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B ycnoBuax HecTabnabHOro 3KOHOMNYECKOro PasBUTUSA MHOIMe NpeanpuUsATUS OKasbliBalOTCSA B CUTyaumn, Korpaa
NCNbITbIBAIOT (PMHAHCOBbIE 3aTPyAHEHUA 1 NpobsieMbl, CBA3aHHbIE C XapakKTepoM nx AesTeslbHOCTU. [Mo3Tomy
nobasa opraHuszaumna MoxeT BbITb NOABEPXKEHA PUCKY (PUHAHCOBOWN HECOCTOATENIbHOCTM.

MprynHa UHAHCOBON HECOCTOATENILHOCTU UM BaHKPOTCTBa NpeanpuAaATUS 3akiiodYaeTcs B (pakTopax, KoTopble
MOryT ObITb CBSiI3@Hbl CO CHVKEHMEM NOTPebuTenbCKOro cnpoca Ha NPOAYKTbI, POCTOM CyMMbl BeBUTOPCKON
3a0J/DKEHHOCTM, MOCKOJIbKY MOKynaTenn He XOTAT pacniadynBaTbCsA CO CBOEN 3a40/1XKEHHOCTbIO, HEBO3MOXHOCTbIO
B3ATb KPeOuT B KPeAUTHOM y4ypexxaeHuun. No3ToMy pyKOBOACTBO AOJ/IKHO BbISIBISTb MepBble NPU3HaKK
6aHKpoTCTBa. JaHHbIe BONPOCH! MOCY>XWUAN OCHOBAHMEM AN aKTyaJIbHOCTU AAaHHOIO UccaenoBaHns. Ons aToro
npeanpuaTue NoCcTOAHHO OLEeHMBaEeT CBO MJaTeXXecnocobHOCTb, (PMHAHCOBYIO YCTONYNBOCTb U
KpeanTocrnocobHOCTb. DTO NMOMOraeT BbIABUTb C/labble MecTa B (pMIHaHCOBOM COCTOSIHUW OpraHuM3auum n
CKOHLLEHTPUPOBATbLCA Ha MX NOCTEMNEHHOM YNYy4LLUEHUN.

AKTYanbHOCTb AaHHOW paboThbl 3aK04aeTCs B TOM, YTO COBPEMEHHbIX YCI0BUAX (PMHAHCOBOM U SKOHOMUYECKON
HeCTabnnbHOCTM BONPOCHI HECOCTOATENBLHOCTY U BEPOATHOCTY BAHKPOTCTBA OPUANYECKUX L NnprobpeTatoT
6o0nbLIOe 3HaYyeHMe. PoCT nuHdnaumnm, BBeaeHne caHkLmMin, rocyfapCcTBeHHaa noanTuka B obnactum
Hasloroobn10XXeHns ABASAIOTCA Yrpo30on ANns nageHnsa nuHaHCOBOW COCTOATENIbHOCTU NpeanpusaTui.

Llenb paboTbl - aHann3 BEpOATHOCTN BaHKPOTCTBa N (PMHAHCOBOWN HECOCTOATENIbHOCTU NPEeANPUATUS, @ TaKxKe
pa3paboTka Mep Mo NX MUHUMU3ALUN.

Ona pocTuxeHns uenn nccnenoBaHns nocTaBsieHbl Ceayowme 3ajadn:

-paccMOTpeTb NOHATUE BaHKPOTCTBA;

-npoaHann3npoBaTb OCHOBHbIE MeTOAbl OLLeHKN BaHKPOTCTBa;

-0aTb XapaKTePUCTUKY OEeATEeNbHOCTY opraHm3aunm CMN6 I'YMn "PutyanbHble ycnyru"

- NPOM3BECTU OLLEHKY ee (hPMHaHCOBOIr0o COCTOSHUS;

- NPeaNOXNTb PEKOMEHAAUWN MO CHUXKEHUIO BEPOSATHOCTU BaHKpoTCcTBa opraHm3sauunm CMN6 IYM "PutyanbHble
ycnyrun'.

O61bekT paboThl - 06LLeCTBEHHbIE OTHOLLEHUS, CBA3aHHbIE C N3YYEeHUEM HeCOCTOoATeIbHOCTU (BaHKpoTCTBA)
npeanpuaTui.

MpeoMeToM UCCNefoBaHUSA ABASETCH OLEeHKa HeCOCTOATENbHOCTY (BaHKPOTCTBA) IOPMAMYECKOro Mua C y4eToM
COBOKYMHOCTW 3aKOHOAaTesIbCTBa.

