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BBepneHune

Bbib6op 3TOW TeMbl ONpaBAaH COBPEMEHHBLIM CTPEMUTESIbHBIM PAa3BUTUEM LIMGPOBLIX TEXHOJIOTUI 1 BHEAPEHUEM
KOMMbIOTEPHbLIX TEXHOIOTUI B pa3findHble cepbl 06LEeCTBEHHOMN XXU3HN, B TOM YMcie B (DUHAHCOBYIO 1 MPABOBYIO
cepbl. DVHAHCOBbIE aKTVBbLI 3aHNMAIOT HE MeHee MOJIOBUHbI SKOHOMUYECKOro 060poTa, U Kaxaoe U3 nx
BO3MOXXHbIX U3MEHEHUI NN N3MEHEHNA OKA3bIBaeT 3HAYNTENIbHOE B/IMSIHNE HA SKOHOMMUKY.

CynebHas npakTuka, peryampys npeanpuHuMaTenbCKyo AesTeNbHOCTb, a TakXe Frpak4aHCKO-NpaBoBble
OTHOLUEHUS B UX PA3BUTUK, HE [OJKHA CTOATb Ha MECTe, a TakXXe A0/KHA Pa3BMBATbCS He TOJIbKO onepexxas, Ho
N onepe)xasi Nporpecc, NPOrHO3npys BO3MOXHOE Pa3BMUTNE OTHOLLEHWIA.

dTa TeMa B CMJy CBOEI aKTyaslbHOCTU He MMeeT LUMPOKON U CJI0XKHOW Hay4YHO OCHOBLI, KaK Apyrue TeMbl, HO OHa
HUBENINPYETCS UCCNIeJOBaHUSMU HE TOJIbKO IOPUCTOB, HO U YYEHbIX U3 06nacTel, C KOTOPbIMU Tak UK NHaYe
conpukacalTcs UnMdpoBble (NHAHCOBbLIE aKTUBHI.

pa)kaaHe CTpaHbl, BCe Yalle Nosib3yTCs LMGPOBbIMM aKTMBAaMW, 3TO FOBOPUT O MOBLILLIEHUW YPOBHS LINGPOBOWA
WHdopMaTM3aLMK HacesieHns. B faHHo paboTe paccCMOTPMM LIUPOBLIE aKTUBbLI Kak MH(OPMALMOHHbIE PECYPChI
N Kak opMy KanuTana.

PaboTa BkJloYaeT BBeAeHMe, 4 Naparpada, 3ak/lo4eHne U CMUCOK JNTEPaTYpPbI.

1.MoHATMe N BUALI LNPPOBbLIX aKTUBOB

LUmndpoBas 3KOHOMMKA NPOYHO BXOAUT B Hally XXU3Hb. Hapaay ¢ 06bl4HbIMM MaTepuasbHbIMY BeLLaMu B
rpa>xgaHckoM 060poTe NoSIBUNCH LMGPOBbIe, TO €CTh, M0 CYTU, BUPTYasibHbl€ aKTUBbI. DTO KPUMTOBAJOThI,
TOKEHbI, yYeTHbIE 3aMnuncK B CoLManbHbIX CETAX U Apyrue umgposble 06beKThl. B cTaTbe paccMaTpuBaeTcs
NMOHATNE LN(POBOro akTMBa Kak 06beKTa rpa)kAaHCKoro npasa 1 BUAbl LMGPOBbIX aKTUBOB.

LncpoBoi aKTMB - 3TO BUPTYasibHbIN 06bEKT rpa)kaaHckoro o6opoTa, MetoLwmii peanbHyo PUHAHCOBYHO
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CTOMMOCTb 1 obpallatowmncs B pacnpenesieHHOM peecTpe B BUAE YHUKaNbHOro ngeHTndmnkatopa.

