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BBEOEHWE

B coBpeMeHHbIX yC1oBUAX CTabuabHOCTb 9KOHOMNYECKON CUCTEMbI N YCTONYMBOE pa3BUTUE rocyfapcTBa BO
MHOIOM 3aBUCAT OT 3P(PEKTUBHOIO perympoBaHnsa AeHe>XXHONn Macchl. [ToHNMMaHe MexXaHU3MOB, BANAIOLWNX Ha
N3MEHEeHNEe OEHE)XXHOW MaCChl, N aHaIN3 NX AVUHAMUKK UIPatoT KJKOYEBYIO poJib B HOPMMPOBAHUN SKOHOMUYECKOMN
MOJIMTUKN N PeryampoBaHum nHpaunm. OcobeHHo akTyasibHbIM CTAHOBUTCA U3Yy4YeHME 3TON TEMbl B KOHTEKCTE
POCCUICKON SKOHOMUKM, KOTOpas nepexxmnna 3HavynTesbHble KonebaHnsa nu N3SMeHeHns 3a NoCNefHne fecaTuneTus.
Llenbto paHHOM KypcoBon paboTbl ABNAETCA UccaenoBaHne TEOPEeTUYECKUX OCHOB AEHEXHOM MacChbl, aHanus eé
CTPYKTYpPbI U ANHAMUNKU, @ TaK>Ke OLeHKa 3(pHeKTUBHOCTN peryampoBaHna EHE)XXHON MacChbl B POCCUNCKON
3KoHoMMKe. B paboTe byayT paccMOTpeHbl OCHOBHbIE MOHATUSA U XapaKTEPUCTUKN AEHEXHON MacCbl, AEHEXHbIX
arperaToB 1 (haKTOPOB, BANSIOWMNX Ha UX BeANYMHY. Takxxe byaeT nposefeH aHann3 AeHe)XKHON MaccChl 1 eé
arperaTtoB B Poccun 3a nepuog 2017-2022 rogbl C LeNbO BbIAB/IEHNA OCHOBHbIX TEHOEHLUN U OLLEHKW PO
LleHTpanbHoro 6aHka Poccuinckon depgepaunm B peryimpoBaHnum geHexxHoro obpaiieHus.

Ona [oCcTu)XxeHns NOCTaBJ/IEHHON LEenN U pelleHmns 3aay nccnenoBaHns, pabota COCTONT U3 OBYX FNaB, KaXkaas us
KOTOpbIX BKJIIOYaAeT HEeCKOIbKO Noapa3nesnos. B nepsown rnaese ByayT pacCMOTPEHbl TeopeTUYeCcKme OCHOBbI
OEHEeXXHOW MacChbl, €€ NOHATUE, XapaKTEPUCTNKA N CTPYKTYpa AEHEXHbIX arperaToB, a Takxe paKTopbl,
BAMAIOLLNE HA BEJINYMHY OEHEXHOW MacCbl. BTopas rnaBa NoCBAWEHa aHaNN3y AMHAMUKN OEHEXHOW MacCbl 1 eé
arperatoB B Poccum 3a nepuog 2017-2022 roabl, ponn LUb PO B perynmpoBaHum geHeXHOro obpalleHuns n oueHke
3P PEKTUBHOCTM MPUMEHSAEMbBIX Mep.

N3yyeHne fgaHHOM TeMbl MO3BOJINT NONy4YnTh 6onee rnybokoe NoHMMaHNEe MEXaHN3MOB PerynpoBaHNs AEHEXHOMN
MaccCbl U BAUAHUA 3TUX MEXaHU3MOB Ha SKOHOMMYeCcKMe npouecchl B Poccuinckon depepaunn. B pesynbtaTe
nccnenoBaHns 6yoeT BO3MOXXHO BbIABUTbL NPO6JiIeMbl U BO3MOXXHOCTU AJ151 NOBbILWEHUSA 3HEKTUBHOCTU AEHEXKHO-
KPeAUTHOM NOJINTUKMK, YTO cnocobcTByeT cTabnnmsaumm SKOHOMUYECKON CUTyaL M B CTPaHe N hopMUPOBaHUIO
yCNOBUIN 018 YCTONYNBOIr0 SKOHOMUYECKOro pocTa.

