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[eHexHble cpencTBa - 3T0 Hanbosiee NMKBUAHAA KaTEropus akTUBOB KOMMaHWUN, KOTOPOW B YC/IOBUAX PbIHOYHOWN
SKOHOMMKUN obecnevymBaeTCa HaMBbICLLUAS CTEMNEeHb JINKBUAHOCTU ee aKTMBOB U, C/iefoBaTesbHO, 6osbllas CTeneHb
cBoboabl B BbIboOpe BO3MOXHbIX AeNCTBUIA [2].

C OBMXXEHNEM A eHEeXHbIX CPeACcTB NPONCXOANT Hayvaslo U1 OKOHYaHMe NMPOM3BOACTBEHHOIO U (PMHAHCOBOIO LKA
DEeATeNbHOCTN KOMMaHUW. [esaTeNbHOCTb NPeanpuaTus, HanpaBJieHHaa Ha noayyYeHune Heobxogmnmown Npmnbbinn,
TpebyeT oT cybbekToB yrnpaBieHUs NOCTOAHHON TpaHChopMaL M LEHEXHbIX CPeACTB B Pa3/INYHOIrO poAa akTUBLI,
KOTOpble NpeBpaLLaoTCcs B 40NN AO/DKHUKOB NPU peann3aumnm Nnpon3seaeHHON NpoayKunm. PesynbtaThl
PNHaHCOBO-X03ANCTBEHHOW AEATE/IbHOCTU CHMTAOTCA AOCTUMHYThHIMUY, KOrga npoLecc MHKaccaumm NnpuHOCUT
OEeHEeXXHbIN MOTOK, Ha OCHOBE KOTOPOro MPOUCXOAUT HOBbIN LMK, obecnevyuBatowmin nosyyeHmne Tpebyemoro
ob6beMa npnbbinn. leHeXHbI NOTOK MOXXET bbITb NpeacTaBsieH B Buae Habopa pacnpeneneHHbIX No BpeEMEHHU
MOCTYMNJIEHNN N BbINAAT AEHEXHbIX CPeACcTB. B To )Xe BpeMs eCTb NpUBEPXKEHLbI aJlbTEPHAaTUBHON TEOPETUYECKON
Mo3vLMn, COrslacHO KOTOPOWN AEHEXHbIN MOTOK OTOXAECTBAAETCA C ero 6asaHCOM, TO €CTb C OCTAaTKOM AeHEXHbIX
CpeAncTB, KOTOPLIA OTPa)KaeTCs Kak B OTYETE O ABMXXEHUN AEHEXHbIX CPEACTB KOMMaHUW, Tak 1 B ee
b6yxrantepckoMm 6anaHce. C TOYKM 3pEHNSA TEOPETUYECKUX UCCenoBaHNM, CyMMa Npubbian n pesynbTtaT
OEHEeXXHOro NoToka KOMMaHuUn (Tak Ha3blBAEMbIN YNCTbIA AEHEXHbIA NOTOK) MOTyT ObITb MAEHTUYHbI TOJIbKO B TOM
c/lyqae, ecnv ee y4eTHas NoNMTMKa NpejnosiaraeT NCMNOJIb30BaHME TOJIbKO KAaCCOBOrO NMpUHLUMNa (B 3TOM C/lyyae
OH peructpupyetcsa B ByxranTepckoM y4yeTe TOJIbKO NOC/e OCYLLEeCTBAEHUS NaaTexXen NocTPakTyM uam nocne
MOCTYMNJIeHNA HeEOBXOAMMbIX OEHEXHbIX CPEACTB Ha CYETa UM B Kaccy KoMnaHum). CornacHo MNbY 23/2011
KaCCNUUNPYIOT AEHEXHbIE MOTOKN Ha MOTOKN OT TEKYLLNX, MHBECTULMOHHbBIX U (PMHAHCOBLIX ONepauuni
KoMnaHuu [1]. leHe)XHble MOTOKW OT onepaLnii, CBsA3aHHbIX C 0ObIYHLIM XO40M X0O3SNCTBEHHOW AEATENbHOCTH,
KoTopble obecrneymBaloT NPeanpUATUIO OCHOBHYIO YaCTb €ro BbIPYYKM, OTPaXKalTCA KakK AEeHEeXHble MOTOKU OT
TekyLwmnx onepaunin. OHM, Kak NpaBuIo, B3aMMOCBA3aHbl C popMupoBaHneM Mpubebian (ybbiTKka) KOMNaHUn OT
npopaxk. 3To BkJOYaeT B cebsa cnepytoline Tunbl 4EHEXHbBIX MOTOKOB:

a) Bblpy4YKa OT MpodaXku NokKynaTesnsaMm (3akasdynkam) NpomsBedeHHON MpoayKLUnmM U npnobpeTeHHbIX TOBapoB, U
OOHOBPEMEHHO OT BbIMNOJIHEHNSA Pa3/INYHbIX paboT 1 okazaHua ycnyr [3];