MeToAbl NCCNefOBaHUSA: aHaNn3, CUHTE3, CPaBHEHNE.

TeopeTunyeckasa n metogosiornyeckan 6asa skaovaeT paboTbl POCCMACKMX U 3apyBeXKHbIX y4eHbIX B 06nactu
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WHBECTULWNN N UHHOBALWN, pecypcbl IHTepHeT.

CTpyKkTypa paboTbl. PaboTa coCTOUT 13 BBEAEHMNA, TPEX IN1aB, 3aK/I0YEHUs, CNCKa nTepaTypsl.
1.TEOPETUYECKUWE ACNEKTbI N3YYEHNA BAHKPOTCTBA B PAMKAX AHTUKPU3UCHOI O YNPABJIEHIA
MPEAMPUATUI

1.1.MoHATNE 1 CYWHOCTL BaHKPOTCTBa NPeAnpuATHS

BaHKpOTCTBO — 3TO IOPUANYECKUI NPOLLECC, KOTOPbLIN MO3BOASET (PU3NYECKUM NN IOPUONYECKUM NLLaM,
obpeMeHeHHbIM fonraMun, NoracuTb AOAMM U Ha4aTb BCE 3aHOBO WK, B HEKOTOPbLIX CAy4asaXx, [OrOBOPUTLCS C
KpegnTopaMu O noraweHun AoJroB. OTO TakKXKe JaeT KpeanTopaM BO3MOXKHOCTb BO3MECTUTb A0JIrM, KOTopble B
NPOTMBHOM CJly4ae MM, BO3MOXXHO, NPUAETCA CAncaThb.

BaHKpPOTCTBO - 3TO C/IOXKHbIN MEeXaHN3M A5 PerympoBaHnsa SKOHOMUYECKUX OTHOLLEHWI, KOTOPbIA BKJIOYaeT B
cebs aKoHOMUMYecKme, PUHAHCOBLIE 1 lopuanydeckune npouenypsl [12, c.65].

YT106bI OnpepnennTb 6aHKPOTCTBO, MOXXHO Aa@Tb MHOIO OonpeAesieHnin, 0AHAKO CaMbIM MOHATHLIM U Hanbosiee YacTo
NCNOJIb3yEMbIM SBASETCHA NOAX0A K BaHKPOTCTBY KakK K MpeKpaLeHnio BeAeHNS X039ACTBEHHON AeATEeNbHOCTH
npeanpuaTuUA n3-3a OTCYTCTBUSA Y HEMO BO3MOXXHOCTEN BOCCTAHOBUTb CBOK (PMHAHCOBYIO NaaTexxecrnocobHOCTb B
COOTBETCTBUU C NOJIOXKEHNAMU 3aKOHOAATENbLCTBA.

N3HavanbHO cnctema 6aHKpoOTCTBA, ChopMMpoBaHHan B EBpone, Hecna OTTEHOK NMPOKPEANTOPCKON. ITO O3Ha4aeT,
4YTO ero cosgaHune 6110 CBSA3aHO C He0HXOANMMOCTbIO MaKCMMaibHO yA0BAeTBOPUTL TpeboBaHmnsa KpeauTopa. Mpu
3TOM UHTEpPEeCHhl AOJPKHUKOB 0COB0 He YHYUTLIBAOTCS, TaK KakK OHW HaxoAATCA B 3aBUCMMOM MOJSIOXKEHUWN. [aHHasA
CUCTeMa CBSA3aHa C XXEeCTKMMN MexaHU3MaMn KOHTpoAsA akTueos [17, c.1118].

Taknm obpa3om, 6aHKPOTCTBOM ABAAETCA NMPU3HaHHas Cy[oM HECNOCOBHOCTb AOJIKHUKA BOCCTaHaBAUBaTb
COBCTBEHHYIO NNaTEXECNOCOBHOCTb U yA0BNETBOPATbL (PMHAHCOBbIE MOTPEOHOCTU KpeanTopa, KpoMe NMKBMAaLNN.
OpraHu3aumna MoxeT cTaTb HaHKPOTOM B Ciy4ae, ec/in y Hee eCTb 3a40JIXKEHHOCTb M OHa He crocobHa NCMOHUTL
cobCTBEHHbIE AeHeXHble 0053aTeNbCTBa Nepen KpeanTopamm no 3akJYveHuto cyaa. Takas opraHmsaumsa 4oKHa
NbITaTbCA NCAONHNTL 0653aTeNbCTBa BbiNJla4yMBaTh HAJIOrM NMocae HacTynneHns 6aHKpoTCTBa 3a nepuop 3
Mecsua.

