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BBEAEHWE

AKTYyaJIbHOCTb AAaHHOW TeMbl 3aKJ/ll04aeTCs B TOM, YTO aHa/In3 pa3BUTUA N 3aKOHOB (DYHKLMOHNPOBaHUS
WHBECTULMOHHbIX PbIHKOB NpeanosaraeT, 4To Ana 3(EeKTUBHOro pa3MeLLeHns Kanntana MHBECTOPOB
HeobxoAVMO NpUAEPXKMBATbLCA CTPaTErnn, NpeanosaraoLlLlen CHUKEHNE PUCKOB N YBESIMYEHME NOTEHLNANbHOWN
npnbsIn.

B HacToALWee BpeMs UHBECTULMN NpeacTaBasioT cobon ocobbln TUN NHBECTUPOBAHUSA He CTONbKO B (PMHAHCOBbLIE,
CKOJIbKO B pa3Hoobpa3Hble MaTepuralibHble 06beKTbl, KOTOpble 06ecnevynBatoT 3aLWMTHYO QYHKLUIO OT pacTyLLein
UHMAAUNN B MUpe.

O6beKTOM nccnenoBaHns ABASETCA MHBECTNPOBaHMeE.

Llenbto paboThl ABNSETCHA aHa/IM3 COBPEMEHHbIX TEHAEHL A UHBECTUPOBAHUS.

B cBfA3M C 3TON LeNblo CTaBATCA 3a4a4M:

- AaTb MOHATUE NpoLecCy NHBECTMPOBaHUSA

- NPUBECTN KaCCUMUKaLIUIO NHBECTULMIA,

- OLEHUTb POJib MHBECTULINI B 3KOHOMUKE.

PaboTa cocTouT U3 Tpex YacTewn, B KOTOPbIX pacCMaTPUBAETCSA MOHATNE UHBECTULNIA, UX BUAbI 1 SKOHOMUYECKan
pOJib, KOTOPYIO OHW BbIMOJIHAIOT.

Ans packpblTusa TeMbl 66111 UCMOIb30BaHbl aHAIMTUYECKME OTHETbl MHBECTULIMOHHbBIX KOMMaHWA, CTaTUCTUYECKMEe
rnopTasbl N pecypcbl MHTepHeT.

1.9KoHOMUMYecKoe coagep)xaHne NHBeCTULNN

C TO4YKM 3peHna COBpeMeHHbIX MHBECTOPOB (BNafefbLeB KannTasla) NpoLecc MHBECTUPOBAHMS 3aKl04YaeTcs B
TOM, 4TOOblI OTKa3aTbCA OT NOJIyHeHUSA NpUbbIIN «CerogHa» Ansa noayvyeHns npubbiain «3asTpa». COOTBETCTBEHHO,
3Ta onepauwnsa byaeT NpoMcxoanTb, eCu:

- BJIOXXKEHHble cpeacTBa OyayT BO3MeLLeHbl MHBECTOPY;

- NpnbblNb, NOJlyYEHHas B pe3ybTaTe NMHBECTUPOBaHUA, byaeT [OCTaTOYHOM A1 KOMMEHCALUM BPEMEHHOIO
OTKa3a OT UCMO0Jb30BaHNA AEHEXHbIX CPeACTB CEerofgHs, a TakXXe puUcka, BO3HUKAIOLLEro U3-3a HeonpeaesieHHOCTH
KOHEYHbIX pe3ysibTaToB KanuTasoBnoxxeHun [11, c.37].

