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BBEOEHWE

BeayLiyto posib B pOCCMNCKON (OMHAHCOBOM cucteme nrpaet 6aHKoBCKasi cucteMa. B HacTosLee Bpema B
HauMOHaNbHOW SKOHOMMKE, B TOM 4yucne B 6aHKOBCKOM CUCTEME, MPONCXOAAT paAuKalibHble CTPYKTYpPHbIE 1
9KOHOMMYECKMe nameHeHnsa. CTPYKTYPHbIE N ONepauOHHbIE N3MEHEHWS OCHOBaHbI Ha OMbITe Pa3BUTKSA
6aHKOBCKOro cekTopa 3a pybexom. Hanbonee pacnpocTpaHeHHbIM 6aHKOBCKUM MPOAYKTOM SIBISSETCA KpeauT.
baHk Poccun obnagaeT HE3aBMCMMOCTbLIO, MOIMTUYECKON N SKOHOMUYECKOM MOEHTUYHOCTLIO. MNocnegHee cBA3aHO C
rnosiBIEHNEM eANHON HALMOHAIbHOW OEHEXHO-KPeAUTHON NOINTUKIK, HAarnpaBAEHHON Ha YCTPaHEHNE HE3aKOHHOro
0ABJIEHNA N KOH(IMKTOB UHTepecoB. Ka)kaas cCTpaHa CTPEMUTCS A0CTUYbL cbanaHcupoBaHHoOro 6oa)keTa B
paMKax NoCTPOeHUs PUHaHCOBO-IKOHOMUNYECKNX CUCTeM. Ecnm rocygapcTBeHHbIN Bl0a>KeT oKakeTcs
0edULMTHBLIM, OH NOMbITAETCA BOCMOJIHUTbL 3TOT AePUUNT PUHAHCUPOBaHUA. MHorme wtaThl NpmuberatoT K
3aMMCTBOBAHNAM, KOrga y HUX BO3HUKaOT npobsiembl C rocyfapCTBEHHLIM KPeaNUTOM.

[ocynapCTBEHHbLIN KpeauT UrpaeT BaXkHY0 poJib B MAKPO3KOHOMUYECKO CUCTEME BCEX FOCYAAPCTB. DTO CBA3AHO
C TeM, 4YTO B3aMMOCBA3b MexXxay hopMmpoBaHueMm, ob6CnyxmBaHMEM 1 NOraleHNEM rocy4apCTBEHHbIX 3aliMOB
OKasblBaeT 3Ha4YUTesNbHOE BANSHUE Ha (PMHAHCOBOE MOJIOXKEHNE, NHBECTULMNOHHbBIN KNMMAT, PUHAHCOBLIA LUK/ W
pa3BUTUE MeXAYHaApPOAHOro COTPYAHUYECTBaA Mexay rocygapcTBaMn. B coBpeMeHHbIX YCI0BMSAX BaXKHOEe MeCTO B
pewweHnn npobnembl 610gKeTHOM cbaNaHCMPOBAHHOCTN Ha Pa3/INYHbIX YPOBHAX, CTUMYAMPOBAHNN
3KOHOMMYECKOro pocTta 1 noncke bonee ahpeKTUBHLIX NyTen UHAHCMPOBaHUS agedurunTa broaxeTa
MPUHaONEXNT rocyfapCTBEHHbIM 3aiMaM.

O6beKkT nccnepoBanHmna: pecnybnnka bawkopTocTaH. MpeaMeT nccnefoBaHuns: yrnpaBsieHne rocyaapCTBEHHbIM
KpeauToM Kak 04HO W3 HanpaBJieHnn MHAHCOBOW NOJINTUKM FrOCyAapCTBa.

Llenb nccnepoBaHus: aHaan3 1 OLEeHKa CUCTEMbI YNPaBAEHUS FOCY4apPCTBEHHbLIM KPEOUTOM KakK 04HO 13
HanpasieHnn PMHaHCOBOW NOINTUKN rocyfapcTBa B pecnybnvke bawkopTocTaH.

