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1. CTpyKTypu3saumsa MHaHCOBOIr0O pbiHKa N OT/INYME pblHKA LLEeHHbIX ByMar oT gpyrux cerMmeHToB (OMHAHCOBOIrO
pblHKa

B npouecce Npov3BoACTBa KanuTasa y 04HUX Cy6beKTOB 3KOHOMUKW MOABAAETCSA NOTPEbHOCTL B (PUHAHCOBLIX
cpencTtBax C Uesibio pacllnpeHnsa nx neatTesibHOCTW. BmecTe ¢ 3TUM Y NHOro poada CY6'beKTOB 3KOHOMUKN
HaKanINBalTCA cOepeXxeHns, KOTopble MOryT BblTbh UCMOJIb30BaHbI C LIeJIbi0 MHBECTUPOBaHMA. O6e CTOPOHbI
BCTPEYAIOTCA Ha PMHAHCOBOM pbIHKE, Fe 1 UAET Npouecc nepepacrnpeneseHns CpeacTs.

®1HaAHCOBLI PLIHOK NMpeacTaBfseT cobo COBOKYMHOCTb BCEX JEHEXHbIX PeCYpCOB, KOTOPbIE HAaXoAATCA B
NOCTOAHHOM ABUXXEHWM NoJ BO3AENCTBMEM U3MEHSIOLLErOCS CMPOCa U NPeaJsioXKeHNS Ha HUX CO CTOPOHbLI Pa3HOro
poda cy6beKTOB 3KOHOMUKM1. ®UHAHCOBLIN PLIHOK BbICTYMaeT B KaYeCTBe KaHana pacrnpefenieHms u
nepepacnpefiefieHns JeHeXXHbIX PeCypCcoB COrJlacHO NOTPebHOCTAM Cy6beKTOB SKOHOMUKN N U3MEHEHUSM
KOHBIOHKTYPbI PblHKA.

B coOBpeMEeHHbLIX YC/IOBUSIX PbIHOYHbIX OTHOLLIEHUIA (DUHAHCOBLIMY pecypcamMmm NpMHUMaeTCs pbIHOYHAA opma
OBUXXEHUS, T.e. NponcxoanTt obpasoBaHmne ABMXKEHUS (PUHAHCOBLIX PecypcoB B (hopMe TaK Ha3biBAEMOIro
(PMHaAHCOBOro pbIHKa.

DUNHaAHCOBbLIN PbIHOK BbICTYMNaeT B KavyecTBe QOPMbl OpraHM3aummn ABn>KeHUs UHAHCOBbLIX PECypCoB, B HEM
packKpbiBaeTCsA BCA CYyTb OTHOLIEHUN (DMHAHCOBOIroO XapaKTepa COrjlacHO 3aKoHaM Crpoca u NpensioxXeHus,
KOTOpble CYLLeCTBYIOT Ha (PHaHCOBble pecypcChbl. TO €CTb MOXKHO OTMETUTb, YTO (PMHAHCOBLI PbIHOK BbICTYMAaeT, C
O[HOW CTOPOHbI, B Ka4yeCcTBe COCTaBHOW YacTu BCel (hprHaHCOBOW cncTeMbl obLLecTBa, B KayecTBe hopMbl ee
PYHKLMOHMPOBAHNSA, @ C NHOW CTOPOHbI - B KA4eCTBE COCTABHOM YacTu

9KOHOMUKWN PbIHOYHbIX OTHOLUEHWUN B LLeSIOM2.

Hy>XHO OTME@TUTb, YTO (PMHAHCOBLINA PbIHOK - HECKOJIbKO 0606LLatolee NoHATNE. B caMom o6LiemM 3Ha4YeHUmn oH
npencTaBnseT cobon pbIHOK, rae NnpoucxoanT obpalleHne KanuTana: ABMKEeHNE (OUHAHCOBbLIX PECYpPCOB
obuiecTBa, KOTOPOE OPraHM30BaHO COrJlacHO 3aKOHaM Crpoca 1 NpeanoXkeHus. B rocygapcTeax ¢ pasBuTbIMU
PbIHOYHBIMW OTHOLUEHNAMM (PUHAHCOBLIN PbIHOK BbICTYMaeT B KAYeCTBe BaXKHOM0 SKOHOMMWYECKOr0 MHCTPYMEHTa
BO3OENCTBMSA Ha pPacClUUPEHHbIN BOCMPOU3BOACTBEHHbIA NPOLLECC, pacnpenesieHns u nepepacnpeneneHus
hPMHaHCOBbIX pecypcoB B obuiecTBe. PMHAHCOBLIN PbIHOK ABASETCS creumpuyieckon dopmMon (UHAHCOBbIX
OTHOLLUEHWIA, MOACUCTEMON 3KOHOMUYECKoro 6asunca c onpeaeneHHon peryampytoLein 0oCHOBOM.

