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BBEOEHWE

AKTyaJIbHOCTb UccienoBaHns. PbIHOYHas SKOHOMWKA HanpassisieT NPOU3BOACTBO Ha YAOBJETBOPEHME PacTyLMX U
MEHSIOLWMNXCA coUManbHbIX MOTpebHOCTeN, 0AHOBPEMEHHO OKa3biBas BNSAHME Ha U3MEHEHUE U pa3BuTme
MpaBoOTHOLWEHNN. B HacToswee BpeMs obLieCTBEHHbIE OTHOLLEHWS, BO3HUKaOWMe Ha bup>xe, akTUBHO
pa3BuMBaloTCA. Bp>KeBow pbIHOK BbICTYNAET OAHMM U3 Hanbosiee 3Ha4YMMbIX CEKTOPOB IKOHOMUKUN. BrprxeBas
TOProssisi NO3BOASAET AMHAMUYHO NMepeMewlaTb MaTepuasbHble 61ara mexxay cybbekTamm rpakaaHCKo-NpaBoBbIX
OTHOLUEHWI, YTO MONOXKMNTENbHO CKa3blBaeTCs Ha SKOHOMMKE Hallero rocyapctsea. B cBA3M € 3TUM BO3HUKaeT
HeobxoAMMOCTb onpefeneHns PNANYEeCKon NpMpoabl 6MpPKeBbIX AOrOBOPOB.

HecMoTps Ha 3HaYMTEsIbHOE YNC/I0 COBEepLUaeMbIX Ha Bupr>ke caenok (caenka «CnoT», «NOCTaBO4YHbIN hopBapa»,
«OMUWOH» U T.A4.), TaK WX UHA4Ye BCE OHM HampaBJieHbl Ha 06MeH onpefeneHHbIMU ToBapaMu. [laHHas No3uumns
BblCKa3aHa B.A. besioBbIM 1 CBOAMTCS K TOMY, 4TO B CTPYKType 06593aTenbCTBEHHOro NnpaBa bup>xeBble 4Or0BOpPbLI
NpPenmMyLLeCTBEHHO 3aHUMAOT MeCTO B paMKax 0643aTenbCTB Mo nepefaye MMyLLecTBa B COOCTBEHHOCTb U
CBSI3bIBAIOTCHA C LOMOBOPOM KYMU-MPOLANXKM .

[OVCKyCcCns OTHOCUTESNBHO CyLecTBa BMpiKeBbIX COENI0K MMesla MeCcTo eLle B OPEBOJIIOLNOHHON nnTepaType. Tak,
[.®. WWeplweHeBnY cHuTan, 4TO Takue cAesKn No CBOEN Npupoae ABAAITCA CAENIKaMuK NMapn, KOTopoe
BbINFPbIBAETCHA TEMU, KTO JlyyLle OCBEAOMJIEH O MOJIOXKEHUN PbiHKa M 06CTOATENbCTBaX, OKa3blBalOLWMX Ha HEro
BAMAHME. NPOTMBOMNOIOXKHON No3uumn npugepxxmeanca MN.MN. UntoBuny, KOTOpbIN yTBEPXKAAJ, 4TO Ha Brup>xe He
WUrpatoT, a CNeKYINPYIOT, TO eCTb NOKYNawT 1 npodatoT. Cxoxen no3nuunm npugepxusanca n B. Pagnos,
YyTBEPXAAA, YTO «CAENKM Ha Pa3HOCTb, T.e. CNEKyAsALNIO Ha Bbirogy, 6e3 gencrentensHoro obmeHa ToBapoB, He
cnepyeT NpoTMBonosaraTb AENCTBUTENIbHON KyrJje-npoAake TOBapOB» .

B coBpeMeHHOI lopnan4eckon nutepaType NpeanpuHMMaloTCs NONbITKN paccMaTpmBaTb BUp)KeBblie AOrOBOPbI Kak
COBOKYMHOCTb HECKONbKMX Bosiee MPOCTbIX MHCTPYMEHTOB, TaKUX KaK Kynaa-npofgaka, KpeauT, MeHa,
nepekpecTHas ccyna. B To ke BpeMs oTMevaeTCs, 4TO «Ob1s10 Bbl MCKYCCTBEHHbBIM CYLLHOCTb OnepaLun,
rNyBMHHBLIN MeXaHN3M KOTOpbIX NoAo6eH, KBannuunpoBaTb Pa3/INYHO».

