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https://studservis.ru/gotovye-raboty/kursovaya-rabota/32030

Tun paboTbl: KypcoBas paboTa
MpeamMeT: ®NHaHCHI

ConepxxaHue

BeepeHne 3

MnaBa 1.MIHNALMA Kak NposBAeHNE MaKPOIKOHOMNYECKON HecTabunbHoCcTn 6

1.1.AHann3 noaxona Ha OCHOBE MHMAALNK CNpoca U UHPIALNN NpenoXxeHns 6

1.2.MpakTnyeckoe nNpuMeHeHne Teopuin NHMALNM B MaKPOIKOHOMUYECKOM peryamposaHnm 12
naBa 2.AHann3 NHPAALMOHHOrO haKTopa B NMPOLEHTHON nonnTuke 17

2.1.06was xapakTepnCTUKa BANAHNUSA MHPIALNN Ha NPOLLEHTHYIO CTaBky 17

2.2."HpNAums B pUCKabHOW, MOHETapPHOW 1 NMpoLeHTHoON noanTuke B Poccunckon denepaunm 20
3akdeHne 27

CnuncoK ncnoJsib30BaHHOM NuTepaTypbl 29

BBepeHune

AKTYanbHOCTb TeMbl PaboTbl. MHPOAALNA - CIOXKHbIA NPOLLECC, KOTOPLIA U3MEHSAETCS Mo BO3AENCTBUEM
COBOKYMHOCTN B3aMOLENCTBYOLWMX (DAaKTOPOB M NPUYKNH. Peliatowme pakTopbl MHGASLUK NexxaT B chepe
MPOV3BOACTBA, HO NPX 3TOM HeNb38 OTPULATbL POJib U 3Ha4YeHe PakTOPOB MOHETapHOro (AeHeXXHOro) xapakTepa.
CnepoBaTesibHO, Ha pa3BUTUE NHPAALMN BANSIOT, NpeXxae Bcero, hakTopbl, BO3HUKAlOLLNE B YC/IOBUAX
MPOV3BOACTBA M peasn3aunm ToOBapoB 1 YCAYr, a 3aTeM (haKTopbl, CBSAI3aHHbIE C AeHEeXHbIM obpalleHunem, -
[eHe)XHas Macca, BONpockl obpalleHns geHer u T.M.

CnepoBaTenbHO, UCccnenoBaHne Npmpoabl MHPAALMKN TpebyeT MOCTPOEHUA MUHOW MOLENN, OTPaXkatloLen BANSHue
CUCTeMbl cnepyowmx GakTopoB:

NpPon3BOACTBO U NMPeaJSIoXKEeHNE TOBAPOB;

heHexxHoe obpalueHne n cnpoc;

[0X0Abl N Pacxobl XO3AANCTBYOWMX CYyObeKTOB;

ypoBeHb 3aHATOCTU 1 6e3paboTuubl 1 ap.

Ha nHhAAaumnMoHHbIe NpoLecchl BANAIT ABe rpynnbl PakKTOPOB: hakTopbl CNpoCca N haKTopbl NpeasioXKeHuns.
Kaxkpas n3 atux rpynn akTopoB 06yC0BAMBAETCA PasIMYHbIMU MPUYNHAMUN:

- ypOoBHEM [,0X040B U 3apaboTHOM naaTbl;

-BblNyCKOM B obpaLlleHne ByMa>kHbIX OeHEr;

COKpalleHneM 06beMoB NPOU3BOACTBA;

POCTOM N3OEpPXKEK NPOM3BOACTBA U Ap.

C y4eTOM yKa3aHHbIX 06CTOSATENbCTB B CTPaHaxX C pa3BMTOM PbIHOYHOW 3KOHOMMKOW LLNPOKOE pacnpocTpaHeHme
Moay4Ynan gBe TPaKTOBKN NHPISALNN.

KelHCnaHcKas, npusHaowas ymepeHHyto (3-5%) nHgnaunio nones HoM anga CTUMyaMpoBaHUA Npon3BoACTBa,
0COBEHHO B YC/I0BUAX NEPUOANYECKUX SKOHOMUYECKUX KPU3NCOB, KOTOpas UCXOAUT U3 TOro, YTO NPaBUTENbCTBO C
MOMOLLLI0 AEHEXXHO-KPeAUTHON 1N 610 KEeTHO-HaI0roBOM MOJUTUKN MOXKET peryampoBaTbh NMHPISALMOHHbIE
npouecchl n CHM3NTL 6e3paboTuLy, pbIHOYHAA SKOHOMMKA CaMa MNo cebe He B COCTOSHUM NPeoaoNeTb
SKOHOMMYECKNE KPU3UCHI.