Mcxona vs uenun, chopMmynmpoBaHbl cneaytowme 3agadm nccnenoBaHns:

[ paccMOTpeTb NMOHATUE N CYLLHOCTb KpeAUTHbIX OTHOLUEHWI B roCyAapCTBEHHOM ynpaBaeHuu;

[ nccnepoBaTb 0COBEHHOCTU yNpaBieHNa rocylapCTBEHHbIM KpeanToMm;

[ paccMoTpeTb 0COB6eHHOCTU YyrpaB/eHNUs rocy4apCTBEHHLIM KpeanToMm B pecnybnnke balwkopTocTaH.

Ons peweHns NocTaBNeHHbIX 3a4a4 U NPOBEPKU NCXOAHbIX MPeAnono)XeHun 6bl1 NCNOJIb30BaH KOMMJIEKC
B3aMMOCBSI3@aHHbIX METOA0B MCCNEN0BAaHUS, afleKBAaTHbIX €ro NpeaMeTy: aHaans3, CUHTe3.

CTpyKTypa KypcoBoi paboTbl COOTBETCTBYET JIOFNKE NCCEN0BaHNS U BKJIOYAET BBEAEHNE, OCHOBHYIO YacCTb,
3aKJitlo4eHne n bubnnorpadmnyeckmin cnncok. Bo BBefeHNN NPUBOSUTCA KpaTKas XapakTEPUCTUKA TEMbI
nccienoBaHuUs, onpenenatoTcs obbekT, NpeaMeT, Lenb, opMynmpyroTcsa 3agayn, obo3HavatoTcs
MeTo400rn4Yeckmne 0CHoBbl paboTbl. B OCHOBHOM YacTy onucbiBatoTCs NpobaemMsbl yrnpaBaeHns rocyapCTBEHHbIM
KpeauToM Kak 04HO M3 HanpaBiieHnn GUHaAHCOBOW NOJINTUKM roCcyAapcTBa B pecnybnnke balkopTocTaH. B
3aktodeHnn 06obuwatoTca pesynbTaThl MCCNEO0BaHUS, U31araloTCs ero OCHOBHbIE BbIBOAbI.

1. TEOPETUHYECKWME ACMNEKTblI KATEFTOPUWN KPEOWNTHBLIE OTHOLIEHNA B TOCYOAPCTBEHHOM YMNMPABJTIEHNIN
1.1. NMoHATWe KpeanTa N KpeauTHbIX OTHOLLUEHUN
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CoBpeMeHHOe 3aKOHOA4aTeNIbCTBO TPAKTYeT MNOHATUE KpeaunTa Kak CpefcTBa, npefocTaBnsemMble 6aHkamMu nnm
OPYrMMN KPeOUTHBIMU YYPEXXLEHVNSAMN 3aEMLLMKAM B COOTBETCTBUM C YCJIOBUAMU KPEeAUTHbLIX JOrOBOPOB, U
3aeMLWnKn obs3aHbl BO3BpaLLaTh 3TU CPeACcTBa W BbiMJla4yMBaTh MPOLLEHTHI 3@ MOJIb30BaHWE 3TUMU CpeacTBaMu, a
Takxe gpyrue nnatexxu, ocobeHHo bpokepckue ycayru, npegoctasnasaowme kpeant. Obs3aTesbHbIM yC0BNEM
ON151 BblAa4yn KpeauToB KPeAUTHbIM OpraHn3aumsam sSBAsSIeTCs NoralleHne 3aeMHbIX cpeacTB. KpeanTHble
OTHOLLEHWS NpeayCcMaTpMBalOT BO3BPAT CPeACcTB (APYrux pecypcos), NpeaocTaB/IeHHbIX KpeanTopoM nocne
NCMNOJIb30BaHNA 3aeMLLNKOM. MPOCPOYEHHbIN KpeanT OTHOCUTCS K BO3BpaTy CPencTB (APYrux pecypcos),
npenocTaB/IeHHbIX KPeaUTOPOM MOCJIe UCMOb30BaHUS 3aEMLLNKOM.