Mo ¢opme PUHAHCOBLIX PECYPCOB (PUHAHCOBLIN PLIHOK AENSAT Ha PLIHOK AEHEer U PbIHOK KarnuTasoB.

PbIHOK peHer npencrasnseTr cobon PbIHOK KPaTKOCPOY4YHbIX O0JITOBbIX obs3aTenLCTB, cpepy, roe nx MOXKHo
I'IpVI06p6CTI/I. Nx an|06peTeH|/|e 3[leCb OCYLLEeCTBAETCA TOJIbKO BO BPEMEHHOE MNoJib30BaHWe. ToBapoOM Ha 3TOM
PbIHKE ABNAKTCA A€eHbr', LLEHOK - MPOLUEHTLI 3a KPpeauT. OH B onpe,ueneHHoM cTeneHn BbIXoOUT 3a npepnesbl
(pI/IHaHCOBOFO PbIHKa, MOCKOJIbKY MOKYyMaTb AE€HbIr'M MOXXHO KaK CpI/IHaHCOBbIe pecypcChbl, TaK U 014 NOKPbITUA
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onpenesieHHbIX pacxonos, HanpumMmep, rocyaapCTtBeHHbIX.

PbIHOK KanuTaJioB, KOTOPbIA COCTOUT U3 PbiHKA (PMHAHCOBLIX UHCTPYMEHTOB, KOTOPbIE OTPaXkatoT NMpasa
CcOBCTBEHHOCTU, U AONTOCPOYHbIX AONTOBbIX 0653aTeNbLCTB, ABNAETCA CPepoli TOProB/N HE TONLKO AEHEXHbIMM
pecypcamu, a U npaBaMu cO6CTBEHHOCTU. Ha yKa3aHHOM pbiHKe PUHAHCOBLIE pecypcbl NpuobpeTatoTcs Ans
NOCTOAHHOIO WAV ANNTESIbHOMO UCMOIb30BaHMA. PbIHOK KanuTasioB Ae/IMTCS Ha POHAO0BbIA PbIHOK (MOKYMKa
pecypcoB C nepepnayen npaB CoO6CTBEHHOCTU Ha (YOH[bI) U PbIHOK AONATOCPOYHbIX N KPAaTKOCPOYHbIX

3aMMOB. B KayecTBe LeHbI PecypCoB Ha pblHKE KannTaJioB BbICTYNalOT AnBunaeHObl N KypCoBble pa3HWMLbI, a BMeCTe
C TeM N NpoUEHTHLI MO AO0JITOCPOYHbIM 3anmam.

Mo opraHmM3aumy ToOproean GUHAHCOBLIN PbIHOK NMOAPAa3AeNnsaeTcs Ha KpeAUTHbIN PbIHOK U PbIHOK LieHHbIX ByMar.

PbIHOK LeHHbIX ByMar siBnseTcs ocoboit hopMon TOprossiv (PUHAHCOBLIMU pecypcamMm, KOTopas onocpeayeTcs
BbIMYCKOM 1 060pOTOM LIeHHbIX 6yMar. PbIHOK LeHHbIX 6yMar npeAcTaBasieT coboli MHOMOC/IOXKHYO CTPYKTYPY, B
CBSI3M C 3TVMM €ro MOXXHO KJIaCCUULMPOBaTL Mo 60/IbLIOMY KOJIMYECTBY NPU3HAKOB, KaXK bl N3 KOTOPbIX
onpenenseT onpenefieHHbIe HanpaB/ieHUs ero pasBMTUA3.

B kavyecTBe uenu PyHKLNOHNPOBaHUA PblHKa LEeHHbIX BbiCTynaeT obecneyeHne 0esaTeNbHOCTN MeXaHU3Ma
npuBnedYeHnsa MHBECTULUNOHHbIX B/IOXKEHWI B 3KOHOMUKY NMpu NOMOLLMN OCYLLECTBJIEHNA B3aUMOCBA3N MeXay TeMMU,
KTO Hy)XXOaeTCqa B cpenctBax N TeMU, Y KOIro eCTb XXeJlaHune BJIOXKEHMI N36LITOYHOrO KanuTana.

PbIHOK LEeHHbIX 6ymar ABNISAETCS 3/IEMEHTOM CUCTEMbI OTHOLLEHU SKOHOMUNYECKOrro XapakKTepa B 4aCTun
MOBUIM3aLMKM, HAKOMJIEHUS N pacnpeneneHmns Tex OeHEXHbIX PeCypCoB, KOTOpble NpefHa3HavyeHbl Ans
pacLIMPEeHHOro BOCMPON3BOACTBA. Y Hero ocoboro pofa 3HayeHue B cucTeme npoLecca BOCMPOU3BOACTBA, OH
obecneynBaeT cBOH6OAHOE ABUXKEHMNE AEHEXKHbIX PECYPCOB.

