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BBEOEHWE

Tema cobcTBeHHON hrHaHCOBOM 6e30MNacHOCTN OpraHn3auUnun HUKOrga He TepseT CBOer aKTyaslbHOCTU, MOCKOJIbKY
rmHaHcoBasA cTabuNbHOCTb 1 YCTONYMBOCTb OPraHnU3aumm ABASIOTCA BaXKHbIMM DaKTOpamMm AN19 ee YyCMeLHoro
hYHKLMOHMPOBAHNSA N AOITOCPOYHON BbI)KMBaeMOCTU. BO BpeMSA SKOHOMUYECKUX KPU3NCOB, TaKMUX Kak
hnHaHcoBbIN Kpu3nc 2008 roga nam KpMsuc, Bbi3BaHHbIN NaHgemuen COVID-19, opraHusaumm, KOTopble UMeT
[OCTaTo4YHble PMHAHCOBLIE pe3epBbl U CTpaTerum PMHaAHCOBOWM YCTONYMBOCTMU, MOTYT YCTOSATb Nepen TPyAHOCTSAMMU
M La)ke UCMoJib30BaTb BO3MOXXHOCTU A1 POCTa, B TO BPEMS KaK ySA3BUMble OpraHm3aumm MoryT CTONIKHYTbCA C
PUHAHCOBBLIMU TPYAHOCTAMU UM faxke BaHKPOTCTBOM.

PblHOYHaA cpefa NOCTOAHHO MEHAETCS, U OpraHmn3aLnnM AOJIKHbI ObITb FOTOBbLlI K HEOXKNAAHHLIM U3MEHEHNAM,
TaKMUM KaK U3MeHeHus B obLell SKOHOMNYECKOW CUTYaL NN, KOHKYPEHLUW UK 3aKOoHoA4aTeNbCcTBa. PMHaHCOBas
6e30nacHOCTb MOMOraeT OpraHm3aunm NpeonosieTb 3TY BbI30Bbl M a4anTUPOBATbLCA K HOBbIM YCJIOBUSM.

Ons pocTa n pa3BuTmsa opraHmsaumun HeobxoonMbl MHBECTULMN B HOBbIE MPOEKTbI, NCCIef0BaHNA U pa3paboTkuy,
MapKeTUHr 1 T. . PuHaHcoBas 6e3onacHOCTb obecneymBaeT HEOOXOAMMBIN KanuTan AN 3TUX MHBECTULNNA 1
noMoraeT opraHmM3aumn cneanTb 3a CBOMMU (hPMHAHCOBbLIMM BONpocaMn 1 notpebHocTamn. duHaHCoBas
6e30MacHOCTb NO3BOJIET OPraHM3auUnaM yrnpasasaTb Pas3iMYHbIMU PUCKaAMN, CBA3AHHLIMU C (PUHAHCOBOM
neAaTenbHOCTbio. OHa NMoOMOraeT opraHn3aumsaM onpenennTb N OLLEHUTb PUCKU, CBA3@HHbIE C (PMHAHCOBLIMUA
peLleHnsaMN, 1 NPeaoTBPaTUTbL PUHAHCOBLIE NOTepU Man Npobnemsbl. PUHaAHCOBaA YCTONYMBOCTbL OpraHmM3aumm
Tak>Xe BaXkHa Ansa obecnevyeHuns 6e30nacHOCTM ee COTPYAHUKOB 1 MApPTHEPOB, MOCKOJIbLKY OHa obecneymBaeT
cTabunbHoe paboyee MecTo, CBOEBPEMEHHYIO BbiNAaTy 3apaboTHOM NaaThl 1 BO3MOXXHOCTb NapTHEPCTBa C
Ha4eXHOM N HageXXHon opraHmsauvein. B uenom, obecneveHne cobcteeHHoN hnHaHcoBon 6e3onacHOCTHU
opraHusauumm nmeet 60JbLLOE 3HAYEHNE AN ee A0Ar0CPOYHOro ycrnexa, Bb>KMBAEMOCTN N YCTONYMBOCTU B
rnepeMeH4YBON N HeonpeaeneHHon busHec-cpene.

