOBHble TeopeTUYeCKME NOJIOXKEHNA COBOKYIMHOM0 Crpoca U COBOKYMHOIo NpeasioXXeHus
1.1.MoHATMEe COBOKYMHOIr0O Crpoca N COBOKYMHOIro npenJsioxXeHus

DKOHOMUNYECKUI LUK - Nepnogmnyveckmne KonebaHna ypoBHEN 3aHATOCTU, MPOM3BOACTBA N MHAALMN,
HeT eANHOro MHEHMS 0 NPUYNHAX BOSHUKHOBEHUS LIMKJNYHOCTU, HO BONbLLUNHCTBO S3KOHOMUCTOB
CYMUTAIOT, YTO YPOBEHb COBOKYMHbLIX PAacXxon0B HEMOCPeACTBEHHO onpefesigeT ypoBeHb 3aHATOCTU U
npon3BOACTBa.

OCHOBHbIMUM (ha3aMN IKOHOMUNYECKOr O LiMKJIa ABASAETCSA OXKUBJIEHNE U peLeccus (Cnaa), B Xo4e KOTOPbIX
MPOUCXOANT OTKJIOHEHME OT CPeaHUX NoKa3zaTesiell 3KOHOMNYECKON OUHaMUKN. [epenoMHbIMK
TOYKaMU LUKIa ABAAIOTCA MUK 1 genpeccus. Fpadmyeckm SKOHOMUYECKUI UNKS npeacTaBsieH Ha puc. 1.
IdvarHocTuka a3 SKOHOMUYECKOr0 LMKa SBNSETCS OAHOM U3 Hanbosiee CNOXXHbIX 3a4ay B
MaKpPO3KOHOMUKE, pa3peLleHe KOTOPO CBA3aHO C He0bXO0AMMOCTbLIO CoBEpLLUEeHCTBOBaHMA cbopa un
06paboTKM cTaTUCTUYECKOM UHopMaumn. Ha ocHoBe AaHHbIX AMAarHOCTUKK pa3pabaTbiBaeTcs
COOTBETCTBYIOLLAA 3KOHOMUNYECKas NMoJIMTUKA C Llesiblo peryinpoBaHusa 3KOHOMUYECKOro LuKna.
Pe3ynbTaTbl 5KOHOMUYECKOWN MNOSINTUKM 3aBUCAT OT BPEMEHHOIO FOPU30HTA, T.e. pacCMaTPMBAKOTCA NN
KPaTKOCPOYHbIE NN AONTOCPOYHbIE KolebaHus.

BONbWMHCTBO 3KOHOMUCTOB CHYUTAIOT, YTO KOPEHHbIE Pa3/INYUA B XapakKTepe pa3BUTUSA SKOHOMUKN B
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KPaTKOCPOYHOM U A0/IFOCPOYHOM Neproae CBA3aHbl C pa3IM4HON ANHAMUKOW LUeH. B gonrocpo4yHom
nepuofe ueHbl 061aal0T 4OCTaTOYHOM MMBKOCTBIO M MO3TOMY OHUM pearnpyroT Ha U3MEHEeHMsa cnpoca u
npeanoXXeHus. B KpaTKOCPOYHOM nepuoje LeHbl Ha MHOrme ToBapbl U YCIYr ABJSAIOTCA «3aCTbIBLUMMU»
Ha KaKoM-TO onpepesieHHOM ypoBHe. [1na BbipaboTKM NpaBuiibHON NOANTUKN HEOBXOAUMO aHanu3
[AHHOW CUTyauunn 1 BbiiBIeHMe (aKTopoB DOPMUPOBaHMSA 0BLLEr0o YPOBHS LIEH N COBOKYMHOro obbema
Npon3BoACTBa. TakoW aHaAM3 NPOBOAUTCS Ha OCHOBE MOAE/IN COBOKYMHOMO Crpoca U COBOKYMHOro
npensioxXeHuns.

CoBoKynHbIM cnpoc (AD) - 3TO 3aBUCMMOCTb MeX Ay KOJIMYeCTBOM NPOou3BeAeHHON NPoAYyKLMK, Ha
KOTOpbIN NpeabaBAaeTCca NoKynaTeNbCKUN CNpoc, U 06LWLNUM YPOBHEM LieH.