Bbigaya kpeantoB 6aHKaMy 3aBUCUT OT 6a30BON CNOCOBHOCTN SKOHOMUKN MOBMAN30BaTb AOCTaTO4YHOE
KOJINYeCTBO AEMNO3UTOB B 3KOHOMUKE. BMecTe ¢ ApyrnMm MHOCTPaHHLIMU NCTOYHUKAMKU CPeACTB 3TW AEerno3nThl
npeacTaBnsAoT cobol 3aeMHble CpenCcTBa MM HakonsieHHble cbepexxeHus [16, c. 51].

KpeaunT o4eHb BaXKeH B SKOHOMMKE, 0cobeHHO ansa obpabaTbiBatoLLie NPOMbILLIEHHOCTU, KOTOpPas OTBeYaeT 3a
MPoOV3BOACTBO TOBApPOB U ycayr. Ccyabl, BblAAHHbLIE NM, - 3TO LieHHble Belun. C MOMOLLbI0 KPeAUTOB Bbl MOXETEe
3aHUMaTb CPeACTBa UM (QOHAbI, YTO SIBJISETCS Ba)KHbIM CPEACTBOM paclMpeHus. KpegmT nomMoraeT KoMnaHusaM
pacwmpaTb MacwTabbl NPOM3BOACTBA, YTO O3HAYaeT yBeNMYEHNE KOSIMYECTBA TOBAPOB U YC/YTr U yBeNMYeHNE
npubbinn (Npnbbinn).

KpeaunT He TOJIbKO paclunpsieT Npon3BoACTBEHHbIE MOLHOCTM NPON3BOAUTENEN, HO U co3aaeT 6osiee LWIMPOKMe
noTpebunTenbckme BO3MOXXHOCTY ANS OMaLUHUX XO358NCTB, MOCKOJIbKY OHM MOFYT 3aHUMaTb A0X0A4bl B Byayliem
ans drnHaHcMpoBaHUS 6osiee BbICOKMX YPOBHeN TekyLero notpebnerHus. Yem 6onblie po3HUYHbIX TOBapoB byaeTt
npopaBaTbCsA B KpeanuT, TeM 60sibLIe BbIPYYKM MOJIYYUT KOMMNaHWS, HO 6barogaps 4OCTYNHOCTU KpeauToB
BO3POCLUMI CMPOC Ha TOBapbl U YyCYyrn CTUMYyAMpoBas PoCcT N MHBECTULIMN, @ TakXXe co3aas HoBble paboyne mecTa.
KpeAnTHble OTHOLLEHUS - 3TO OTHOLLUEHMUS, CKIaAbIBaOWMECS MEeXAY KPeaUTOPOM 1 3aeMLLMKOM Mo NoBoAY
CAENKW CCyAbl, T.€. Nepeaavyn geHer uiam MaTepuranbHbiX LLEHHOCTEN Ha YC/IOBUAX BO3BpaTa B onpeAesieHHbIN CPpoK
W, Kak NpaBuWo, C yrnaaTon ccygHoro npoueHTa [11, c. 64].

HeB03MOXXHO NpefCcTaBUTb COBPEMEHHYI 3KOHOMUKY 6e3 KpeOnTHbIX YYpEeXAeHWA, B TOM Yucsie u s
hnHaHcupoBaHMa 060pOTHbIX CpeacTB. MNMepeBon cBOHOAHbLIX HAIMYHbLIX N OPYFNX CPEACTB HE TOJIbKO MPUHOCUT
Npunbblib KpeanTopam, HO U CTAHOBUTCA PECYPCOM, NPUBJIEKATESIbHOCTb KOTOPOro NO3BOJISIET 3aE€MLLNKAM pellaTb
cBou cobcTBeHHble hHAHCOBbIE MPOBIEMbI C LIesblo NMoJIyHYeHUs AanbHelrLwen npubsinn.

