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BBepneHune

AKTYanbHOCTb AaHHOW paboTbl 06ycnoBieHa TeM, 4TO O6bEKTUBHBIM U HEN36EXHbBIM MPOLLECCOM aKTUBHOMO U
MOBCEMEeCTHOro BHeApPeHMS LMMPOBbIX TEXHOOMNI B HaLLy XN3Hb CTasIo NOABAEHNE U pacluupeHue
NCMNOJIb30BaHNA LNMPOBLIX PUHAHCOBbLIX MHCTPYMEHTOB, UX Nleranmsauns n MHTerpaunsa B HauMoHa bHYIO
3KOHOMUKY. CyliecTBytowas NoTpebHOCTb B UCNOJIb30BaHUN LLUGPOBON HaLMOHaNbHOW AEHEXHON eANHMNLbI
obycsioBsieHa He TOJIbKO yBesIM4eHNEM poaun LMpPOoBbIX aKTUBOB Ha MUPOBOM apeHe, HO 1 CTpeMJieHUneM
rocynapcCTB B YCJIOBMAX LMPOBOA TpaHCHOpMaL N NCMOIb30BaTb HOBble (PMHAHCOBbLIE MHCTPYMEHTHI B LLeNISX
NOBbIWEHNS 3PPEKTUBHOCTU PYHKLMOHMPOBAHUA NAATEXHbBIX CUCTEM N «paclUMpeHnsa chep TpaauLNOHHON n
WHHOBALMOHHOW 3KOHOMUKIW». BHeapeHne undposoro pybnas - HoBbIN 3Tan B pa3BUTUM AEHEXHON CUCTEMbI
Poccuinckon ®epnepaunn. lNepeoHavaabHbI MIHTEPEC B 3TOM BOMNpPOCe CBOAUICA K (DOPMYJIMPOBKaM OPUANYECKNX

TEPMUHOB N OXKUBNEHHBIM OANCKYCCUAM O LI,EJ'IEC006paBHOCTVI CO34aHNs HOBOMN CbOprI neHer, B HaCTHOCTW, B HaCTwu

OLLeHKW BJINSIHWSA HOBOW (pOPMbI fieHer Ha (PMHaAHCOBYIO CUCTEMY CTpaHbl B LieJIoM, NepepacnpeaesneHme
JINKBUAHOCTU MeXAy LUNGPOBLIM pyBieM 1 yXKe CyLLeCcTBYIOWUMMN popMaMn AeHEr.

1. TeopeTu4eckne acnekTbl NPUPOAbI LNMPOBLIX AeHer

1.1 UndppoBblie aeHbrn

B nocnepHee BpeMsi B MMPOBOW 3KOHOMUKE LUMPOKOE PacrpoCTpaHeHNe nojlyvyaeT BUpTyasibHas BaaloTa nnm
undposble AeHbru. CyLHOCTb AaHHOMO ABJIEHNSA N3yYaeTCs crneynaancTtaMmm pasHbolx cep Hay4HbIX 3HaHUN:
3KOHOMMYECKOW, MPaBOBOW, a TakXXe NONUTUYECKON Ccdhepsbl.

AHanNM3npys CyLHOCTb LNMPOBLIX AEHEr, MOXHO NMpeaCcTaBMTb CeAYIOLLYI0 KNacCuunKaumio CyLLeCTBYOLLNX
OeHeXHbIX CPeaCcTB:

1) TpaanumnoHHble: byMakHble, bBaHKOBCKME BKaAdbl, LLeHHble ByMaru.

2) DNeKTPOHHbIE: NNAaCTUKOBbIE KapThbl, UHTEPHET - AeHbrn (NnaTexxHble cuctembl WebMoney, AHaekc.eHbru,
PayPal n op.), cMapT - KapTbl (3/IEKTPOHHbIN KOLUEsEK).

3) UndpoBbie - KpynToBaaoTa.

TpaAnUNOHHbIE AeHbIMM MOFYT CyLLeCcTBOBaTb B hm3nyeckon n undgposorn hopme. ObbeaNHAET UX TO, YTO OHU

CYLLLEeCTBYIOT B (hOpMe 3HAaKOB CTOMMOCTM, @ SMUCCUIO OCYLLLECTBASET UCKJIIOYUTESIbHO FrocyaapcTBo. OnpeneneHme

3JIEKTPOHHbIX LEHET elle He YCTOANOCh U ABNSETCS AUCKYCCUOHHBIM,

Mo MHeHwuto OybsHckoro A.H., «...3TOT TEPMUH OTHOCUTCA HEe TOJIbKO K CaMUM LeHbraM, HO U K MePEHOCHbIM
YCTPOWCTBAM A5l XPaHEHUS 3NIEKTPOHHbIX AeHer». CorsacHo rinoccapuio KommteTa no naaTexxam U pbiIHOYHOW
NHppacTpyKType BaHka MeXAyHapoL4HbIX pacyeToB, 3NIEKTPOHHbIE AEHbIM ONMPefesiatoTCS Kak «CTOMMOCTb,
XpaHUMas B 3N1eKTPOHHOW (hOpMe Ha YCTPONCTBE TWMa YUMOBOWN KapThl WM XKECTKOFO ANCKA NepCOoHabHOro
KoMMbloTepas .