Takum obpa3om, faHHas KypcoBas paboTa cnocobcTByeT yraybneHuto 3HaHNM 0 AeHEXHOM Macce, eé CTPYKType,
OVHaMUKe N OCHOBHbIX (haKTopax, BAUAIOWMX Ha HEE, a TaK)Xe NO3BOJISET OLEHUTb 3PPEKTUBHOCTb
perynmpoBaHmnsa geHe)XHOW MacCbl B POCCUACKON 3KOHOMUKeE. MonyYeHHble pe3ysibTaTbl MOryT ObiTb MCMO/Ib30BaHbI
Ansa pa3paboTkn pekoMeHaauuin no oNTUMM3aUnmn GEHEXHO-KPEAUTHON NOJINTUKM N YNYYLIEHMWIO YNpaBaeHns
AeHeXXHbIM obpaweHnem. Kpome Toro, pesyfibTaTbl UCCIef0BaHNA MOrYT BbiTb NOAE3HbI 414 CTYAEHTOB,
npenopaBaTesien u uccaegoBaTenen, 3aHNMaoLWLNXCa BOMPOCaMn AEHEXKHON MacChl U OEeHEXHO-KPeaANnTHON
NOSINTUKK, @ TaKXXe Ana cneumannucTos, paboTatowumx B chepe PUHAHCOB U SIKOHOMUKN.

naBa 1. TeopeTnyeckme OCHOBbI OEHEXXHOW MacChl


https://studservis.ru/gotovye-raboty/kursovaya-rabota/344819

1.1. MoHATVE AeHeXHOMN MacChl N €€ XxapaKTepucTmnka

[eHeXxHas Macca ABNAETCH KOYEeBbIM NoKa3aTeseM (PMHAaHCOBON CUCTEMbI 1 NMpeacTaBaseT cobon obuwyto cymmy
heHer, Haxoaawmxcs B obpalleHn B SKOHOMUKE Ha onpefenieHHbIi MOMEHT BpeMeHun. OHa BktoHaeT B cebs
Ha/IMYHble OeHbrY, Aeno3nTbl B 6aHKax 1 apyrue BUAbl AEHEXHbIX CPeACTB, AOCTYMHbIX A5 UCNOJIb30BaHUS B
BuAe cpeactea obMeHa uan nnatexa. [leHeXxHasi MacCa MMeeT BaXKHOe 3HavyeHne 019 MakpO3KOHOMNYECKOMN
MOJSINTUKWN, MOCKOJIbKY €€ N3MEHEHNE MOXXET BINATb Ha YPOBEHb UHMpAAUNK, 0OLLNIA CAPOC, MPOLEHTHbIE CTaBKW,
MHBECTNLUUN N SKOHOMUYECKUIA POCT.

JdeHexxHasa Macca knaccmumumpyeTcs no cTeneHn IMKBMAHOCTN, KOTopas onpefenseT, HaCKOJIbKO JIEFrKO aKTUBbI
MOryT 6bITb NpeBpaLLeHbl B HasIMYHble AeHbrn. O6bIYHO UCMONBL3YIOTCA CeayLIne arperaThl AeHEXHOW MacChl:
¢ MO: Hann4Hble aeHbru B obpaleHnmn (6aHKHOTbLI U MOHETbI) M KacCOBble OCTAaTKN KPeAUTHbIX OpraHu3auni;

e M1: MO nntoc aeno3unTbl B 6aHKax, Ha KOTOPbIE MOXXHO Cpa3y BbIMUCaTb YeK (TeKyLme cyeTa U Aeno3nTbl 0o
BocTpeboBaHua");