M3 paHHOro onpeaeneHns BUAHO, 4TO Mexay obbemMaMm Npon3BOACTBaA, LLeHaMM N CNPOCOM
CyllecTByeT onpeneseHHas 3aBMCMMOCTb, KOTOpasi ONMUCbIBAaeTCSA 3aKOHOM COBOKYMHOM0 cnpoca:
noTpebuTenn, Npu NPoYmMX paBHbIX YCI0BUAX, NpuobpeTyT TeM bonbwunii obbem HauMOHaIbHOro
NpoayKTa, YeM MeHbLUe 06 M YPOBEHDb LIeH. 3aKOH COBOKYMHOMO CMpoca MOXHO BbipasnTb rpaduyecku
B BUAE KPMBOW COBOKYMHOIo Cripoca (puc.2).

JlaHHas KpMBas xapakTepusyeT KOIMYECTBO TOBApPOB U YCJyr, KOTOpble NoTpebnTenm roTossbl
npnobpecTn Npu Kax4oM BO3IMOXKHOM ypoBHe LeH. OHa faeT Takne KoMbrnHauum obbema BbiNyCcKa 1
obuiero ypoBHs LieH B 9KOHOMUKE, MPU KOTOPbIX TOBAPHbIA N OEHEXHbIN PbIHKM HAaX0AATCS B
paBHOBECUW.

[Br>XeHne BOOJIb KPMBOW COBOKYMHOMO CNpoCa OTparkaeT U3MeHeHne COBOKYMHOro cnpoca B
3aBMCUMOCTM OT ANHaMUKM obLiero ypoBHA LieH. Hanbosiee NpocToe Bhipa)keHne 3TON 3aBUCUMOCTH
MO>XHO MOJIY4UTb U3 YPABHEHUSA KOJIMYECTBEHHOW Teopumn aeHer.

OTpuuaTesbHbIN HaKJIOH KPUBOW COBOKYMHOrO Crpoca ob6bacHAeTCs cneayowmm o6pasom, Yem Bbille
YPOBEHb LieH P, TeM MeHbLUe peasibHble 3anachl AeHeXXHbIX cpencTs (M, npn NOCTOSHHOW BEANYMHE
neHexxHonm Macchl (M) n ckopocTu geHexxHoro obpalteHuns (V)), a, cnepoBaTeflbHO, MEHbLUE U
KONMYeCTBO TOBApPOB M YCNIYr, Ha KOTOpble NpeabsaBieH Cnpoc.
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1.2.Knaccmyeckas n KeMHCMaHCKasa MoAein COBOKYMHOIo CApoca N COBOKYMHOMO NpeaJsioXXeHuns
Knaccnyeckaa n kemHCMaHcKas Moaesiu MakKpo3KOHOMMYECKOrO paBHOBECUS HEMOCpPeaACTBEHHO
CBsA3aHbl C MoAesiblo AD-AS (COBOKYMHOro crpoca n npepJsioxxXeHuns). XoTs AaHHble MO4eNn OCHOBaHbl Ha
ofHoM Ha3unce, OHN UMEIOT 3HaYUTEsIbHbIE OT/INYUSA.

[oBOPS NPO KAaccnyeckyto MoLesb, CTOUT YNOMSAHYTb, YTO B OCHOBE €€ IeXXUT 3aKOH (hpaHLy3CKOro
3koHomucTa XK.-b. Ca4, KOTOPbLIN rNacuT, 4TO NPOU3BOACTBO TOBAPOB CO34aET A0X04, PaBHbIA CTOMMOCTHU
npon3seféHHblX TOBapoB. lJaHHaa MoAesib OCYLLeCTBAAETCS NULb A8 AOATOCPOYHOro nepuoa B
SKOHOMMKE, NpY 3TOM aHaan3 CTPOUTLCA Ha TOM, YTO YPOBEHb LieH, NPOoLEeHTHasa CTaBka 1 3apaboTHas
naaTa ABAAITCA TMOKUMN, a8 SKOHOMMKA HAXOANTBLCS B YC/IOBUAX MOJIHOM 3aHATOCTU. Tak e cTouT
OTMETUTb, YTO B KJIACCUYECKON MOAENN U3MEHEHUSA B MPON3BOACTBEHHBIX (PaKTopax U TEXHOJOrNAX
NPoONCXoasfT MeaneHHO, 06BEM BbiNyCKa e 3aBUCUT TONIbKO OT KoJiIn4ecTBa pakTopoB MPON3BOACTBA U
TEXHOJIOMNIN, TO eCTb N3MeHeHne PYHKUUM AS MOXKeT NPOM30NTU INLb TOJIbKO B TOM Crlyvae, ecsn
N3MEHATBLCA DaKTOPbl MPON3BOACTBA UN TEXHONMOrNN. [N Taknx U3SMeHEeHUN KIacCuKu npeagnaranm
NCMNOJb30BaTb MeTOAbl KPeANTHO-AEHEXXHOW MONTUKN, KOHKPETHO MOHETapu3M.