MNcxols 13 nosioXkeHuin EBponenckoi AUpeKTUBbl Mo 31eKTPOHHbLIM AeHbraMm MOXXHO 0603HauYNTb ciepytoulee
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onpepeneHne: «INeKTPOHHbIe AeHbIN SABAAIOTCS JIEKTPOHHO (B TOM YMC/I€ MAarHUTHO) XPaHMMON AeHEXHON
CTOMMOCTbIO, NpeacTaB/ieHHON TpeboBaHMEM Ha IMUTEHTA, KOTOPOE BbIMYCKaeTCsA NPU NONYyYEHNN AEHEXHbIX
CpeacTB SMUTEHTOM A1 COBEPLUEHUS NMAaTeXen N KOTopoe NMPUHMMAETCA B KaYecTBe CpeAcTBa MnjaTexa NHbIMU
YUYpPEXLEHNAMUN, HEXKESIN SMUTEHT SNEKTPOHHbIX AEeHer.

CyLLecTBYIOT pa3/inyHble NIaTEXHbIE CUCTEMbI, KOTOPbIE MO3BOJIAIOT NPOBOANTL CAeayioLimMe onepauunm:

1) OnnaymBaTb TOBapbl U YyCAyrn B ceTu IHTEPHET BHE 3aBUCUMOCTM OT CTPaHbl HAX0XKAEHUS;

2) OcywecTBnATb onepaumn no Kynje-npogake n o6MeHy 3/1IeKTPOHHON BalOThI;

3) MpyvHMMaTb onnaTy B UHTEpPHeT-Mara3snHax;

4) Ocyw,ecTBNATb NepeBobl AeHEXXHbIX CPeACcTB Ha AebeToBble N KpeOUTHbIE KapTbl;

5) Mpon3BoANTb pacyeTbl NCMOb3YSA IJIEKTPOHHYIO MOYTY UM MOBUNbLHLIN TenedoH 1 ap.

1.2 MoHATWE SNEKTPOHHbIX AEHEer

B HacTosALWee BpeMs feHEXXHbIE CpeaCcTBa NprMobpenn MHOXXeCTBO (hOpM CBOEro NposBAEHNS, B TOM YACSIE U B
BUOE 3JIEKTPOHHbIX AEHEXHbIX CpencTB. Llenbto cBoen Hay4yHom paboThl Mbl BUAUM BbIIBJIEHNE MOHATUS
3NEKTPOHHbLIX AEHEXHbIX CPeACTB U BbIACHEHMNE NX 3Ha4YeHns B cchepe PUHAHCOBOro NpaBa COBPEMEHHOWN
Poccuinckon ®enepaunn. Bo-nepBbix, Ha Hall B3rnsg, HeobxoaMMo AaTb onpeaesieHne NMOHATUIO 3JIeKTPOHHbIX
heHexxHbix cpencTs (nanee 9C). B cT. 3 3akoHa N 161 copepxntcs onpepeneHue noHatus 3CM .

Mo CyTn 3N1eKTPOHHbIE AEHE)XHble CPeACcTBa - 3TO AeHeXXHble CPefCTBa, KOTOpble NpeaBapuTesibHO
npenocTaBfieHbl OAHMM JINLOM (NMLOM, NPeoCTaBUBLLUNM AEHEXHble CpeaCcTBa) APYroMy nmuy, Y4UTbiBaloWeMY
MHopMaLnio 0 pa3Mepe NpefocTaB/IeHHbIX AeHeXHbIX cpencTB 6e3 oTKpbITNA 6aHKOBCKOro cyeTa (0b6a3aHHOMY
nvgy), ANS UCMOJSIHEHNS AeHeXHbIX 0653aTeNnbCTB NMua, NPpeaoCcTaBMBLLEro AeHEe)XHble CpeacTBa, nepea
TpeTbUMN ANLLAMN N B OTHOLLEHNN KOTOPbIX JINLLO, NpefoCTaBUBLLEE AeHEeXHble CpeaCcTBa, MMEET NpaBo
rnepefaBaTb Pacrnops>XeHUs NCKIIYNTENbLHO C MCNOJIb30BAaHNEM 3JIEKTPOHHLIX CPEACTB naaTexa.