¢ M2: M1 nntoc cbeperaTtesibHble 4eMO3UThl, CPOYHbIE AEM03UThI U SpYyrne HeJIMKBUAHbIE BUAbI LEeN03UTOB,
KOTOpble MOryT ObITb JIErKO NpeBpaLLeHbl B HaIMYHbIE AEHBIN C HEOONLLWNMN NN HUKAKUMUK WTpadamu;

¢ M3: M2 natoc 0o0NroCcpoYyHble AEeNO3UTbI, PbIHOYHbIE MHCTPYMEHTLI, Takne Kak obauraymm, n ppyrme meHee
JINKBUAHbIE aKTUBbI.

[leHe)xHasa Macca BbIMOJIHAET cnegytowme pyHKLnn:

¢ CpeactBo obpalieHuns: obecnedymBaeT obMeH TOBApPOB U YCIyr MeXAy Y4aCTHUKaMN SKOHOMUKN;

e CpeacTBO HaKOMIEeHUS: NMpefocTaBseT BO3MOXKHOCTb cbeperaTbh U MHBECTUPOBaTb AeHbrn Ang byaywiero
MCMNOoJIb30BaHMUS;

¢ Mepa CTOMMOCTU: CAYXXWUT 0715 onpefesieHns CTOMMOCTW TOBApOB U yCayr B o6WenpuHATLIX eguHnuax;

¢ CpeacCTBO NsaTexa: NCMNob3yeTCs AJs NoralleHns O0JIF0B U BbIMOJIHEHUS KOHTPaKTHbIX 0643aTenbCTB.

Pap bakToOpOB MOXKET BANATb Ha AEHEXHYI0 Maccy:

1. JeHeXXHO-KpeAuTHasa nonnTuka: LUeHTpanbHbin 6aHK MOXXeT ynpaBaATb AEHEXHON MacCoN, N3MEHAS YPOBEHb
MPOLLEHTHbIX CTABOK, KpeAMTHble CTaHOapThl, 06a3aTeNIbHble HOPMbl PE3EePBUPOBAHUS NN MPOBOASA OTKPbIThIE
pPbIHOYHbLIE Onepaunm.

2. BHewHeToprosbin 6anaHc: MPpUTOK NaM OTTOK MHOCTPAHHOW BasllOThl Yepes3 TOProBble onepaunm mexay
CTpaHaMn MOXXET U3MEHATb AEHEXHYI Maccy.

3. Fl'ocypapcTBeHHOe hMHaHCMpoBaHWe: FocyfapCTBEHHbIE 3aMbl N geduunTbl BoaXeTa MOryT Tak>Ke BAUATb Ha
OEeHEeXHY0 Maccy.

4. dnHaHCOBble MHHOBaLMKW: BBeageHne HOBbIX (PUHAHCOBLIX MHCTPYMEHTOB N TEXHONOM NI MOXXET NOBbIWAaTb

3P PHEKTUBHOCTb U JINKBUAHOCTb AEHEXXHbIX CPEACTB, YTO, B CBOIO 04epelb, BINAET Ha AEHEXHY Maccy.
M3MeHeHne aeHEeXXHOM MaCCbl MOXKET OKa3biBaTb BAMAHNE Ha Pa3/INYHbIE aCNEKTbl SKOHOMUKN:

* NHpnauma: YeennyeHne geHexXHOM MacCbl MOXXET NPUBECTM K POCTY UHMAALNK, MOCKOJIbKY YBeNnYeHune
KONMYecTBa AeHer npu cTabuibHOM ypOBHE TOBApPOB U YC/Yr BEAET K MOBbLILUEHNIO LIEH.