6) nony4yeHne nnaTexemn 3a apeHay, PosaTU, KOMAUCCUOHHbBIE N APYrue aHanorMyHble NaaTexu;

B) MJaTeXXn KoMMNaHUK NOCTaBLWMKaM (NoapsgymkaM) 3a Cbipbe, KOMMAeKTyoLwmne, paboTel n ycnyru;

r) BO3Harpa>kaeHue nepcoHasa KoOMNaHUM N 0JHOBPEMEHHO BbIMAaThbl B UX MOJIb3Y TPETbUM JINLIAM;

) NnaTeXXun rno Halory Ha Npubbiib (EAMHCTBEHHbBIM UCKIIOYEHNEM ABJISAOTCA TE C/lyYaun, Korga Haaor Ha npmbbinb
HenocpenCTBEHHO CBA3aH C AEHEXXHbIMW MOTOKaMn OT UHBECTULUNI NN (hUHAHCOBbLIX OMNepaL i KOMMIaHun);

€) BbiNJsiaTa NMPOLEHTOB MO A0JroBbiM 0693aTeNbCTBAM KOMMAHWN, 3@ NCKJTIOYEHUEM NPOLLEHTOB, KOTOpbIe
BKJ1O4AIOTCH B CTOMMOCTb UHBECTULMOHHbLIX aKTUBOB, T.€. 06beKTOB HEABMXXUMOCTU, A1 MOAFOTOBKN KOTOPbLIX K
NCMNOJIb30BaHMIO MO Ha3HaYeHUO HeOH6X0ANM OSINTENbHbLIA NMepuos BPEMEHUN U 3HAYNTESbHbIE CYMMbI 3aTpaT - Ha
MOKYMKY, CTPOUTENbCTBO N (MNN) N3FOTOBIEHME;

>K) NoJlyHeHMe MPOLLEHTHbIX MJaTeXXen OT AO/IKHUKOB;

3) OeHeXXHble MOTOKN OT (PMHAHCOBLIX BNIOXKEHW, KOTOpble MPMobpeTalTCa C Lesblo UX Nepenpoiaku B
KPaTKOCPOYHOM NepcneKkTuee (Kak npaBuiio, B Te4eHue nepuofa He 6onee Tpex mecsues).

JeHeXXHble NOTOKM OT onepaumnin, CBA3aHHbIX C NpuobpeTeHneMm, cozgaHmnem nnm BblbbiTnem BHeOH6OPOTHbLIX
aKTMBOB, MOTYT BbITb KNAaCCUPULNPOBAHBI KaK AEHEXHbIE MOTOKN OT NHBECTULMOHHbLIX OMepaLuii, KoTopble
obecne4ynBatoT byayLime geHeXHbIe MOTOKMU.
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W, HakoHeL,, HeobxoaMMO yHNTbIBaTb AEHEXHbIE MOTOKM KOMMAaHNM OT Tex ornepauunin, KoTopble CBSI3aHbl C
npuenevyeHmnem hnHaHCoBOro obecnevyeHns Ha AOJrOBOA MU OOSEBO OCHOBE, KOTOPbIE MPUBOAAT K USMEHEHUIO
pa3Mepa 1 CTPYKTYpbl KannTana 1 3aeMHbIX CPeACTB NPeanpusaTus, OHM NOKa3aHbl Kak AeHeXHble MOTOKM OT
hnHaHCOoBbIX onepaumnin. TpaH3akuum. anee 6yayT pacCMOTPEHbI OCHOBbI aHaM3a OEHE)XXHbIX MOTOKOB KOMMaHNN
C uenblo onpepgeneHna MeTonoB UX yrpasJsieHNA. Y106bI OoNnTUMN3NPOBaTb AeHEeXHble NMOTOKU, OHU
aHanm3npyrTcsa. OTYeT 0 ABUMIXKEHUWN OEHEXXHbIX CPEACTB KOMMNAHUN UCMONb3yeTCA ANA aHa/n3a AeHEXHbIX
MoToKoB. MIHopMauuns, KoTopasa packpbiBaeTcs B popMme pUHaAHCOBOM OTYHETHOCTU "OTHET 0 ABVMIXKEHUN OEHEXHbIX
cpencTs", HeobxoaMMa aHaIUTUKaM s Toro, 4YTobbl OLLEHNTL:
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