Taknm obpa3om, OCHOBHOIM Npobnemon o1 COBPEMEHHbIX MHBECTOPOB, BKJ1aAblBaloLWMX CBOWN CPenCcTBa B
pa3fiMyHble NPOEKThI, ABASETCS OLEeHKa CoOAep>KaHUSA MiaHa U BEPOATHbLIX NOCNEeACTBUN ero oCyLeCcTBAeHNS,
4yTO6bl MONY4YNTb OXKMAAEMbIN pe3ysbTaT. B obuiem cMmbicne, NHBECTULMOHHBIN MPOEKT npencrasnseT cobon nnaH
VAN MPorpamMMy BJIOXKEHUI KanuTasia MHBECTOPOB C Liesblo NoslyYeHns KoHeYyHon npubeinn [8, ¢.86].
JKoHOMMYEecKas NMpupoLa MHBECTULNIA CBSi3aHa C NpoLeccaMun pacllnpeHuns npoms3BoACcTBa U C UCNOJIb30BaHNEM
4acTW [OMOJIHUTENIbHOro 06LWEeCTBEHHOro NPOAYKTA, YTOObl YBENYNTEL KOJIMYECTBO N KAa4YeCTBO BCEX IJIEMEHTOB
SKOHOMMWYECKOWN CUCTEMbI CTPaHbI.

TepMUH «MHBECTULUN>» MPONCXOANT OT JIAaTUHCKOro C/I0Ba «invest» - BKNnaabiBaTb. MHBeCTMUMKM NpeacTaBnsatoT
coboi BNOXKEHNS KanuTasa B Lenax nocaeayowero ero ysenmdeHus. Mpu asToMm npupocT Kanutana f4o/KeH ObiTb
OOCTaTO4YHbIM, 4TOObI KOMNEHCMPOBaTbL MHBECTOPY OTKa3 OT TeKyLlero notpebseHns, BO3HarpaanuTb €ro 3a puck,
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BO3MECTUTb BO3MOXHbIE NOTepn OT nHpNAumn[10, c.18].

B 6onee WMPOKON TPaKTOBKE NOA UHBECTULMSMUN NMOHMMAKOTCSA BCE BUAbI MMYLLECTBEHHbIX N UHTENIEKTYasIbHbIX
LLleHHOCTEeN, NoMeLlaeMbiX B 06 beKTbI NpegnpuHNMaTENIbCKON U APYTrUX BUOOB OEATENbHOCTU C Liesblo NoJlyvYeHuns
[0X04a UM JOCTUXKEeHNA counanbHoro agdekTa.

B ®epnepasibHOM 3akKoHe oT 25 gpeBpans 1999 rona «O6 MHBECTULMOHHOM AeATeNbHOCTM B Poccminckonm
depepaumn, oCcyLLeCcTBSIEMON B (hopMe KannTasibHbIX BOXXEHUA» OAETCA c/edyloliee NMOHATME MHBECTULNAM: «...
LeHeXHble CpeacTBa, LeHHble ByMaru, nHoe MMyLLLEeCTBO, B TOM YUCJIe UMYLLLECTBEHHbIE MpaBa, UHbIE NPaBa,
MMELLE OEeHEXHYIO OLEHKY, BKJlaAblBaeMble B 06BEKTbI NpeanpUHMMATENbCKOM U (MN) AOCTMXKEHNSA NHOIO
rnosesHoro sggexkTa».

MHBecTnuum npeanonaratoT 3PHEKTUBHOCTb BIOXKEHNN, KOTOPAsA MOHUMAETCA KaK pe3yibTaTUBHOCTb
WHBECTULNOHHOWN CUCTEMBbI, Bblpa>kaloLLencs B OTHOLEHUMN KOHEYHbIX MOME3HbLIX pe3ysibTaToB ee
hYHKLMOHMPOBAHNA K 3aTPaYye€HHbIM pecypcam.

LonrocpoyHble BNOXKEHUA B N0OYI0 O0Tpac/ib CTUMYNMPYIOT X Pa3BUTUE, MO3TOMY POJib UHBECTULUIN CITIOXKHO
nepeoueHnTb. KannTan, KOTOPbIA BKJaAblBaeTCA B HOBble MHBECTULIMOHHbIE MPOEKTHI, CYLLLECTBYOLLME NN BHOBb
OpraHn3oBaHHble NPeanpPUATUA U KOMMaHUW, NHHOBALMOHHbIE HanpaBaeHnsa 6usHeca Nam coumanbHO 3HAYUMbIE
nPorpamMmbl O4eHb Ba>KeH.
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