Llenb BbIMYCKHOW KBaMUKaLWOHHON paboThl 3aKktoyeHa B pa3paboTke peKkoMeHOaUni no yKpenaeHmto
cobcTBEHHOro hrHaHcoBowr 6e30MNacHOCTM Ha NpuMepe KoMMepyveckon KoMnaHum OO0 «IMK AkBapuycC».

Ha ocHoBaHWM NOCTaBMAEHHOW LLe/IN BbIMYCKHOW KBaanhukaunoHHoW paboTel bbiin chopMmnpoBaHbl 3a4a4u:

- NpenCTaBUTb MOHATME N 3HaYeHne PUHAHCOBOM 6e30MacHOCTY oOpraHmM3aLnm;

- paccmoTpeTb haKTopbl, BAnaOLWmMe Ha GPUHaHCOBYO He30nNacHOCTb opraHmM3auny;

- PacKpbITb METOANYECKNE OCHOBbI OLLEHKN (hHaHCOBOM 6e30MacHOCTN opraHu3aunu;

- NpenCcTaBUTb OPraHN3aLNOHHO-9KOHOMUYECKYIO XapaKTePUCTUKY OpraHmn3aLnm;

- MPOBECTU OLLEHKY MOoKa3aTesien PUHAHCOBOIr0 COCTOSAHMSA Kak NokasaTenen punHaHcoBon 6e3onacHoCcTn
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opraHusauuu;
- NPOaHaNM3NPOBaTb BHYTPEHHIOK N BHELLHIOW Cpeay OpraHun3aunu;

- oxapakTepu3soBaTb Npobaembl PruHaHCOBOM 6e30MacHOCTM opraHmM3aLnm;

- NpefcTaBuUTb MEpPonNpuUATMSA NO yay4lleHuo huHaHcoBoM 6e30nacHOCTY opraHmn3aunm;

- OLEeHUTb 3PPEKTUBHOCTb Pean3aLnm MeponpuAaTUIA NO MOBLILLEHWIO YPOBHA hrHaHCOBON He3onacHoCTH
opraHusauumu.

O6beKToM nccnenoBaHus BoiCTynaeT prHaHcoBas 6€30MacHOCTb COBPEMEHHOW OpraHu3aumn.

MpeoMeToM nccnefoBaHUs SBASETCS (hopMmpoBaHme puHaHcosom 6esonacHocT OO0 «MK AkBapuyc».
fmnoTesa nccnepoBaHnsa - aheKTMBHAA opraHM3aunsa n CBoOeBpeMeHHoe yrnpasieHne yrpo3amMmm hmHaHCOBON
6e30MacHOCTN COBPEMEHHbIX OpraHM3aumini CNocobCTBYET rPaMOTHOMY ee YKpPEerJIeHUHO.

Mpn HanucaHum paboTbl 6blIN NCNONb30BaHbl: y4ebHasa nuTepaTypa, MOHOrpadun pasanyHbiX aBTOPOB, HaY4YHble
XKYpPHasibHble CTaTbW, 3JIEKTPOHHbIE PeCcypChl.

MeToA0N0rM4ecKyo OCHOBY MCCIef0BaHNA COCTaBAAOT obLleHayYHble MeTOAbl KOMMJIEKCHOr0 NoAxoAa 1
CpaBHUTENIbHOro aHann3a. B paMkax n3y4yeHusa TeopeTuyeckmnx BONpocoB paboTbl NPUMEHSAINCE Takne MeToabl,
KaK: CUHTe3 1 aHasn3, cuctemMaTusaums, UHOYKUNA U efyKums.