Ob6bekToOM nccnenoBaHus ABAAIOTCA obLLeCTBEHHbIE OTHOLWEHNS, CK1aAbiBaoLWwmecs B cpepe npaBoBOro
perynnposaHuns bup>xeBbix 4OroBOPOB (KOHTPAKTOB).

MpeomMeT nccnefoBaHnsa COCTaBUIN IOPUANYECKNE OENCTBUSA, onpegensiowme cogepxaHme bMp>xeBbix 4OrOBOPOB
(KoHTpakTOoB).

Llenb gaHHoOM paboTbl COCTOUT B UCCneoBaHMM 0cobeHHOCTen Bup)KeBbiX 4OrOBOPOB (KOHTPaKTOB).
MeTogonornyeckas oCHoBa NCCNef0BaHUSA, COCTOUT N3 METOLOB TEOPETUYECKOro aHan3a: U3y4yeHuns, aHanamsa,
CMHTE3a, a TakXe 0606LeHNA Hay4YHbIX U Y4€OHbIX NCTOYHUKOB INTEpPaTypbl, B KOTOPOW pacKpbiBalOTCA
ocobeHHOCTU Bup>KeBbIX 4OrOBOPOB (KOHTPaKTOB); METOLa CUCTEMHOIO aHaiM3a, YaCTHOHaY4YHble MeToAbl
nccaenoBaHus.

CtpykTypa paboTbl. CTPyKTypa nccnefoBaHua onpeaeneHa LensaMm n 3agadaMmn nccnenosaHums. Paborta coctonTt
13 BBe4EHNS, OCHOBHOM YacTW, 3aKJI0YEHNS, CANCKA NCMOJIb30BaHHbIX NCTOYHMKOB.

BUPXXEBBIE JOIrOBOPbl (KOHTPAKTHI)
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Brp>xeBble [OroBOpPbI - 3TO COrNalleHnss Mexay y4acTHUKaMu BMp>KeBo TOProBaun, KOTOpble peryanpyoT yC/ioBus
Kynan-npogakun LieHHbIX 6ymar, ToBapoB, BasloThl U APYTrMX akTUBOB Ha bup>xe. OHM nmetoT ocoboe 3HaveHne Ans
PYHKLMOHNPOBaHNA BMPIXKEBLIX PLIHKOB 1 SABASIOTCA OCHOBOMW A1 3aK/04eHNS CAe0oK Ha bupxe.

MpaBoBoe perynnpoBaHne Bup>xeBbix 4OrOBOPOB OCYLLLECTB/IAETCSA Ha OCHOBE 3aKOHOAaTeNbCTBa 1 Npasua bupxxu.
B Poccrn OCHOBHbIM 3aKOHOM, PErynpyoLLnM AeATENbHOCTb B1pX, ABnseTca ®PenepasbHblii 3aKOH «O pbiHKax
LleHHbIX Bymars» . Kpome Toro, kaxxaas bup>xa nmeeT CBOW NpaBuSia TOProB/n, KOTOPble yCTaHaBAUBAOT MNOPSA0K
3aKJ/II0YEHUSA U MCMOJIHEHNS AOrOBOPOB, a TakKXXe NpaBuia yperysvMpoBaHMa ClOPOB MeXAy y4aCcTHUKaMu.
Bup>keBble 4OroBopbl MOryT ObITb Kak CTaHAAPTHLIMU, Tak U MHANBUAYaNbHbIMW. CTaHAapTHbIE AOrOBOPLI - 3TO
TUMOBbIE COrNalleHns, ycTaHaBAuBatoLmne obLine ycaoBmUs TOProBan Ha KOHKPETHOM pbiHKE. OHK
pa3pabaTbiBaloTCA BMpXKen 1 yTBEPKAATCA perynatopoM. IHAMBMAYabHbIE [OMOBOPLI - 3TO COrNalleHns,
3aKJilo4aeMble MeXAY KOHKPETHbLIMY Y4aCTHUKaMn 61Mpxu, y4nTboiBatoLme nx noTpebHoCcTn n nHTepech! .
OCHOBHbIMU 3/IEMeHTaMn BUP>KEeBOro A0roBopa ABAAIOTCA:

1. CTOpOHbI JOroBopa - 3TO MOKynaTesb N NMpoAaBeL, akTMBa, KOTOPbIE 3aKJI0YaloT cAesnKy Ha bupxe.

2. MpenMeT [0OroBopa - 3TO aKTUB, KOTOPLIA SIBAAETCS 06BEKTOM KyNan-npofa>ku Ha bupxe. 3To MoryT 6biTh
LeHHble 6ymaru, ToBapbl, BaJloTbl U ApYyrne akTUBbI.

3. LleHa - 3TO CTOMMOCTb aKTuBa, MO KOTOPOW NMpoAaBeL, roTOB ero NpoAaTh, a MOKynaTesb - KYNnThb.

4. CpoK UCMoJIHeHUA - 3TO AaTa, Korjaa AoJKHa bbiTb BbIMOJIHEHa cAesiKa o bup>xesomy gorosopy. O6bI4HO 3TO
MPONCXOAUT B TEYEHNE HECKOIbKUX AHEN NOC/ie 3aK/YEHNA COETKN.

5. YcnoBua ncnosHeHns - 3To NpaBuia, KOTOpble onpenensatoT Nopsaaok n opMy ncrnoaHeHus bupxxesoro
forosopa. HanpumMep, 3To MOXeT 6bITb yc/ioBMe 06d3aTeNbHOM NpeaonaaThl AN UCNONb30BaHNSA BMPXXeBOro
penosunTa.

6. FapaHTumM - 370 06s13aTeNbLCTBa CTOPOH Mo obecrneyeHuto ncnonHeHns brup>xesoro gorosopa. ObbIYHO 3TO MOXKeT
6bITb 3a010r aKTUBa UM BUPXKEBLIA [ENO3UT.

7. CaHKLMN - 3TO Mepbl OTBETCTBEHHOCTU 3a HapyLLUeHne ycnoBuim bup>xesoro Aorosopa. 3To MoOXXeT bbITb WTpad
U NCKJIIOYEHNE U3 CMNCKA YHaCTHUKOB BrpxXxn.

B LOKTpMHE B CBA3M C BOMPOCOM CYLLLECTBEHHbIX YCJIOBUIA BMP>KEBbLIX LOFOBOPOB HapaAy C NpeaMeTOM AO0roBopa
NPUHSATO TakXXe OTHOCUTb CliefyloLne yCaoBuUS.

LleHa norosopa. Bup>keBor pbIHOK nMpeanonaraeT NOCTOAHHO NPONCXOAsLLEee CONOCTaBJIEHNE, CPaBHEHME 1
COOTHeCceHMe KoNMYeCcTBa M KavyecTBa CNpoca Ha onpefesieHHble akTMBbI C KOJIMYECTBOM U Ka4eCTBOM
npeanoXeHns 3TUX akTneoB. CONoCTaBAA U CPaBHMBAsA AaHHbIE aKTUBbI, YHaCTHUKN BMP>XKEBbIX OTHOLLIEHUN
onpenensT LeHy, KOTopas Npu CpaBHUMbIX 06CTOATENbCTBaxX 06bIYHO B3bIMAeTCs 3@ aHaIOrMYHbIe TOBapbI.
OnpepeneHuve LeHbl 6PXXeBOro A4OroBopa NPOMCXOAUT C y4eTOM BUPKEeBOro Kypca, KOoTopbii hopMupyeTca nyTem
OMTUMaJIbHOIr0 COMOCTaB/IEHUSA CMPOCa N NPeAJIoKEHNS, CYLLEeCTBYLWNX Ha Bp>XeBoM pbiHKe. VIHavye roeops,
NoCpencTBOM YCTAHOBJIEHUSA PbIHOYHOW LIEHbI TOBapa Win, Kak ero MMeHylT B SKOHOMUYECKON nuTepaType,
61p>KeBOro Kypca, pbIHOK CTPEMUTCS K 3aKJIIOYEHWIO MaKCUMaibHOIroO KOJINYeCTBa CAEJIOK C COOTBETCTBYIOLLNM
61p>xeBbIM TOBaAPOM .
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