Ha gaHHOM rpaduke BUAHO, YTO M3MEHeHMe COBOKYMHOrO Crpoca NPUBOANT NNLLb K MOBbILLEHNIO
YPOBHS LieH, N03TOMY OCHOBHbIM TE3UCOM KJlaCCUYeCKoN Moaenu asnseTcs «lpeanoxeHue
onpepensieT Cnpoc».

KenHCnaHcKyo Moaenb NpenoXXna aHr AIMNCKUA SKOHOMUCT [)KoH Men- paHn KelHc, KoTopas
OCHOBbIBAETCA Ha NpMopuTeTe COBOKYMHOro Crpoca. B aaHHOM Teopun 3KOHOMUKa PYHKLMOHUPYET B
KPaTKOCPO4YHOM Nepuofe, a Tak XKe B YCJIOBUAX HE MOJSIHOM 3aHATOCTU. YPOBEHb LeH, NMpoLeHTHas cTaBka
n 3apaboTHas NaaTa OTHOCUTENLHO XXECTKME, a peasibHble BEINYNHBI CUTbHO PearupyoT Ha U3MeHeHns
pblHKa. OCHOBHbIM MHCTPYMEHTOM YBe/IMYeHNs COBOKYMHOrO BbiNycka KenHc cymMTan nosbilieHne
rocyapCTBEHHbIX PacXoL0B AN MaHUMNYMPOBaHUE HaNOr0BO-AEHEXHON MOJUTUKON.

B naHHOM Mopenu naMeHeHmne COBOKYMHOMO BblMyCKa MOXXET NPON30MNTU TOJIbKO B CJly4ae N3MeHeHUs
KPWBOW COBOKYMHOI0O Cnpoca, To ecTb «CnNpoc onpenenseT npeasioxKeHne».,

Kak »Ke faHHble MoAenun OCyLLeCcTBASINCG Ha NpakTuke? Knaccnyeckasa mogenb, OCHOBaHHas Ha
CTUXNNHO-PEryNpyoLWmMx MexaHm3Max, KoTopble A0S KHbI 6blan camu peryanpoBaTh CpoC 1
npensioxXeHne, rocnoACcTBoBasa BO BCEX pa3BMBaloLWMXca cTpaHax Ao 30-x rogos XX Beka. Knaccuyeckui
B3rnag npeobnagan B yC/0BMAX FOCNOACTBA MUKPOIKOHOMUYECKOro noaxona. CyTb JaHHOM MoA4enu



6bl1M B TOM, 4TO yCnewHas AeaTebHOCTb (hpM CpaBHMBaNacChb C yCNeLWHOW 3KOHOMNYECKON NOIMTUKON
CTpaHbl. FocyfapcTBy B J@HHON MOoAe N OTBOANTLCA COBCEM He3Ha4YMTeNbHasa posib HabnwogaTens,
KoTopble obecneymBaeT 3alLNTy BCex NpaB COBCTBEHHOCTY 1 Nogaep)xaHne npasonopsaaka. aHHas
MnosINTUKa HEBMeLLaTeIbCTBa B UTOre rnpueena K kpusncy 1929-1933 rr., B KOTOPOM KJIACCUKU HE MOTun
06BbACHUTL cnapf Takoro MacwTaba n cTonb MaccoByto bespaboTuuy.

naBa 2.MpakTnkKa NpUMEHEHNS COBOKYMHOIro CNpoca U COBOKYMHOMo NpeasiodKeHNs B rocyfapCTBEHHOM
peryimpoBaHu 3KOHOMUKM