1 TEOPETUYECKWE ACMEKTbl ®UHAHCOBOW EE30MACHOCTW OPFAHU3ALNN
1.1 NMoHATUe 1 3HaYvYeHne hmHaHcoBor 6e30MacHOCTM oOpraHm3aunm

B ycnoBusix coBpeMeHHbIX PbIHOYHbIX OTHOLWEHUN KoHCcTuTyumsa PO [1] rapaHTupyeTt csobony
npesnpuHUMaTEesIbCKON AeATEeNIbHOCTU KaXKA0ro SKOHOMUYECKOro cybbekTa, ogHako YHKLMOHNPOBaHME
KOMMepYeCKUX OpraHn3aumin MoXXeT Bbi3BaTb pa3/inyHble yrpo3bl ee 6e3onacHoCTH.

JKoHOMMYeckasa 6e30nacHOCTb OpraHmM3anmm - 3To CNOCOBHOCTb OpraHM3aumn CNPaBAATLCSA C BO3HMKAOLWNMMN
pUCKaMun 1 yrpo3amu, COXPaHSaTb N YKPEnIaTb CBOIO (PMHAHCOBYIO, SKOHOMUYECKYIO N MPOM3BOACTBEHHYIO
CcTabunnbHOCTb.

CyLWHOCTb 3KOHOMMYECKON 6e30MacHOCTN OpraHn3aumn 3aK/YaeTcs B NpeaoTBpaLlleHn PUHAHCOBLIX MOTEPb,
COXPaHeHNN KOHKYPEHTOCNOCOBHOCTM Ha pbiHKe, obecrnevyeHnn cTabunbHOro goxona n obecrnevyeHmnn
D0JITOCPOYHOM YCTONHYMBOCTU OpraHu3aunm.

B paMKax 3KOHOMMYeCcKon 6e30MacHOCTM opraHu3aumnm pacCMaTPUBAlOTCA Cnefyolme acrnekThbl:

1. ®nHaHcoBas 6e30MacHOCTb - 3TO CNOCOBHOCTL opraHmn3aunm obecneymBaTb CBOM PUHAHCOBLIE MOTPebHOCTH,
CBOEBPEMEHHO OMnJia4ymBaTh AOTN, UMETb [OCTAaTOYHbIE (DMHAHCOBLIE pe3epBbl U 3IPHEKTNBHO yrNpaBiATb CBOMMM
hrHaHCcaMu.

2. DKoHoMMYeckKas 6e30nacHOCTb - 3TO CMOCOOHOCTL OpraHn3aunm aganTUPOBaTLCA K USMEHAIOLWMMCS YC/IOBUAM
pblHKa, NPOrHO3MPOBaTh NOTPEOBHOCTN 1 TpeboBaHNA KNMEHTOB, 3PPEKTMBHO NCNONb30BaThb PECYpPChl 1
obecneymnBaTb YCTONYMBLIA POCT U pa3BUTUE.

3. NpounssopcTBeHHaa 6e€30MacHOCTb - 3TO cNOCObHOCTL opraHm3aumnn obecnedynTb 6e3onacHble N 3PPHEKTUBHBbIE
npoLecchl MPoOM3BOACTBA, MUHMMMU3UPOBATb PUCKM MPOU3BOACTBEHHbIX aBapuin nnmn cboes, 3awmuwaTb
WHTeNIeKTyalbHYyt0 COBCTBEHHOCTb.

4. NHhopMaLmoHHaa 6e30MacHOCTb - 3TO CMOCOBHOCTb OpraHM3aumm 3almilaTh CBOIO KOMMEPYECKYo TalHy n
KOHMAEHUNaNbHYO MHMOPMaL Mo, NpefoTBpaLaTh KubepaTaku n yTeydkun gaHHbiX, obecnevymnBaTb 6€30MacHOCTb
MH(OPMaLMOHHBLIX CUCTEM U CeTen.