MoHeTapHas Teopus, genatowas ynop Ha XeCcTKYH NOINTUKY AEeHEXHO-KpeaAUTHbIX orpaHndeHnn B 6opbbe ¢
MHaumnen.

Ons Poccum v MHOMMX pa3BMBaOLLNXCA CTPaH XapakKTepHa Tak)Xe CTPYKTYpHasa TpakToBKa nHhnaumu,
obycnoBsieHHaa AMCNponopuUnsaMM Pa3BUTUN OTpPaCsel SKOHOMUKN, HU3KUM YPOBHEM UM OTCYTCTBUEM
31aCTUYHOCTY NPEAJIOXKEHUA MO OTHOLLEHMIO K cripocy, cnabon MobunbHOCTLIO PaKTOPOB MHTEHCUBHOIO pa3BUTUA
MaTepuasbHOro NPoM3BOACTBA.

Ecnn KerMHCMaHCKas Teopms rocyfapCTBEHHOMO peryampoBaHus feria Ha 0OCHOBY (PMHAHCOBOW MOJINTUKN
3anafHbiX cTpaH 1970-X rr. C BBICOKOPa3BUTbIMU PbIHOYHBIMU OTHOLLUEHUAMU U CTafla pakTopoM cTabunmsaumm
9KOHOMMKMN, TO MOHeTapHasa noamTuka M. ®pnameHa, NCNoJIb30BaHHAA POCCUNCKMMIN pedopMMCcTaMn, NprBesa ee
SKOHOMMKY B yrnanok. B nHTepecax 6anaHCMpoOBaHNA SKOHOMUYECKOrO Pa3BUTUSA HEMb3A PYKOBOACTBOBATLCSA
TEopeTnYeCcKMMM B3rna4amMmm Kakoro-1mbo og4HOro nam HeCKONbKUX y4eHbiX. Mo)XKHO 6paTh BCe paumoHaabHOe 13
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Ka>kaon Teopun. 8 pOCCUNCKON SKOHOMUKM MEPEXOLHOI0 Nepmoda XxapakTepHbiMU CTann naen KenHca n ero
npuBEpP>XeHLEeB:

0 AepuUNTHOM (DUHAHCMPOBAHUN KaK OAHOM 13 CNOCOB0B cAepXKMBaHUA COBOKYMHOIo CApoca;

0 uMkKnn4yeckom banaHcmpoBaHum brog)xxeTa Kak cnocobe cbanaHcmpoBaHMsa LOXOLOB U pacxonos bog)xeTa K
SKOHOMMYECKOMY LINKIY.

B pnHaHcoBom nonntuke Poccum Haxo4AaT CBOE NOATBEPXKXOEHME cnedyowme NnpmHumnel M. PprngmeHa:
orpaHuyeHne yvyactus LleHTpanbHoro 6aHka P® B Mepax no IMKBUAAUMN MOCNEeACTBUIA Inbepannsaumnm LeH un
(PMHAHCOBLIX NOTPACEHUN;

yLoBJieTBOpEHNEe TeKyLLnX (PMHAHCOBLIX NpobaeM 3a cHeT COOTBETCTBYOLWMNX CTaTen bloaxeTa;

yCTaHOBJIeHNe npenesios AeHEeXXHOW MacCbl B COOTBETCTBUM C TeMNamu

yBenn4eHua obbema HaumoHalbHOro goxona v ap.

MonbITKK caepXmnBaTb MHMPAALNIO MOHETAPHbLIMKN MeToAaMuU (MyTeM OrpaHNYeHNa AEHEXXHOW MacCbl) XOTA U Aanun
onpepesieHHbIe NoJIOXKNTesIbHble pe3yibTaTbl, HO MPU 3TOM NPUBEJIN K Pa3BUTUIO CUCTEMHOIO Kpu3uca - cnaj
MPOW3BOACTBA, POCT B3aUMHbIX HEMJaTeXen, NageHne )XU3HEHHOro YPOBHA HaceneHus un T.n. Poccuinckas
MHMAAUNS - 3TO CIOXKHBIA U MHOrO(aKTOPHbIN NPOLECC, KOTOPbI BKAKOHAET HE TONIbKO MHMIALMIO N3AEPXKEK NN
Ccnpoca, HO 1 AeduunT Broax)keTa, pa3finyHble CTPYKTYPHbIe AedopMaLn Mexay oTpac/ieBbiMy NoApa3aesieHnaMum
N CEeKTOpamMun peasibHON »XN3HN.