Mo cBoen nNpaBoBOK NpUpoAe LUNPPOBON aKTUB ABASETCH CMEXHbIM MH(POPMaLMOHHLIM PECYPCOM, MOCKOJIbKY
06BbeKT rpa>kaaHckoro obopoTa, NnpeacTaBfeHHbIN B LMGPOBOM Buae, obnagaeT TakMMmM OCHOBHbIMU CBOMCTBaMMU
MH(OPMaLMOHHOr0 pecypca, Kak:

a) CTPYKTYpUpOBaHMe o onpefeneHHbIM napameTpaM N KaTeropusam;

B) 3akpenneH Ha LN(HPOBOM HOCUTENE;

B) €ero MO>XHO XpPaHUTb, NepenaBaTb, 0OMeHUBaTb, UCMONL30BATb U T. 4.; byayyn HeMaTepurasibHbIM TOBapOM, CO
BpeMEHEeM He TepsieT CBOMX CBONCTB; MOXET NCMOJIb30BaTbCS YaCTAMU, YaCcTAMU; pa3nNdHble LN(POBbLIE aKTUBbI
BblparkatloTca B obpalleHnn no-cBoemy.

CnepoBaTeNibHO, LUGPOBLIE aKTUBbI hOpManbHO MOryT ObITb NMPUPaBHEHbLI K CPEACTBY MaTexXa B 9KOHOMUYECKOM
CMbIC/Ie, N, KPOMEe TOro, OHM Hanbosiee NOX0XXN Ha HeeHeXXHble CpeacTBa B CUJly CBOE HeMaTepuasbHON hopMbl.
CerofHa cywecTByeT 3Ha4YnTesIbHOE KOJIMYEeCTBO TUMOB LNGPOBLIX PECYpPCoB.

DTO CBOEro poja BMpTyasibHas BasloTa, y4€T BHYTPEHHUX PAaCYHeTHbIX €AUHULL, KOTOPOW OCYLLEeCTBASETCA
OeLeHTpasn30BaHHON NAaTEeXXHOW CUCTEMON.

CerofHa KpUNTOBaNOTa HE PEryNPyeTCs HU 0AHUM opraHoM 6aHKOBCKOro Hag3opa B MUpe U He umeeT
3MUCCUOHHOrO0 LeHTpa. Co3aaBaTh KoA, A00ObIBaTb YC/OBHbIN OrPaHUYEHHbIN pecypc, Camu Nosib30BaTeNun 3a cyeT
BbIYNCANTENBbHON MOLWHOCTM KOMMNbIOTEPOB. KpnnToBantoTa MoXXeT bbiTb f06biTa CaMOCTOATENbHO NN
npnobpeTeHa Ha cneunann3npoBaHHbIX 3JIEKTPOHHbLIX TOProBbIX NaoWanKax (KpUnToBamoTHLIX Brpxxax).
BO3MO>XXHOCTb NCMOJIb30BaHUA B o6paLleHnn KpunToBasaloT (BUPTYasbHbIX BaatOT) nossunack 6naronapsa
CO34aHUI0 1 pacnpocTpaHeHuto TexHonorum 6nok4venH (blockchain). briok4elnH - 3To geueHTpannloBaHHasa 6asa
[aHHbIX BCEX MOATBEP )X AEHHbIX TPaH3aKLUMA, COBEPLLUEHHLIX MO oNpeaeneHHOMY akTuBy, paboTa KOTOpoWn
OCHOBaHa Ha KpunTorpaguyeckmx aaropuTmax.

MpenmyLlecTBaMm 3TON TEXHOJIOMNM ABNISIOTCSA CHYXKEHME TPaH3aKUMOHHbBIX N34ep>KeK, ycKkopeHne obpaboTku
nHhopMaLmn, N3MEeHeHNe pbiHKa (PUHAHCOBLIX YCYT 1 pacluMpeHne npaB 1 BO3MOXXHOCTeN noTpebutenen.
Ncxoasa n3 coBpeMeHHON 3KOHOMNYECKON NPakKTUKW, KPMNTOBAIOThI, MCMOJb3yeMble B PbIHOYHbIX OTHOLLUEHUSX,
MO>XHO pa3fenunTb Ha LeHHble BymMaru, To eCTb akTUBbI, UMeLL e 3a8BNEHHYI0 CTOMMOCTb, UCMOJb3yEMbIE B
KayecTBe NJaTeXHOro MHCTpyMeHTa 1 He Bonee, n 06A3aTenbCTBa, CMbIC/] KOTOPbLIX 3aKJ/t04YaeTcs B
NoATBEPXXAEHNN NpaB NO aHaorMn C LeHHbIMK ByMmaramu.

