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BBepeHune

AKTya/IbHOCTb TeMbl pecepaTa o0bycnoBneHa HeobxoanmocTblo 6onee geTasnbHOro N yraybaeHHoro nsyvyeHums
MaKpPO3KOHOMUYECKMX NMOKa3aTesien, KOTOPbIMU U3MepseTcss MMpoBasa N PoCCMnCKasa SKOHOMUKA. JleHeXHbIN
MYNbTUMJIMKATOP Ba>Xe€H B MAaKPOIKOHOMUKE, MOCKOJIbKY OH OnpenenseT AeHEeXHY MacCy, KOTopas BANSET Ha
MPOLEeHTHbIe CTaBKN. ITO TakKXe BaXHO B 6aHKOBCKOM cepe, MOCKOJIbKY BANSET Ha OEHEXXHO-KPEeAUTHYI0
NOJINTUKY U CTabnnbHOCTb BAHKOBCKOrO cekTopa. MIHOrAa 3To Tak>Xe Ha3blBaloT AEHEXKHbIM MYJIbTUMINKATOPOM.
OH onpepenseTcsa Kak MakKCUManbHbIVM Npefen, 40 KOTOPOro U3MeHsaeTCs AeHe)XHasd Macca Npu U3MEHEHNN CYyMMbI
BHECEHHbIX AeHer. 9TOT apeKT AEHEXXHOIro MybTUMN/IMKaTopa Yalle Bcero HabntofaeTca B KOMMEpYeCcKnx
6aHKax, MOCKOJIbKY OHW MPUHUMAIOT AEN03MThbl, U Yepe3 HEKOTOPOE BPEMS OHU XPaHAT AEHbIN B KaYecTBe
pe3epBa, 4T06bl BANTb JIMKBUAHOCTb B SKOHOMWUKY, OHM Ha4YMHalOT pacnpenensiTb OeHbIV B BUAE 3alMOB.
KoahdunumeHT pesepBnpoBaHmnS onpeaenseTcsa Kak obwas cyMMa AeHe)XHbIX CPeACTB ANS Lefien CHATUA CpencTs
KJINeHTaMu, KOTopas A0J/KHA XPaHUTLCA KOMMepYyecknmMm baHkamMmm B CBOUX pesepBax. OH TakXe U3BECTEH Kak
KO3 PULIMEHT pe3epBNPOBaHNS OEHEXHbIX CPeACTB M KO3 duuneHT obs3aTeNbHbIX pe3epBoB.

O6BbeKT NnccnenoBaHns - AEHEXHO-KPeAUTHbIN MyibTUNAMKaTop. MNpegmeT nccnenoBaHnsa - NpuMeHeHne
OEHEXXHO-KPeAUTHOro MynbTUNaMkaTopa B POCCUIACKON SKOHOMUKE.

Llenbto nccnepoBaHuns ABASETCA aHaNN3 NPUMEHEHNA OEHEXHO-KPeAUTHOr0 MyibTUMNIMKATOPa N €ro U3MeHeHuns
Ha npuMepe POCCUNCKON SKOHOMUKMN.

3afa4vn nccnepoBaHuns:

1. N3y4nTb OCHOBHbIE MOHATUSA U3MEPEHNA KPeAUTHO-OEHEXXHOIr0 MYJIbTUM/INKATOPa B SKOHOMUKE

2. MpoaHann3npoBaTb XapakTep NPUMEHEHNS NoKa3aTens HenocpeaCTBEHHO B POCCUNCKON SKOHOMUKE

3. BbIMNOJIHNTbL aHaNu3 JUHaAMUKN N3MEHEeHUA nokasaTtena B 2022 roay.

MeToAabl UCCNefoBaHNSA: aHaNn3a U CMHTe3a nHopMaLmnn, CpaBHeHUA, HabnoaeHns, AUMHaMMUYECKOro aHanamsa,
CTPaHOBOro aHasn3a.

TeopeTunyeckasa npopaboTka npobsiembl N3/10)KeHa B TpyAax aBTOPOB:

IOns aHann3a CTaTUCTUKN NCMNOJIb30BaNINCh AaHHble denepanbHON CNy>XObl CTaTUCTUKMN.

1. leHeXXHO-KPeaNTHbIA MyNbTUMNIMKATOP U ero MexaHn3m paboThbl

LdeHeXHbIN MyIbTUMIMKATOP - 3TO NOHATUE B 3KOHOMUKE. DTO OTHOCUTCSH K KOHLENLWN CO3AaHNA OeHer B
3KOHOMMKeE B hopMe co3faHus Kpeanta. am Mmbl MoXXeM CKasaTb, YTO 3TO MakKCMMasibHasi cyMMa geHer (B hopme
KpeauTa), KoTopyto 6aHKM MOTyT reHepupoBaTh, BHOCA U3MEHEHUSA B AeHE)XHbIe Aeno3uThl. MpoCcTbIMK CI0BaMy,
Mbl MOXXEM CKa3aTb, YTO 3TOT MHOXXWUTENb roBopuT 06 obuien cymme aeHer, KoTopyto 6aHKM MOryT reHepmMpoBaTb C
KakKablM gonsiapoM pesepsa [4].