DKOHOMMYecKaa 6e30MacHOCTb OpraHm3aunmn nmeeT 6onbLIOe 3HaYeHne ana obecneyeHns ee [OIFOCPOYHOrO
yCrexa n Bb>XMBAeMOCTW Ha PbIHKE, MO3TOMY OpraHu3aunm 4o XKHbl pa3pabaThiBaTb M peasin30BbIBaTh
COOTBETCTBYOLWME CTpaTernm n mepbl No obecnevyeHunto 3Ton 6esonacHoCcTw.

duHaHcoBas 6€30MacHOCTbL OpraHM3aumm o3Ha4yaeT, YTO OHa MMEeeT A0CTaTOo4YHble PUHAHCOBLIE PECYPChI U
CNocobHOCTM ANA Noaaep)XaHUs CBOEN AeATesIbHOCTU, BbiMaaTbl TeKyWMX 06a3aTenbLCTB 1 obecrnevyeHmns
DONrOCpoYHOM ycTonymBocTu. ObecneyeHne rHaHCOBOM 6€30MacHOCTY ABNAETCS Ba>XKHOW 3agaven ons
opraHu3aumm, NOCKObKY HeAOCTaTOK (hMHAHCOBOM 6e30NacHOCTM MOXKET NPUBECTU K Cepbe3HbIM (PUHAHCOBbLIM
npobnemam, BKAOYaa HeCNocobHOCTb MOracuTb AOJIN, NPeKpaleHme aeaTesbHOCTN nan 6aHKPOTCTBO.
KpuTepun skoHoMmn4eckom 6e30nacHOCTM opraHM3aumnm MOryT BKJOYaTb cregytolme acnekTsl [5, c. 16]:

1. KanuTanmsauunsa: opraHmsaumns 4o/KHa UMETb AOCTaTOYHbIN YPOBEHb KannTana A1 MNOKPbITUA BO3MOXXHbIX
noTepb 1 cobniogeHns 3aKoHo4aTeNbHbIX TpeboBaHU B OTHOLWEHNN MUHMMaJIbHOrO YPOBHSA KanuTana.

2. JINKBMAHOCTb: OpraHM3auns AoJ/XKHa UMETb A0CTaTOYHble JINKBUAHbIE aKTUBbI, 4TOObI ObITb B COCTOAHUMN



pacnnaTUTbCA C NPOCPOYEHHbIMU MAaTEXaMN U CHU3UTb PUCKN HeMnnaTexen.

3. AKTUBHOCTb: OpraHu3auns [OSKHa UMeTb pa3HoobpasHbIi NopTdesb akTUBOB, YTOObI CHU3NTb PUCKK U
MWHMUMU3NPOBATbL NOTEPU B C/ly4ae PUHAHCOBLIX KoebaHM B onpeaesieHHbIX CEKTOPaxX SKOHOMUKMU.

4. KpeanTHbIN pUCK: OpraHM3aums A0J/KHa NMPOBOAMTb TLATENbHYIO OL,eHKY KOHTPareHTOB 1 KOHTPOJINpoBaTh
pMHaHCOBbIE PUCKN, YTOObI MUHNMU3NPOBATb BO3MOXKHbIE YObITKU.

5. PbIHOYHbIV PUCK: OpraHn3aumna Aos>XKHa KOHTPOAMPOBaTb CBOU CAENKU C LeSiblo CHUXKEHUS PbIHOYHbIX PUCKOB,
TaKUX KaK U3MEHEHUNS BaJIlOTHbBIX KYPCOB, MPOLLEHTHbLIX CTAaBOK U LieH Ha (PIHAHCOBbIE NHCTPYMEHTHI.

6. OnepaumnoHHbIN PUCK: OpraHn3aumsa LOJKHa UMeTb SPMEKTUBHbLIE CUCTEMbI YNPABAEHNS PUCKAaMU 1 KOHTPONS,
4T06bl MUHUMN3NPOBaTb BO3MOXKHbIE MOTEPU, CBA3aHHbIE C YesloBeYyeCcKMmM ownbkamm, TexHnyeckmummn cbosmu
NN MOLLUEHHNYECTBOM.

7. PerynatopHble TpeboBaHMA: opraHn3aums gosxHa cobnoaaTb BCe NPUMEHMMbIe NpaBuia U perynsaumm,
yCTaHOBJIEHHbIE peryanpylowmmm opraHamu, 4Tobel obecneqynTb COBCTBEHHYIO HAAEXHOCTb U 3aLUNTY
COBCTBEHHbIX (PMHAHCOBLIX MHTEPECOB.

