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FocypapcTBEHHOE peryanpoBaHmne geHe>Horo obopoTa - 3T0 cMcTteMa Mep, NPMMEHAeMbIX FToOCy4apCcTBOM A4S
KOHTPOJIS, yNPaBJeHNSA N KOPPEKLMN AEHEXKHbIX MOTOKOB B 9KOHOMUKE. Llenb Takoro perynmpoBaHus COCTOUT B
obecnevyeHN MaKpOIKOHOMNYECKON CTabnabHOCTN, YCTONYMBOIrO Pa3BUTUSA U CHUXXEHUM PUCKOB (hPHAHCOBOIO
Kpusuca [2, c. 85].

PaccMOTpPUM OCHOBHbIE MeTOAbI FOCYAapPCTBEHHOIO PeryanpoBaHns AeHexXHoro obopoTa:

1. MoHeTapHas NoanTuKa.

OA4VH N3 OCHOBHbIX METOA0B FOCYAapPCTBEHHOI0 peryanpoBaHnsa geHe)XHoro obopoTa - MOHEeTapHas NoanTUKa,
KoTopas BKJo4aeT B cebs paa NHCTPYMEHTOB, HarnpaBieHHbIX Ha KOHTPOJIb 3@ AEHEXHON MacCoW, MPOLEHTHbIMMN
CTaBKaMu 1 NMMKBNAHOCTbIO BaHKOBCKOW CUCTEMBI.

MpeactaBnsieT cobo 3TOT UHCTPYMEHTAPUIA Cnenyoune 31eMeHTbI:

- Onepauunm Ha OTKPbLITOM pbIHKE: FOCYAapCTBO MOXKET MOKyMnaTb WK NpoAaBaTbh FOCYy4apPCTBEHHbIE LEHHbIE
6yMarn Ha OTKPbITOM pbIHKE, 4TObObI BNATL Ha AeHeXHY0 6a3y 1 npoueHTHble CTaBkW. Ecinm rocygapcTso
NOKyrnaeT ueHHble byMaru, 3To yBenn4meaeT OEHEXHYI0 6a3y U CHMXKAET NPOLLEHTHbIE CTAaBKU, CTUMYINPY S
9KOHOMMYECKM pocT. Ecam rocynapcTBo NpofaeT ueHHble bymarm, 3To yMeHbLlaeT geHe)xHyto 6a3y 1 nosbillaeT
MPOLEeHTHble CTaBKN, TOPMO35 SKOHOMUYECKUi pocT [4, c. 200].

- Pe3epBHble TpeboBaHWA: rOCyAapCTBO MOXET yCTaHaB/AMBaTb MUHMMaNbHble TpeboBaHMSA NO pe3epBaM, KOTOpble
OOJKHbI UMeTb 6aHKK, 4TOObl KOHTPO/IMPOBaTh 06beM AEeHEXHOM MacChl, AOCTYMHOM ANA KpeanToBaHus. Ecnm
TpeboBaHMA NOBbLILWAIOTCS, 3TO CHMKAET 06beM [OCTYMHbIX A1 KpeAUTOBaHUSA CPeACTB, OrpaHNYMBas OEHEXHbIN
060opoT. Ecnn TpeboBaHMSA CHMXKAIOTCS, TO YBE/IMYNUBAETCA AOCTYMHLIA ANA KpeanToBaHus obbeM CpencTs,
CTUMYNNPYS OEHEXHbIN 060pOT.

- MpsaMble KpeaUTHbIE OrpaHNYEHNS: TOCYAapCTBO MOXXET yCTaHaBAMBaTb NMpaBuia, orpaHuymeatoLine obbem
KpegunToBaHus, npegoctasnaemMoro 6aHkamMmm. 9TO Tak>Ke N03BOJIAEeT KOHTPO/IMPOBaTb 06beM AEHE)XHOW MaCChl U
COCTOSIHNE BaHKOBCKOWN CUCTEMBI.

- INCKOHTHbIE CTaBKMW: rOCy4apCTBO MOXET U3MEHATb AUCKOHTHbIE CTaBKM, MO KOTOPbIM KOMMep4eckune baHkun
MOFYT MOJYYUTb KPEAUTBI Y LLleHTpasbHOro 6aHka. 9TO TakXXe BANSET Ha YPOBEHb MPOLLEHTHbIX CTaBOK B
SKOHOMUKe.

2. ®duckanbHas noaMTuKa.

[pyron MmeTopn rocyfapCTBEHHOr0 pPerynpoBaHns geHe)XHoro obopoTa - puckansHas nonmTmuka. OHa BKJOYaeT B
cebs ncnonb3oBaHME HaANOrOBbIX U FOCYAAPCTBEHHbIX PACXOA0B AJ19 KOHTPOAA 3@ AEHEXHON Maccom u
CTUMYIMPOBAHNSA NN 3aMefNIeHNs 9KOHOMMYeCKoro pocTa [5, c. 89].

- U3MeHeHne HanoroB: roCyJapCTBO MOXXET U3MEHATb HaJIOrn A1 USMEHEHWNS OEHEXHON MacChl B SKOHOMUKE.
Hanpumep, CHMXXeHNEe Ha/IoroB CHMXKAEeT AEHEXHYI0 MaccCy, Tak Kak iloaaM ocTaeTcs bosblue geHer ons
noTpebnTenbCKMX PacxonoB U UHBECTULNIA. DTO CTUMYNPYET AeHEXHbIN 060pOT N SKOHOMUYECKUI POCT.
Hao60poT, NoBbILLIEHNE HAIOrOB YMEHbLUAET AEHEXKHYIO MacCy N TOPMO3UT SIKOHOMUYECKUIA POCT.

- FocypapCTBEHHbIE PAacXOAbl: FOCYAAPCTBO MOXXET yNpaBAATh rOCy4apCTBEHHLIMU pacxogamMm A8 KOHTPOJIA 3a
LEeHEeXXHOWM MacCol. YBeNnyeHmne rocy4apCTBEHHbIX PacXo40B, HanpuMep, Ha MHPPaCTPYKTYPY UM coumnabHble
nporpamMmbl, NPMBOAUT K YBEIMYEHNIO AEHEXHON MacChl U CTUMYINPYET IKOHOMUYECKUIA POCT. YMEHbLUeHne
rocyfapCTBEHHbIX pacxonos, HaobopoT, COKpallaeT AEHEKHYIO MAcCy U TOPMO3UT IKOHOMUYECKNIA POCT.

3. KoHTposib kanuTana [6, c. 105].

Ewie oonH MeTo4 rocyfapCTBEHHOMO peryanpoBaHus geHexxHoro obopoTa - KOHTPOJb KanuTasaa. OH ncnonb3yeTcs
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ONns orpaHNYeHmMa nepenBniXxeHna Kannutasla Mexay CtpaHaMu C Uesibtlo 3allnThbl HaLMOHaNbHOW BaNlOThl U
3KOHOMUKMN.
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