N3meHeHne obbeMa, CTPYKTYpPbl MK TEMMOB ANHAMUKUN Ka)KAOro U3 3TUX (hakTOPOB CBA3aHO C AePULNTHLIM
rocyapCTBEHHbIX PacX0A0B, yBe/IMYEHNEM roCyAapCTBEHHOIO A0JIra, KpeaMTHOW 3KCNaHCuen, TpaHchopMaLumen
KPaTKOCPOYHbIX AE€HEXHbIX HaKOMJEeHN B AOJrOCPOYHbIE KPEeAUTbI U T.4.

O6BbEKTOM UCCeoBaHNA ABASETCA NHMNALNA KaK SKOHOMUYECKUIA npoLecc.

MpeomMeT nccnefoBaHnsa - B3aMMOLENCTBME MHDNALUN C APYT MU SKOHOMUYECKUMU haKTopaMu.

Llenb nccnefnoBaHus - XxapakTepUCcTuKa BANAHUA NHPASLMN Ha pe3ysibTaT npouecca HapalweHus. PeanbHble 1
HOMWHaJIbHble CTaBKW.

B cooTBeTCTBUM C LEeNbio ChopMyIMPOBaHbI 3a4aun:

1. AHanum3 nogxona Ha OCHOBE UHMAALUN Cnpoca U UHDNALNN NPenNOXeHUS.

2. XapaKTepucTnka NpMMeHeHns TeopUin MHPAALNN B MaKPOIKOHOMMNYECKOM pPeryampoBaHunm.

3. OnpepeneHne xapakTepuUcTUKa BANAHNA UHPAALNN Ha MPOLLEHTHYIO CTaBKYy.

4. OueHKa BAUSAHUSA MHDAALNK B (PUCKAJIbHOWN, MOHETapHOW 1 NMPoLeHTHOW nonTuke B Poccunckon denepaunn.
naBa 1.MIHMNAUMA KaK NPOSB/IEHNE MaKPOIKOHOMMYECKON HECTabnabLHOCTH

1.1.AHann3 noaxona Ha OCHOBE MHMNALNM CNpoca U MHADIALUNN NPEeNoXeHns

WNHpaumna cnpoca - 3To ABJIEHME HapyLEeHUA PaBHOBECUS MeX Oy CMPOCOM U NMpeasioXeHneM B CTOPOHY cnpoca. B
pesynbTaTe 3TOro B obpaweHnn Bo3HMKaeT n3bbITOK AeHer no OTHOLLIEHUIO K KOJIM4eCTBY TOBAPOB, MOBLILLAOTCS
ueHbl. B cuTyaumu, Korga y>xe nMmeeT MeCTO NoJiHasa 3aHATOCTb B chepe Npon3BoaCTBa, MPOU3BOANTENIN HE MOTYT
yBENYNTb NPenJIoKeHNe TOBAapOB B OTBET Ha YBEJINYEHMNE CMpoca. C akTUBHbLIM MaaTe)XHbIM BanaHcoM.
MHoroobpa3sune hakTopoB, CNOCOBHLIX OKa3aTb BANAHME Ha TEMMbI POCTa NOTPebNTENbCKUX LIeH, MOpoXKAaeT
npobnemy oTbopa KNOYEBLIX PaKTOPOB 1 BbibOpa MeToOa IMNMPUYECKOr0o MogeNnpoBaHus/

MHoroobpasune cneundgunkaumin BegeT K HeobxognmocTn nogbopa ogHoM, Hany4wmm obpasom nogxonaLen ons
[AHHOWM CTpaHbl Ha pacCMaTpPMBAaEMOM BPEMEHHOM MPOMEXXYTKe. BKovyeHne B Moaens HeHabnogaemMbix
nepeMeHHbIX (pa3pbiB BbiNycka 1 6e3paboTuubl, BnepéacmoTpswme NHMAALNOHHbIE OXXUAaHUA) CONPOBOXAAETCS
HeobX0AMMOCTbIO NoMCKa cnocoba X KOPPEKTHON oLeHKN. MHDOAALNOHHbIE OXKNAAHWS NPUXOAUTCS OLEHNBATD
nmnbo ncKyccTBeHHbIM 0bpa3oM (Npeanonaras NOJIHY PaLNOHaIbHOCTb SKOHOMUYECKNX areHTOB U UCMOoJb3yS
WHCTPYMEHTa/IbHble MepeMeHHble AJ151 OLLEeHKN COOTBETCTBYOWMX KOIPPULMEHTOB), MO0 NCNOSb3YS AaHHbIE
OMpPOCOB HaceneHns, KOTopble B HEKOTOPbLIX CTPaH MMeIT CPaBHUTENIbHO KOPOTKY0 MCTOpUto. Bce aTn npobnemsi
3aTPYAHAIOT MCNOJSIb30BaHME 3TOr0 MeToAa B CTpaHaxX C NepexoAHON SKOHOMUKOW (M3-3a OTHOCUTENbHO KOPOTKUX
pPAOO0B OaHHbIX N MPONCXOAALLNX CTPYKTYPHbIX N3MEHEHMW), K KOTOPbIM MOXXHO OTHecTn u Poccuto.