2.1.TToHATME MaKPO3KOHOMMYECKOro paBHOBECUS

PaccMoTpeHVe MaKpO3KOHOMMYECKOrO paBHOBECUS noapa3yMeBaeT yriaybneHHbIn aHanus
B3aMMOOENCTBMSA peasibHOro CEKTOPA SKOHOMUKN (TOBAPHbLIX PbIHKOB) U AleHEXHOr 0 pbiHKa. oA
TOBapHbIMW pbIHKaMun ByAyT NMOHMMATbLCHA HE TONbKO PbIHKM NOTPEbUTENbCKNX TOBApPOB U YCAYr, HO 1
PbIHKM MHBECTULMOHHBIX TOBapOB, KOTOPbIE MPUHLMMNMAJIBHO HE OT/INYaloTCsA OT noTpebutenscknx bnar.
Mpy LOCTUXKEHNN NOCTaBIEHHON Lienn HeobXxoaMMOo peLlnTb 3ahavy onpenesieHns MexaHusma
PYHKLMOHMPOBAHNA KaXKA0r0 U3 YKa3aHHbIX PbIHKOB U BbIIBUTb B3aMOCBA3U MEXAY HUMM.
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MaKpo3KoOHOMUYECKOEe paBHOBECKME MOXXHO NpeacTasuTb B Buage mopenn IS - LM (nHeBectuumm -
cbepexxeHuns - npeanoYTEHUA NKBUAHOCTU - AeHbr). B 4aHHON MoAenn ToOBapHbIN N AeHEXXHbI
PbIHKW NpefCcTaHyT Kak CeKTopa eAMHON MakpO3KOHOMUYECKOon cncTeMel. Mogenb onpegenseTt
paBHOBECHbIe 3Ha4YeHNs NPOoLEeHTHON cTaBku (i) n ypoBHa goxoda (Y) B 3aBMCMMOCTU OT YCJIOBURA,
CJIOXKMBLLNXCA B 3TUX CEKTOPaxX 3KOHOMUKM.

Mogensb IS - LM BnepBble 6bina npennoxeHa B 1937 rony K. XMKCOM («KpecT XMKCa») B Ka4ecTBe
MHTepnpeTaunmn CyTu MaKpo3KOHOMUYECKON KoHuenumn Ix. KelnHca n noaTomy aBaseTcs
KOHKpeTusaumen mogenu AD - AS.

KpuBas IS xapakTepu3yeT COOTHOLUEHME NPOLEHTHOMN CTaBKN U YPOBHSA A0X0A4a, MPU KOTOPbIX
obecneynBaeTcsa paBHOBeC/e Ha TOBapHOM pbiHKe. OHa oTpa)kaeT He (PYHKLMNOHAaIbHYI0 3aBUCUMOCTb
MeXxAy NPOLEHTHOW CTaBKOW N AOXOA0M, @ MHOXXECTBO PaBHOBECHbIX CUTYyaL Wil HA TOBAapPHOM pPbIHKe,
KOTOpble Nosy4yaloTca B pe3ysbTaTe Npoekuum GyHKUnm cbepexxeHnsa n hyHKUUN NHBeCcTULUUi. laHHas
KpuBasa nMmeeT oTpuLaTESNIbHbIA HaKJIOH, MOCKObKY CHXXEHME NPOLIeHTHOM CTaBKN YBen4YmnBaeT
06BbeMbl MHBECTULMIA, a Clef0BaTeNbHO, M COBOKYMHbIA CMPOC, YBENMYMBas TEM CaMbiM paBHOBECHOE
3Ha4vyeHue goxoaa.

CaBur KpuBom IS MOXXeT BbITb N B TeX Cy4asx, Korga n3MeHsaTCA Apyrue, Hexxenm nNpoLeHTHasa CTaBka,
akTopbl. K TakuM haKkTopaM OTHOCATCA: YpOBEHb NOTpebnTenbCKux pacxonos, ypoBeHb
rocyfapCTBEHHbIX 3aKyMNOK, YACTbIEe HaJlIorn, u3MeHeHne 06 beMoB NHBECTULMIA.