MpY NOMOLLUN LEHHbIX ByMar MPONCXOANT akKKyMYyNsiLUA CPeAcTB OT BHYTPEHHUX 1 BHEWHNX cbeperatenen u
nepefaya Ux AN MHBECTULMOHHbIX BJIOXKEHU CybbeKkTaM 3KOHOMUKU. Bnarogaps ykasaHHOMY pbIHKY
nponcxoaAnT obecneyeHne yyacTusi cbeperaTeneit B npubbiiax oT NpeanpuHUMaTEeNIbCKOM AeATesIbHOCTU. Y4yacTue
PblHKa LeHHbIX ByMar B CCTEMe OTHOLUEHWI NPOU3BOACTBEHHOINO XapaKTepa Bblpa)KaeTcs NocpeacTBOM
COBOKYIMHOCTN 3KOHOMUYECKUX OTHOLLEHUI MeX Ay UHBECTOPaMu, SMUTEHTaMM N NPOPECCUOHANbHBIMN
y4YaCTHUKaMU pbiHKa Mo BOMPOCY NoJsyYeHUss AUBUOEHO0B,

MHOro pofia (PMKCUPOBAHHbIX JOXO0/0B, KOTOPbIE CBA3aHbl C BAafeHNeM LieHHON ByMaroin, UHaAHCOBbIX
pe3ynbTaToB OT NPOBeAeHMs onepaunii Kynam-npoaaxku LeHHbix bymar.

B CBSI31 CO BCEM BhlILLIE U3JIOXKEHHBLIM MOXET BbITb OTMEYEHO, 4YTO B KaYecTBe Lenn QyHKLNOHNPOBAHNS PbIHKA
LleHHbIX Bymar BbiCTynaeT npusBfiedeHne NHBECTULMIA B SKOHOMUKY MOCpeACcTBOM CBeAeHNs BMecTe Nnpo/1aBLIoB,
KOTOpble HY>XAloTCS B IEHEXHbIX CpefiCTBaX U NMoKynaTesiel, KoTopble XoTenun 6bl BOXXUTb CBOU CBOBOAHbIE
JeHeXHble cpeacTaa.

B kayecTBe ToBapbl Ha pacCMaTpPUBaAEMOM pPbiHKE BbICTYMNaloT LeHHble byMarm, KoTopbiMK ornpeaensaoTcs
YYACTHUKW pblHKa, METObl PEryJIMPOBaHUS, ero MecToMnosiIoKeHne, NopsaokK ero PyHKLUNOHNPOBAHMS

1. AnekceeB b./. PbIHOK LieHHbIX ByMmar: Y4ebHMK 1 npakTukym. - M.: KOpanT, 2018. - 497 c.

2. 'paxem b., Joaon . AHanus ueHHbIX bymar / nep. A. HazapeHko, O. NMensasckunt. - M.: Bunbamc, 2016. - 880c.

3. Koynnenpg T., Konnep T., MyppuH OX. CToMmocTb koMnaHuu / nep. H. bapbiwHnkosa. - M.: Onumn-busHec, 2008.
- 576c.

4. KpnBoHorosa A.B. TeopeTuieckme acnekTbl (hyHOaMeHTaIbHOrO aHaaM3a akumin // DKOHOMUKa, ynpaBieHune,
NMpaBo: aKkTyaJibHble BOMPOChI N BEKTOPbI pa3BnuTua: CO0pHUK cTaTeln MexayH. Hay4.-nMpaKT. KoHdepeHUnHn. -
MeTpo3aBoack: Hoeasa Hayka, 2022. - C.334-39.



5. NannH B.A., Bopobbes IN.B. PbIHOK LeHHbIX ByMar B Bonpocax u oTBeTax: Y4ebHoe nocobue. - M.: MpocnekxT,
2018. - 400 c.

6. MkpTymaH U.K., Aoxxunes [.0. Knaccngukaums pbiHka LeHHbIX byMmar // BantoTHoOe peryanposaHune. BantoTHbIN
KOHTpPOJIb. - 2022. - Ne7. - C.57-60.

7. Xapako3s H0.K. HanpaBneHusa TpaHchopMaLnum COBpeEMEHHbIX (PMHAHCOBbLIX PbIHKOB // DKOHOMUKA U
npeanpuHUMaTenbCTBo. - 2023. - Nel. - C.322-325.

8. AnbinoB A., MepetrenauneBa C., CanapnbleBa M. OcobeHHOCTN (PUHAHCOBOTO PbIHKA U PbIHKA LEeHHbIX 6ymar //
BecTHUK Hayku. - 2022. - T.4. - Ne12. - C.104-107

3Ta yacTb paboTbl BbiJIOXEHA B 03HAKOMUTE/IbHbIX Uensax. Ecav Bbl xoTute noay4nTs paboTy MosHOCTbIO, TO
npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHuULe C roToBovi paboToui:
https://studservis.ru/gotovye-raboty/kontrolnaya-rabota/371964



https://studservis.ru/gotovye-raboty/kontrolnaya-rabota/371964