* MMpoueHTHble CTaBKN: U3MeHeHne feHe)XXHOM MacChl MOXKET BJIMATb Ha NPOLEHTHbLIE CTaBKU, MOCKOJIbKY OHO
B/IMSIET Ha CNPOC Ha KpeauT n npepsioxeHne cBob6oAHbIX LEHEXHbIX CPeACTB.

e MHBECTULMNN: YBENNYEHNE OEHEXHOW MAacCbl MOXKET CTUMY/IMPOBAaTb MHBECTUL NN, NPeaoCcTaBIas
OONOSIHUTENbHbIE pecypcCbl A5 NpeanpuaTUin U NHBECTOPOB.

* DKOHOMUNYECKUIN POCT: YBENNYEHME AEeHEXHON MacChbl MOXXeT CnocobCcTBOBaTb SKOHOMUYECKOMY POCTY,
CTUMYNPYS CMPOC Ha TOBapbl U YCAYrn 1 co3fasas yCaoBMSA 415 pacluMpeHns Nnpon3BoacTBa.

[eHexxHasa Mmacca npeacTaBaseT cobon COBOKYMHOCTb AEHEXHbIX CPeACTB, HaxoaAwmxca B obpalleHn B
3KoHOMUKe. OHa KaccunumpyeTcs No CTENEHN NTMKBUOHOCTU, BbIMOJIHAET pan pyHKUMIA 1 MOABEPXKEHA
BO3OENCTBMUIO PAa3JINYHbIX (DAaKTOPOB. YNpaBaeHNe AEHEXHON MaCcCoOM ABISETCA Ba)KHbIM MHCTPYMEHTOM AEHEXHO-
KPeOUTHON MOANTUKWN, OCYLLLECTBISEMON LleHTpanabHbiMK BaHKamMun. YBennyeHne nam cokpalleHmne geHeXHOWn
MacCbl MOXKET OKa3biBaTb 3HAYNTENIbHOE BAUAHNE Ha MHPIALNIO, NMPOLEHTHbIE CTaBKW, MHBECTULN 1
9KOHOMMYECKMI POCT. N03TOMY n3ydYeHne OEHEXKHON MacChbl N €€ XxapaKTepuCcTuUK uMeeT 6osbLUIOE 3HaYeHne ons
aHasM3a 3KOHOMNYECKON CUTYaLUn 1 MPOrHO3MPOBAHNSA SKOHOMUYECKOr0 pa3BUTUS.

Ba>kHbIM acnekToM paboTbl C LEHEXXHOW MACCON ABASIETCA MOHUTOPUHI N aHan3 eé AUHaAMNKK, a TaKxXe
CBOEBPEMEHHOE pearnpoBaHne Ha N3MeHeHNs. 9TO NMOMOXKeT NMPeaoTBPaTUTbL HEraTUBHbLIE NOCNEACTBUSA, Takme
KakK BblCOKas MHMNALWS NN SKOHOMMYECKAsi CTarHauus, n cnocobcTByeT noanep xaHnio 3KOHOMNYECKOro
paBHOBeCUSA 1 CTabUILHOCTMW.

Mpwn aHann3e LeHeXXHOMN MacCbl HEOOXOANMMO Tak>XKe YYMTbiBaTb, YTO OHA MOXXET OblTb OKa3biBaTb BAUSHME Ha
3KOHOMMKY HE TOJIbKO KPAaTKOCPOYHO, HO N A0JIFOCPOYHO, YTO AOJSIKHO ObITb YY4TEHO NpU (hOPMUPOBaAHNN



9KOHOMMNYECKON MONANTUKN rocyaapcrtea U NPUHATUNN peLIJEHI/IIZ B (pMHaHCOBOM ceKkTope. iccneposaHue OEeHEeXXHOoW
MaccCbl 1 €é XxapaKTepUCTNK No3BOJISET Nyylle NOHUMaTb NPOLECCHl, MPOUCXoAsL e B SKOHOMUKE, N MPUMEHATb
3TOT MHCTPYMEHT C y4eTOM CneLnpuKn Ka)Kaon cTpaHbl U €€ SKOHOMNYECKON CUTyauun.
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