2.2.B3anMocCBA3b UCKAIbHOM MOJAUTUKN roCyAapcTB U LeHoobpa3oBaHMSA Ha OCHOBE COBOKYMHOI0O
CNpoca 1 COBOKYMHOM0 NMpeaJsioxeHns

OnbIT PYHKLNOHNPOBAHUSA MUPOBOM SKOHOMUKMW MNOCNEeAHUX AecaTuneTnn ybeomtenbHoO nokasbiBaeT,
4YTO YCNOXXHEHNE NPOU3BOACTBEHHbIX OTHOLLEHUI B MUPOBOM 3KOHOMUKKE, yCuaunBawLmecs npobnemsl B
[OCTVXXEHUN paBHOBECUA COBOKYMHOIO CApoca 1 npeasioxkeHns npeanosaraloT 06beKTUBHYIO
HeobX0ANMOCTb FOCYAapCTBEHHOMO PeryampoBaHnNa SKOHOMUKN Ha OCHOBE peann3aunm AenCcTBEHHbIX
WHCTPYMEHTOB HaJIoroBo-6104>KeTHON NONTUKN.

B neprofbl 3KOHOMMYECKOro cnafa rocyaapcTBo MNPy MOMOLLUN MHCTPYMEHTOB (OUCKaIbHON NOAUTUKN
CTUMYJIMPYET COBOKYMHbIN CAPOC, yBeNYMBasa rocpacxolbl UK CHUXKaa Hasnorn. B nepnogbl nogbema
rocynapcTBo, HaobopoT, CTapaeTca OrpaHNyYnUTb COBOKYMHbIA CAPOC, TEM CaMbIM Criia)KmBas KonebaHus
B SKOHOMUWYECKOM LnKse. B CBA3N C 3TM B SKOHOMUYECKON TEOPUN UCMONb3YIOTCA ABa OCHOBHbIX TUMNa
PUNCKanbHOM MNOANTUKN: IKCAAHCUOHNCTCKAA (CTUMYMPYIOLLANA) N KOHTPaKTUBHAaA AN PeCTPUKTUBHASA
(coep>xuBatowas). Kpome Toro, 4acTo UCNOJIb3yeTCa AUCKPeLNOHHasa Ui aBToMaTmndeckas pruckanbHas
nonuTuka. OuckpeunoHHas ruckasbHas NOJINTUKa OCHOBaHa Ha CO3HaTesIbHOM BMeLllaTeNbCTBE B
HaJIOrOBYIO CUCTEMY CTPaHbl U1 U3MEHEeHNN rocyAapCTBEHHbIX PAacX040B B Lies1SX BO34EeNCTBUSA Ha
3KOHOMUYECKUI pocT, be3paboTuuy n nHdaaumo. ABToMaTMyecKkas NnoinTnka oCHoBaHa Ha AENCTBUM
BCTPOEHHbIX cCTabunmsaTopos, obecneymBaloLLnX eCTeCTBEHHOE NpucnocobneHne sKOHOMUKK K hazam
[eN0BON aKTUBHOCTU (MporpeccnBHan cucTteMa HanoroobaoxeHusa, cucTteMa coumanbHbiX nocobun,
M3MeHeHne peasibHOro HaLuMOHaIbHOro A0X04a, YPOBHSA LEeH, CTaBKM NpoueHTa).

I>x.M. KelHC nonaras, 4TO «MNOCKOJIbKY Ha CTUMYJibl Y4aCTHMKOB SKOHOMMYECKOro npouecca K
cbepexxeHunio BANAET npepnosiaraeMblil 4OX0M, YKa3aHHbIe CTUMYJIbl 3@BUCAT HE TOJIbKO OT HOPMbI
rnpoueHTa, HO 1N OT HaJIOr0BOW NOJINTUKN NpaBuTeNbCTBa. I3MeHeHne ypoBHA COBOKYMHOI0O