OCHOBHbIM HOPMaTUBHO-NPaBOBbIM aKTOM, pacCMaTPMBAIOLLNM BOMPOC OTHOCUTESIbHO U3YYHEHUA N MPaKTUKN
MHaHCOBON HECOCTOATENLHOCTY NpeanpuaTni B Poccun, apnsetcs penepanbHblil 3aKoH «O HECOCTOATENbHOCTY
(6baHkpoTCcTBE)» OT 26.10.2002 N 127-03 .

Tak>Xe CyLWeCcTBYIOT pa3Hble HOpMaTUBHbIE aKThbl, 3aTparMeamoLLne Npouecchl NpekpaLleHnsa MHCTUTYTa
6aHKpOTCTBa, HanpuMep, 3TO MHOMOYUC/IeHHbIE NoCcTaHoBNeHNS MNpaBuTenbCcTBa Poccuiickon depnepaumn .
BaHKpPOTCTBO BAUAET Ha NHTepeCkl CybbeKToB (hMHAHCOBO-X03ANCTBEHHbIX OTHOLWeHM [20, c.49]:

- NpeanpuATUA-KpeaNTOopPbl [OJIKHbI 3a8BUTb 0 CBOUX (PMHAHCOBbLIX MOTPEBHOCTAX 1 NpeTeH3nn Ans yvyeTa npu
noraweHnmn 3a40/PKeHHOCTY npeanpuatTua-baHkpoTa;

- HaHUMaeMble paboTHUKK, C KOTOPbLIMM HEOBXOANMO OCYLLLECTBAATL OEHEXHbIE PACHEThI B pe3ynbTaTe nx
yBOJIbHEHUA € 06aHKPOTUBLLEroCs NpeanpuaTus;

- NpeaAnpuaTNsA-CaHaTOpPbl, KOTOPbIE 3auHTepecoBaHbl B MOMOLLM 6aHKPOTY 1 NMOALEPKUBAKOT MHCTUTYT
6aHKpOTCTBa B CTpaHe.

HeTanun 3aBMcAT OoT TMNa BaHKPOTCTBA, HO B 06LLMX YepTax Npouecc BkoYaeT B cebsa :

-NMopaya 3aaBneHns o BaHKpOTCTBE

-BcTpeya c posepuTesibHLIM YNPaBAAOLWLNM U, BO3MOXHO, Kpegntopamu

-JlInbo noraweHne AOAroB NyTemM NPoAakM akTUBOB AOJIKHUKA, paboTbl, KOTOPYIO BbINOMHAET A0BEPUTESbHbIN
ynpasnsowmin, nnbo pazpaboTka HOBOM CAENKM MO MOralleHUto C KpeanTopamu.

CerofgHs, Nocae MHOMOYNC/IEHHbIX YCOBEPLLUEHCTBOBaHMA 3akoHa ®3-127, 6aHKPOTCTBO CTasio CTaHAAPTHOMN
YepTON NINYHBIX N AenoBbiX PUHAHCOB [4]. MpuMeYaTeNibHO, Y4TO KOJIMYECTBO 3asABJIeHMn 0 BaHKPOTCTBE B
nocnefHne rogbl CHMXaeTca. B uenom KkonnmyecTBo 3anaBneHNn o 6aHKPOTCTBE pe3Ko COKPaATMIIOCh C Havana
naHaemumn Covid-19. CornacHo CTaTUCTUKE KONIMYECTBO 3asaBJieHUI 0 BaHKPOTCTBE (PU3NYECKNX N IOPUANYECKMX
nuy 3a 12-Mecsi4HbIn nepunog, 3akoH4YmBwmMincs 30 ceHTA6psa 2021 roga, cokpaTunock Ha 29,1%. C 2019 roga no
KoHUa 2020 rofa KosM4ecTBO 3aABJIEHUIA COKpPaTMAOCh Ha 29,7% [31, c.10].

B uenom pesynbTaTbl 6aHKPOTCTBa NPeANPUATUSA 3aTParMBaloT ero AeATe/IbHOCTb B KPAaTKOCPOYHOM U
[ONrOCPOYHOM Nepurofe. ITo CUNbHO BANSAET Ha ero hHaHCOBOE COCTOSIHUE, MOHMKXEHNEe KpeamTocnocobHocTy,
BO3MO>XHOCTW MOJIy4UTb prHAHCUpPOBaHMe oT BaHkKa.