CnepnyeT OTMETUTb, 4TO KPMNTOBasOThLl HECYT B cebe o4eBUAHbIE PUCKN Ansa obuiecTBa. AHOHUMHOCTb TPaH3aKLUuii
MO3BOJISET 3/1I0YMbILLUNEHHNKAM COBEpLIaTb TPaH3aKuMn C MpeaMeToM, KOTOpbIN orpaHuyeH B obopoTe nnam
NCKJII0YEH N3 HEro: Opy>XUe, HapKOTUKM.

B cynebHoM NnpakTuke HeEOAHOKPATHO OTMEeYasnocCh, 4HTO COBEpPLUEHWEe ornepaLnin C KpMNToBaIloTON He
obecne4ynBaeTCsA NPUHYANTENIBHO rOCYAApCTBOM, MO3TOMY OHa HE MOXKeT pacCMaTpMBaTbCA Kak naaTexHoe
CpencTBO Ha TeppuTopun Poccnnckon ®epepaunm. 2. XXeToHbl. B opnanyeckon OKTPUHE TOKEH
paccMaTpMBaeTCs Kak CBOEro poAa LNGpPoBOM aKTUB N XapaKTepusyeTca CefyowmnmMmm XxapakTepucTnkamu:

1) noaTBEpPXXAEHMNE UX NPaBa Ha 00BEKT rpa)kAaHCKNX NnpaB

2) cywecTtBoBaHmne B 610KYENHE NN Opyron pacnpeneneHHon nHpopMaLMoHHONM cncteme. Mo CyTn, TOKEH - 3TO
uncposon cnocob hukcaunm npas co6CTBEHHOCTN.

B 3aBUCMMOCTM OT BLIMOJIHAEMbIX (PYHKLMA TOKEHbl 610K4YenHa ensaTCa Ha NPOorpaMMHbIe, MNiaTexHble,
KpeauTHbIE, NHBECTULMOHHbIE TOKEHbI M TOKEHbI, PUKCMPYIOLLME NpaBa Ha ApYyrve o6beKThl.

MepBble NpencTaBasAioT cobon BUpTyasibHbIe eANHULLbI, KOTOPble MpeaocTaBaAoT npaBoobnagaTento Npaso
[EeNCcTBOBaTb NUCKJIOYNTENIbHO BHYTPU KOMMNbIOTEPHOM CMCTEMbI (MPaBO CO3A4aBaTbh NPOrpamMMHbIe MPOAYKTHI,
M3MEHATb UX, MPaBO UCMOJIb30BaTb CUCTeMY). BTopas pa3HOBMAHOCTb UCNOJIb3YETCA 418 onaaTbl TOBApoB, paboT
M ycnyr (Hanpumep, TOKeHbl naaTexXHblx cuctem Bitcoin, Ethereum).

TpeTun TMN UCNOMb3yeTCa ANa 3aKpenseHusa npas TpeboBaHMsa 0 Bo3BpaTe AeHer nan obLwnx npegmeTos.
YeTBepTbI TUM OTPa>kaeT onepaunn No MHBECTUPOBAHMIO peasibHbIX AeHEer Uan BUPTYasibHbIX BasaloT B BM3Hec-
NMPOEKTHI.

A naTas oTpaXkaeT NpaBa UX BRagefbua Ha paboThbl, ycayrn, Bewwn (BMXKUMbIe U HEOBMXKUMbIE), LleHHble ByMarn,
[OJI0 B yCTaBHOM KanuTane, apyrne obbekThl. B TokeHe 3akoamnpoBaHa LeHa umMdpoBoro obbekTa rpa>kAaHCKoro
oboporTa.

MNcnonb3ya TOKEH B Ka4yecTBe ToBapa, MoJib30BaTe/INM CUCTEMbl MMEIOT MPaBo CoBepLUaTh TPaH3aKUuUmM No ero
ornJlate KpUNTOBAJIOTON B Ka4yeCTBe LUGPOBON pacHeTHON eaAnHuLbl B cucteMme 6J10KMpoBku. Kpome Toro, ToOKeH
MO>XEeT BbINONHATb PYHKLMIO LNEDPOBOro AEHEXHOI0 3HaKa.