To eCTb MOXXHO CcAenaTb BbiBOA 0 TOM, 4To DAC no CBOeN CyTU ABASOTCS 0ObIYHLIMU OEHEXXHbIMU CpeacTBaMu,
TOJIbKO XpPaHUBLUMMCA Ha BAHKOBCKOM CHETY /L@ WX Ha MHbIX BUAAX 3JIEKTPOHHbIX KOLLEeNbKOB. BO-BTOPbLIX, Ha
Haw B3rnsan, Heobxogmmo paccMmoTpeTb NpusHaku C. B cooTBeTCTBUM C ONpeaesieHMeM 3akKoHodaTens,
3aKkpenaeHHoro B n. 18 ct. 3 ®epepanbHOro 3akoHa oT 27 nioHa 2011 r. N 161-d3 «O HauMoHabHON NaTeXXHOoMN
cucteme». 9C - 370 AeHexXHble cpeacTBa. B nyHkTe 4 ctatbn 7 PegepanbHoro 3akoHa N 161 «O HaunoHasnbHON
njaTeXXHoW cuctemex»: onepaTop (B 6oNbLLINHCTBE ClyYaeB UM BbiICTynaeT 6aHk), 0653aH y4nTbiBaTb BCE
3/IEKTPOHHbIE AEHEXHble CpeACTBa rpakAaHMHa No CpeacTBaM Co34aHUs 3anncn, B KOTOPOM yYKa3biBaeTCs
KOJINYECTBO 3JIEKTPOHHbIX AEHEXHbIX CPEACTB Ha CYeTy rpakaaHnHa. lpyrnmm caiosamm, B [aHHOW 3anncum
oTpa)kaeTcs pa3Mep MaTepuasibHbIX 06513aTeNbLCTB onepaTopa nepen AMuoMm, SBASIOWMMCA BlagenbuemM 4aHHOro
cyeTa, B CyMMe NMpefocTaB/IEHHbIX UM OEHEXXHbIX CPeACcTB. B paMmkax 0encTBylOLWEro poCCMNCKOro
3aKOHO4aTeNbCTBa AeHe)XHble CpeAcTBa NoApasyMeBatoT nog cobon ob6si3aTenbCTBEHHbIE NpaBa TpeboBaHMS
nuua, NnpeaoCTaBMBLIEro AeHbrn, B OTHOWeHUn onepaTtopa 34C.

AHaNM3 NpaBoBO NPUPOALI LNGPOBOro py6ia 1 ero oTrpaHNYeHne oT CMEXHbIX KaTeropum

Lincdposoii pybsb - AOMOAHUTENbHAaA MHHOBALUWMOHHAs hopMa HaLUMOHaIbHOM BastoThl, KoTopas 6yaeT obpalaTbcs
HapaBHe C gpyruMu oopmMamMmn geHer NocpencTBOM LMMPOBbLIX TEXHOOMMA 1 0b6nagaTh, B CBA3U C 3TUM, BCEMU
HeobXoANMbIMU UX NPU3HAKAMWU. DNEKTPOHHYIO BEPCUIO HALMOHaNbHOW BaloThl, UCX0As N3 aHaNM3a AokKnana,
npencrtasaeHHoro baHkom Poccum, CTOUT paccMaTpuUBaTb KakK CpeicTBO pacClUMpPEeHnNs BapMaHTOB OCYLLLEeCTBeHNS
6e30macHbIX NaTeXen, a He COKPALLEHNSA UIN 3aMEHbI Y)Ke CYLLEeCTBYOLWNX CNOCOBOB OCYyLEeCTBAEHUA OEHEKHbIX
TpaH3aKUWUiA Ha HOBble. Ha 3/1eKTPOHHbIN (LMEGPOBO) KOLLIENEK, CO3AaHHbIN Ha NnaTgopMe LleHTpanbHoro 6aHka,
AeHbrn 6yoyT NepevyncnaTcs y>xe npuBbIYHbIM KlacCuyeckum cnocobom ¢ 6aHKOBCKOro cyeTa, a «nepefada
uncposoro pybns oT ogHOro nosib3oBaTesns K apyromy byaoeTt nponcxoanTb B BUAE NEPEMELLEHNS LNEDPOBOro
KoOa C 04HOIr0 3N1eKTPOHHOIr0 KoLlesibKa Ha OpYrom».
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