Ha pucyHke 4 nokasaHo onpepesieHne CTommocTn baHKpoTCTBa.

CyLecTBYIOT pa3Hble NpuynHbl 6aHKpPOTCTBA.

OHM MoryT 6bITb BHELLHUMU :

- KpM3KMC B CTpaHe,



- HanorooboXxeHue,

- KOHKYpeHLus,

- MoAMTMYecKasa cuTyauma n T.4.;

A Tak>Xe BHYTPEeHHUMU:

- CcTpaTerus AesTeNnbHOCTU Ha pbIHKeE,

- OMHAHCOBbLIE PUCKMU,

-HexBaTKa KanuTtana,

-MaJlo KJINEHTOB,

-crnagbl B NpON3BOACTBE U T.A.

Ecnun B opraHmnsauum 6yxrantepckuin y4eT opraHn3oBaH HeaHeKTUBHO, He XBaTaeT TPYAOBbIX PECypCOB,
HabnopgaeTca HU3Kasa KBaandmnKaLmnsa nepcoHasna, TO BCe 3TO MOXKET BMOC/NeACTBUN MOBAUATbL Ha (PUHAHCOBYIO
HECOCTOATENIbHOCTb. Bce faHHble (haKTOpbl ECTECTBEHHbLIM OTpPULUATESNbHLIM 0O6Pa30M CKaXKyTCs Ha
MpPoV3BOACTBEHHON 3(PeKTUBHOCTU BU3HECA, YTO NPMBELET K NMepBbIM Npu3HakaM 6aHKPOTCTBa N hUHAHCOBOM
HecocTosAATeNbHOCTU. [lanee faHHbIN haKT MOXKET NPUBECTM K HEKAYeCTBEHHOMY MPOrHO3MPOBaHUIO COBCTBEHHbIX
LEeHEeXHbIX CPefCTB, MOBbLILLEHNIO PACXOA0B KOMMAaHUW, CHYXKEHWIO BENYUHBI COBCTBEHHBLIX PECYPCOB U
Heo6X0AMMOCTb NPUNTK K 3aEMHbIM UCTOYHUKaM cpencTB. KOMNaHNA He CMOXXET NOoJIy4YNTb HOPMaJibHYO BEINYUHY
[0XO040B 1 MOKPbITb CBOW YObITKM B NOJIHOM obbeme [19, c.127].

KnneHTbl N OenoBble MapTHEPbl MOFYT OCTATbCS HEOOBOJIbHbLI PpaboTol opraHM3aunm 1 NogaTh Ha Hee B CyA.
PykoBoacTeo byneTt obpemeHeHO HEOOXOANMMOCTbLIO YAOBAETBOPATbL AaHHble TpeboBaHus, 4T0bbl ee obs3aTeNnbLCTBA
He Mellanun pa3BmMBaTbCA Aasiblie. Bce 3To npuBeneT K ToMy, 4TO BU3HeC cTaHeT yObITOYHbIM B BbICTPOM
rnepcneKkTuBee .

Tak>xe KJIMeHTbl MOryT MOMeHATb CBOU TpeboBaHMS U NOTPEOHOCTM K caMOMy NPeanpuaTUIO 1 NpepJsiaraemMomMy UM
NPOAYKTY unu ycnyre. NocKosbKy pPbIHOK - 3TO BbICTPO MEHSAOLWAACA CUCTEeMA, TO NPeAnpPUSaTUS A0JIKHbl JIOBUTb
BO3MOXXHbl€ U3MEHEHUNS Ha PbIHKE, YYMTbIBaTb XapaKTep CNpoca 1 BOBPEMS pearnpoBaTb Ha BO3MOXKHble ero
N3MEeHEHNA. DTO NPUBERET K YTEYKE U NOTEPE NMEILLNXCA N NOTEHLUNAJbHBIX KIMEHTOB, MOCKOJIbKY KOHKYPEHTbI
CMOryT npepgfiaratb T€ NPOAYKThI, HA KOTOPbIE Cenyac BbIPOC cnpoc. Mpeanpusatne nNpuaeT K TOMY, 4TO ero 4005 U1
NPUCYTCTBUE Ha PblHKE YMEHbLUNTCSA, Npubblib ynageT HeMUHyeMbiM 06pa3omM, 1 He ByAeT co34aHo Haanexxalemn
afjanTaunm K COBPEMEHHON cpee.
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