B 3TOM cnydae OH pacCMaTpMBaETCs KakK TOKEH KPUMTOBAJIOThI, TO €CTb KaK NaaTeXHoe CcpeacTBO, KoTopoe
MO>XHO 0O6MeHATb Ha Apyrue undposblie 06BbEKTLI MK ONNaTUTL UX (NOCPEeACTBOM TpaH3aKLuum), 4TobbI



akTnyeckn NpefocTaBnTb onpefeieHHbI MPOAYKT, BbIMOAHUTb paboTy nan npeaocTaBuTb YCAyru..

B nocnenHeM CMbIC/ie TOKEH peannsyeT PyHKLNIO UCMOJIHEHUA AeHeXHOro oba3aTenbCTBa 3a y>Ke NocTaBJIEHHbIE
TOBapbl, BbINOSHEHHbIE PaboTbl U OKa3aHHbIe YCAYrM AN AaeT NpaBo Ha ux nonayyeHue. 3. Undposbie akTUBbI
MOryT BKJOYaTh Jlobon hana Ha KoMNbloTepe, YCTPONCTBE XpaHeHna nnm Beb-cante, a Takxe Nt0byo y4eTHyIo
3anncb NN OHNANH-MOAMUCKY.

MNMoHATMe "y4yeTHas 3anncb" He 3aKpenieHo B HauMoHaIbHOM 3aKOHOAaTeNIbCTBE, TEM HE MeHee CyLLeCcTBYIOT
cnenyoLine NosoXKeHNs OTHOCUTESNIbLHO ee NMPaBoBO Npupoabl: 6a3a AaHHbIX, perncTpaums Ha cepBepe
BMlagefibLa coumanbHOM ceTu, npaea M 0643aHHOCTM NO COrJlalleHUO C OpPraHn3aTopoM counanbHom ceTun. C
obLuien TO4KM 3peHns, y4eTHas 3anncb-3TO y4eTHana 3anncb, co3gaHHas Nonb3oBaTesieM B paMKax onpeaeneHHon
3/IEKTPOHHON CUCTEMBI.

XOoT#H y4eTHble 3anncn He onpefesieHbl 3aKoHoAaTesleM KaK KaTeropms o6 beKToB rpa>kAaHCKNX NpaB U He
OTHECEHbl H/ K OJHOMY 13 CYLLECTBYIOLNX YH4ETHbIX 3aNncein, B COOTBETCTBUN C COAEPXKAHMEM Y4YeTHOW 3annucu
OHW MOJIHOCTbIO COOTBETCTBYIOT MOHATUIO «COBCTBEHHOCTbL» M MOrYT pacCMaTpPMBaATbCS KakK 00beKT rparkAaHCKnNX
npas.

Kpome ToOro, cywectByeT cyaebHasa npakTuka, KoTopas pacCMaTpPUBAET CHET KaK CaMOCTOATE/bHbIN 06 beKT
rpa>kAaHCKO-MPaBOBbIX OTHOLUEHWIA NN COCTaBHYI YacTb MMYLLLECTBEHHOr0 KOMMJIEKCa.

TaknM obpa3oM, yyeTHble 3anncu B columabHom ceTu «Instagram», a Tak»xe JIMyHble cCTpaHuubl «BKoHTakTe»
MOryT pacCMaTpMBaTbCA KaK COCTaBHble YaCcTu NpegMeTa AOroBopa Kynan-npogakm bnsHeca Kak eAnHoro
obbekTa.

C TOYKM 3peHnsa NpaBoNprUMeHEHN akKKayHT MOXXHO pacCMaTpUBaTb B HECKOJIbKUX MIIOCKOCTAX — - BO-NEPBbIX,
AKKAYHT-3TO HeEMaTepurasbHbIN 06BEKT, CO3A4aHHbIN B pe3ysibTaTe paboTbl yCIOBHOIO aBTopa, 06bIYHO
nosib3oBaTens
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