npensioKeHnsa ABAAETCA CAOXKHbBIM U AJINTENIbHbIM NpoLueccoM. Ha npakTuke Ans AOCTUXKEHUS uenemn
MaKpO3KOHOMUYeCKon cTabnnmnsaumm rocyfapcTao npy NoMoLLn prckanbHoOm
MOJIMTUKNCTapaeTCABO34eCTBOBATb Ha COBOKYMHbIA CNPOC, YBEINYMBasA rocyfapCTBEHHbIe 3aKyMKu.
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B HacTosALlee BpeMa SKOHOMUKN MHOMMX BbICOKOPA3BUTbIX CTPAH XapakKTepu3yoTCsA BbICOKUM YPOBHEM
cneunanmsaummn, KOHLEHTpaUMmM 1 KooneprupoBaHUA NPOMbILLAEHHOro Npon3BoAcTBa. OT BbiNycKa
Cblpb€BON NPOAYKLMN A0 KOHEYHOr0 NPOM3BOACTBA MPOXOAUT MHOXECTBO MPOMEXYTOYHbIX
TEXHOJIOTMYECKMX N UHbIX CTaAuni, Ha KOTOPLIX co3aaeTcs AobaBneHHas CTOMMOCTb. LleHbl Ha
NPOOYKUMNIO COOTBETCTBYIOWMNX CTaann popMUPYIOTCA C Y4eTOM MHOMMX 3aTpaT, B TOM 4Yucjie pacxooBs
npeanpuaTUiA Ha onJaTy Hanoros 1 06s3aTeNbHbIX OTYUCIEHUI (MPSAMBIX N KOCBEHHBbIX). M3-3a
HepaBHOMEPHOro poCTa ONTOBO-OTMAYCKHbIX LieH, HecbanaHCMPOBaHHOM Ha/lIOrOBOM Harpy3ku Mexxay
OTpac/sMU N CEKTOPaMN SKOHOMUKMW, AeNCTBUA APYrux hakTopoB ycunmesaeTca npobnema 3arpysku
MOLLHOCTEN NMPOU3BOACTBEHHbIX NPeAnpusaTUn, 4TO HEraTUBHO CKa3blBaeTCs Ha X (pHaHCOBOM
COCTOSIHUMW.

3akJo4eHune

MakpO3KOHOMMYECKOe paBHOBECMKE - HauJly4llee COOTBETCTBUE BO BCEN CUCTEME COLNaJIbHOSKOHOMUYECKNX
BbICOKOK@4Ye€CTBEHHbIX N KOJIMYECTBEHHbIX B3aUMOCBS3e B roCy4apCTBEHHON

SKOHOMMKeE. TOT ONMTUMYM CNYXNT 0606LLaloWwmM nokasaTesieM coLmasbHO U SKOHOMUYECKN
[EeNCTBEHHOro PyHKLMOHMPOBAHUA CUCTEMbI Ha YPOBHE CTpaHbl. O4HAKO NOMbITKN AOCTUMKEHNS
ONMTMMYMa - pPBEHME K OOCTUMKEHNIO 6e3ynpeyHoro CoOCTOAHMS B COLMaNbHO-3KOHOMNYECKOM pa3BnUTuUmn
CUCTEeMBbI, Kakoe haKTUYeCKNU HeMCrnoaHUMO.

BmecTe € TeM, HeB3Mpas Ha HeOCYLeCTBMMOCTb MPaKTUYHOIO peLleHns TPYLHOCTH
MaKpPO3KOHOMMNYECKOr0 paBHOBECUS KaK B PbIHOYHOW, TaK U ANPEKTUBHO-MIAHOBOW CUCTEME,
dmHaHcoBas ancumunanHa pellaeT Bce Hanbonee yaayHblie npobbl 6ecnpncTpacTHOro OCMbICIEHNS
MHOMOMYHKLNOHabHbIX COLIMAIbHO-3KOHOMMNYECKNX B3aUMOCBSA3eN Ha MaKpOYypPOBHE B KpUTEpUAaX
PbIHOYHbLIX OTHOLWEHUN. TN N3YYEHUS HOCAT KakK No3HaBaTesibHbI, Tak U NPakKTU4YeCKNN HPaB:
KONIMYEeCTBEHHO MOCTaBMUTb NPONOPLMOHaNbHbIE B3aMMOCBA3M C TeM, 4Tob HapacTuTb ahheKTUBHOCTb
MYHULMNAMIbHOO PErysiMpoBaHns N MaKCMMaJsibHO NOHU3UTb COLMasIbHO-3KOHOMUNYECKUE yTpaThbl OT
MaKpPO3KOHOMUNYECKOW ANCTMPONOPLNOHAIbHOCTN.
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