PaccMmaTpuBasi rocy[apCTBEHHbIA 3a€M KaK CJIOXKHYH 3KOHOMUYECKYO KaTeroputo, cnengyet OTMEeTUTb, YTO OH
HaxoAUTCSA Ha nepecevyeHnn 2-x BUAOB (PUHAHCOBLIX OTHOLLIEHW: UHAHCOB U KpeguTa. CoyeTas B cebe cBoun
OTJ/INYNTESIbHbIE YEPTbl MPU XapaKTepPUCTUKe rocyAapCTBEHHOr0 3aiMa, C PMHAHCOBOWN TOYKN 3peHuns, cnenyeTt
OTMEeTUTb, YTO OH 3aHMMAET Ba’XHOE MECTO B cMCTEME (PMHAHCOBbIX OTHOLUEHWN, BKOYAA UX MEXAHU3MBbI,
HanpaBaeHns 1 acnekTbl. C opyron CTOPOHbI, FOCYAapPCTBEHHbIN 3aeM, KOTOPbIN 06513aTe/IbHO COXpaHseT
OCHOBHbIE XapaKTePUCTUKN 3aiMa, OCHOBAH, B YaCTHOCTW, Ha OCHOBHbIX MPUHLUKNAX KpeaANnToBaHNA: CPOYHOCTb,
BblMfaTa KOMMEHCaLWA, BO3BPATHOCTb, FapaHTUN, NpeaMeT roCy4apCTBEHHbIX KPeaNTHbIX (DOHO0B, aBTOHOMMUS.
FocynapCTBEHHbIN KPEAUT-3TO COBOKYMHOCTb SKOHOMUYECKNX OTHOLUEHWA, KOTOpble ABAAIOTCA YacTbio
rocynapCTBEHHOW (PMHAHCOBOWM CUCTEMBbI, (HOPMUPYIOLLNXCA MEXAY MOCYAapCTBOM N APYrMMN XO3SACTBYOLWMMMN
cybbekTamu (lopnanyecknmMm n husn4eckumMm amMuamMmn, MHOCTPaHHbIMUK, MeXAYHaPOAHbIMU (MHAHCOBLIMU
WHCTUTYTaMu), C APYro CTOPOHbI, C TOYKM 3PEHNS LEHEXHOI0 NMNOTOKA C TOYKM 3PEHUNS CPOYHOCTW, onJlaThbl U
obpaTumocTn.

CyTb rocyfapCTBEHHbIX 3aiMOB 3aKJ/Il04AETCA B NepepacnpeneneHnin KannTaloBl0XKEHUA OT YaCTHOIro CeKTopa K
rocyfnapcTBYy Ha YCNOBMSAX CPOYHOCTW, MJIATHOCTU U BO3BpaTHOCTK. ObLasa cyMMa HenoralleHHoro goJra
rocynapcTBa-3TO CyMMa rocyapcTBeHHOro gojra. CoBpeMeHHas Haloroso-6to00)KeTHaa NoJiMTUKa Npu3HaeT, 4To
MO>XHO MCMNOJIb30BaTb HecbanaHCcMpoBaHHbIe BloaXKeTbl Ana cTabunmnsaymm sKOHOMUKKU. OCHOBHbLIM (hakTopoM
BO3HWKHOBEHWA N pPOCTa rOCyAapCTBEHHOro foJira sisnserca geduunt 6iogxxeTa. Kpegnthl - 3To AebeToBbIe
WHCTPYMeHTbl. OfiHa CTOpPOHa NMpPeaoCTaB/IsieT aKTUBbI, UMYLLLECTBO UM AEHLIMN OPYro CTOPOHE B 06MeH Ha
BbINAATy NPOLLEHTOB 1 BO3MOXXHOE MoraleHne 3aeMHbIX akTUBOB, MMYLLECTBa UK AeHer. KpeanTHble
cornaweHuns obbl4HO POPMYNNPYIOTCS B MMCbMEHHOM hOpMe 40 TOro, Kak akTMBbl 06enX CTOPOH NepenayT U3 pyk
B PYKWU.
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