Peanunsaunsa noaxona nsgep>xek CoOCTOUT B O4HOBPEMEHHOM MOAEIMPOBAHNN AOATOCPOYHON N KPATKOCPOYHOM
OMHaMUKM obLuero ypoBHs LeH. MpegnonaraeTcs, 4TO B AOJIFOCPOYHOM Mepuoge LeHbl onpenensiTcs
n3gep>xKaMu Npon3BoLCTBa, BaJIlOTHLIM KYPCOM N Hanoramu. B KayecTBe nokasaTens usgepXek, Kkak npasuso,
NCMoJb3yeTcs UHANKATOP YAe bHbIX 3aTpaT Ha Tpy4. NoNCK KOMHTErpauMoOHHOI0 COOTHOLIEHNA MeXXay
yKa3aHHbIMW NoKa3aTensaMum No3BossSeT 3a4aTb AOJITOCPOYHLIA TpeHA obLiero ypoBHA LeH. 115 oueHKn
N3MEHEHUN B TeMNe MHMASLUN B KPAaTKOCPOYHOM Neproae CTPOUTCA MOAesb Koppekumn owmnboK, B KOTOPYIO
Hapaay C y)Xe yKa3aHHbIMU haKTopaMu BKJKOYAOTCA ApYyrve, HanpuMmep, pa3pblB BbliMyCKa.

[eHeXxHble Mogenn No3BoasioT NPEeNMyLLECTBEHHO OLLEHUTb AOJrOCPOYHbIN TpeH B NoBeAeHumn obLiero ypoBHS
LeH. [Mony4YyeHHble pe3ybTaThl YKa3blBalOT Ha HU3KYIO CKOPOCTb MPUCNOCOBIEHUA LLeH K HEMY B CllyYae



BO3HWKHOBEHMSI BHELLIHEr 0 WoKa. KpoMe TOoro, onbIT MPUMEHEHMs Takux Moaenen 3a pybe)xoM ykasbiBaeT Ha
onpenenéHHble NnpobaemMbl 1 HEO6X0AMMOCTb NPOBEAEHNS AOMNOMHUTENbHOI0 aHaau3a, YTobbl 06bACHUTL
haKTUYECKYI0 OUHAMUKY LIEH.

B kayecTBe Nnoka3saTenen nsgep>xek Hamm 61NN BbibpPaHbl pasnnMyHble Mepbl YaebHbIX 3aTpaT Tpyaa (B CBA3M C
MHoroo6pasunem cnocobos nx pac4yéTa), LueHbl MPoOn3BOANTENEN CENbCKOX03ANCTBEHHOM NPOAYKLUNM, LLEeHbl Ha
YCAYTN XXUJNLWHO-KOMMYHaJsIbHOIO X035MCTBa, Kypc py6ss K gonnapy. O4HakKo HaM He y4anocb 06HapyXuTb
KOWMHTErpaunoHHYo CBA3b MeXXAy 00603HaYeHHbIMU NoKasaTeNsMn N MHAEKCOM NOTPebnTeNnbCKUX LieH.
EOVNHCTBEHHBLIM UCKNOYeHUeM cTana mogenb ¢ UMLL n nHOeKCOM LeH NMpon3BOAUTENEN CEIbCKOXO3ANCTBEHHOMN
npoaykumun. Ho Tak Kkak oHa ob6s1agaeT AO0CTAaTOYHO HU3KOM 06BbACHSOWEN CMOCOOHOCTbLIO, 3TOT pe3yabTaT 6bin
MPWU3HaH Heyo0BAETBOPUTENbHbLIM. [pnYnHa Hallen Heyaaun MOXKET KPbITbCSl B HEBEPHON MAEHTURUKALNN
BO3MOXXHbIX DAaKTOPOB UHDAALNM NN HEKOPPEKTHOM noabope nokasaTtenen. OgHako Bbibop hakTopos Obin
cAeflaH Ha OCHOBaHUW BbIBOAOB MHOXKECTBA IMNUPUYECKUX paboT. bosee BEPOSTHLIM HaM Ka)KeTcCs, Y4TO
Hebosbllas AJIHa BPEMEHHbIX PAAOB U CTPYKTYPHbIE U3MEHEHUSI B 9KOHOMUKE PoCCcMM He NO3BOJISIOT B
HacTosLee BpeMs MOCTPOUTb aAEKBATHYIO 4,0JITOCPOYHYIO MOAESb.
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