B neHeXHO-KpeaUTHOM SKOHOMUKE AeHEXHbIA MYIbTUMJINKATOP - 3TO 0AHO U3 Pa3JINYHbIX TECHO CBA3aHHbIX
COOTHOLUEHN feHer komMepyeckoro 6aHKa K AeHbram LeHTpasibHoro 6aHka (Tak>ke Ha3blBaeMoe OEeHEXKHOWN
6a3011) B 6aHKOBCKOW CUCTEME C YAaCTUYHbIM Pe3epPBMPOBAHNEM. DTO OTHOCUTCS K MaKCMManbHOMY KOJINYECTBY
neHer komMepyeckoro 6aHka, KoTopoe MoXXeT 6bITb CO34aHO0 NPU HAaNNYUK ONpPeaeeHHOro KOJIMYeCcTBa AeHer
LeHTpanbHoro 6aHka. B 6aHKOBCKOM cMCTeEME C YaCTUYHbIM pe3epBUpPOBaHNEM, KOTOPAs UMEET 3aKOHHbIe
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TpeboBaHMA K pe3epBrpoBaHuMio, obLan cyMmMa KpeanToB, KOTOpble KoMMepYeckuM 6aHkaM paspelueHo
NpefocTaBnATb (AeHbIM KOMMep4YecKnx 6aHKOB, KOTOPbIE OHM MOTrYT JlerajbHO CO34aBaTb), PaBHa KpaTHOW CyMMe
pe3epBOB. 3TOT KO3(hhULUNEHT aBnaeTca obpaTHON BEANYMHON KO3 DULMEHTa pe3epBUPOBaHNSA MUHYC eAnHNLa U
ABJIAETCA SKOHOMUYECKMM MYJIbTUMJINKATOPOM. DaKTUHECKOe COOTHOLIEHNE AeHer K AeHbram LeHTpaJsibHOro
6aHKa, Tak)Xe Ha3blBaeMoe AEeHEXXHbIM MYbTUMINKATOPOM, HUXKE, MOCKOJIbKY HEKOTOpPbIE CPeACTBa XPaHATCA
HebaHKOBCKNM HacefleHMeM B KavecTBe BasoThl. KpoMe Toro, 6aHKuM MoryT uMeTb U3bbITOYHbIE pe3epBbl, KOTOPbIE
npesbiWaloT TpeboBaHUA K pe3epBMPOBaHMNIO, yCTaHOB/IEHHbIE LLeHTpasbHbIM 6aHKOM.

JdeHeXHbI MyJIbTUMJIMKaTOp OTpakaeT YCUIEHHOE U3MEeHEeHNe OeHEXXHOW MacChbl, KOTOpPOoe B KOHEYHOM ntore
ABNAETCA pe3y/ibTaTOM BAMBaHNA B HaHKOBCKYIO CUCTEMY AOMNONHUTESNbHbIX pe3epBoB. O4HAKO AeHEXXHbIN
MYJIbTUMJINKATOP OTAnYaeTca oT 6bonee 6a30BOro MynbTUNANKATOPa AEMN03MTOB, MOCKONbKY 6aHKW, Kak NpaBuo,
XPaHAT N36bITOYHbIE pe3epBbl, a KIMeHTbl 6aHKOB, Kak NPaBK10, KOHBEPTUPYIOT HEKOTOPYHO HYaCTb YEKOBbIX
neno3ntoB B cbeperaTenbHble Aen03UTbl AW HannYHble AeHbrn. [leHbru, koTopble 6aHKN He 065A3aHbl Aep>XaTb B
pe3epse, NepeHanpassfoTCAa Ha PUHAHCMPOBaHNE KPEANTOB, a 3aeMHble CpeCTBa OKa3biBalOTCA Ha AEMO3UTHbLIX
cyeTax ApYyrux KaveHTos. ObLias cymMMa HOBbIX AEMO3UTOB UM CO34aHHbIX HOBbIX AeHer MoxXkeT bbiTb paccynTaHa
C MoMoLLbO0 POPMYJibl AEHEXKHOIO MHOXMUTENS.

[deHeXHbI MyJIbTUMIMKATOopP - 3TO (DeHOMEH COo34aHUs AeHer B SKOHOMUKe B (hopMe co3faHus kpeaguTa. deHbru
CO34al0TCA Ha pblHKe Ha OCHOBe HaHKOBCKOM CMCTEMbI C YaCTU4YHbIM pe3epBMpoBaHmeM. Ero Tak>xe nHorga
Ha3bIBAIOT AEHEXXHbIM MYNbTUM/IMKATOPOM UAN KPEAUTHBLIM MYJIbTUMJINKATOPOM. DTa TeMa Takxe npernogaeTcs B
12 knacce 3KoHOMUKU!

9TO MaKCMMaJsibHbIA Npefesi, Ha KOTOPbIN MOXET MOBANATbL AeHeXHas Macca B pe3ysibTaTe U3MeHeHns
KOJINYecCTBa AEHEXHbIX Aern03UTOB, BHECEHHbIX JIIOAbMU Ha PbIHKE. DPDEKT EeHEXXHOro MybTUMNIMKATOPa MOXXHO
HabnonaTb B KOMMepyeckux 6aHkax 3KOHOMUKU. KoMmMmepyeckne 6aHKM NPpUHMMAOT AeHbI NAn Aeno3nTbl. OHK
XPaHAT HEKOTOPYIO CYMMY B KayecTBe pe3epBa npu cebe n npenoCcTaBnsaioT Apyrve akumMm B Ka4ecTBe 3aiiMOB
noasaM.

CyMmMa geHer, KOTopas XpaHUTCS B Ka4eCTBe pe3epBOB 3TUMN KOMMepYyecKuMn baHkamMu 4 uenen BblBoja
CpencTB BKIag4Ynkamu B ntoboe BpeMs, N3BECTHA Kak KOI(PPULMEHT pe3epBUpoBaHns, nam KoathPuumeHT
o6a3aTeNbHbIX pe3epBoB, AN KO3DPULNEHT pe3epBMPOBaHNSA HAIMYHOCTH.
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