8. ®MHaHCOoBas YCTOMYMBOCTb: OpraHmM3auns A0/KHa UMeTb CTabuibHbIA NOTOK AOXO0A0B, AOCTAaTO4YHbIA AN
NMOKPBLITUA ONEPaLIMOHHbIX PacxoaoB U 06a3aTeNbCTB Nepes KJIMeHTaMu.

9. PenyTauunsa: opraHusaumsa 0oJ>KHa MMeTb XOPOLUYIO penyTaunio B CBoen cepe AeATesIbHOCTU U Yy BCexX
CTENKXO0N4epoB.

AHanNn3 KpuTepmeB 3KOHOMMNYECKON H&30MacHOCTN OpraHn3aumm NPOBOANTCS C MOMOLLbIO BbISIBJIEHUA KPUTEPUEB U
hnHaHCoOBOro aHanm3a pmHaHcoBOW opraHnsauum [1, c. 211.

NMoMnMo hMHaHCOBOIro aHan3a, Kak OCHOBOIMOJ1aratLero B OLeHKe 3KoHOMNYyeckorn 6e30nacHOCT KOMMEpPYeCcKom
opraHusauunm, pacCMOTPUM ApYyrve MeToAbl, KOTopble CNOCOBCTBYIOT BbISBEHUNIO U OLLEHKEe BHYTPEHHUX YIrpo3 AN
KOMMep4YecKon opraHmsaumn. 1 koTopble 6yayT npuMeHeHbl B SaHHOW KypcoBoi paboTe.

Mpy NpoBeAeHNN aHaNn3a Kax4oro HanpaBJieHUsA onpeaensaTca pakTopbl, OKalbiBaloWwme BANAHNE Ha paboTy
npeanpuaTus [6, c. 541.

- NonnTn4yeckue hakTopbl: pacCMaTPUBAIOTCA (haKTOPbl 3aKOHOAATESIbHOr0 PeryiMpoBaHnUs AeaTesbHOCTH
npeonpuaTus.

- DKOHOMUMYeCcKne hakTopbl: B LAHHOM KOHTEKCTE BblAeNATCSA Takue KOMNOHEHThI, Kak KJ/lloyeBas CTaBKa
LeHTpanbHoro 6aHka Poccunckon depepaumm, Hanoroas Harpyska Ha NpeanpusaTue, ero oxXo4bl U pacxofbl,
KYpPC HaLMOHaIbHOW BalOThbl, @ TakXXe MPOLLEeHTHbIE CTaBKW, NpefocTaBaseMble KoMMepYecKMMn baHkamm ons
npeanpuHuMmaTenen B Poccnm n gpyrune asieMeHThbl.

- CoumanbHble haKTopbl: B paMKax SaHHOW Fpynrbl N3y4aeTcs PbIHOK NOTPEOMTENbCKNX TOBApPOB U YCAYT.
OnpepnensTCA OCHOBHble NoTpebuTenu, BoIABNAETCA AUHAMUKA UX AOXOA0B, KOTOPas ABASETCH K/OYEeBbIM
dakToOpOM BANAHUSA Ha NOKYyNaTeIbCKY0 CNOCOBHOCTbL HaceeHuns.

- TexHonorn4eckue hakTopbl: B fAaHHOW chepe aHaM3npyOTCSA HOBble TeXHOJIornyeckme paspaboTkum B obnactu
obopynoBaHMa N NporpaMMHoOro obecnevyeHuns, KOTopble MOryT 6blTb MCMOb30BaHbl U MPMMEHEHbI B NpoLiecce
npeanpuHNMaTENIbCKON AeATEeNbHOCTU, CNOCOBCTBYS CHUXXEHWIO 3aTpaT N YBE/IMYEHMIO [O0X000B.

Pe3ynbTaTbl 4@aHHOIr0 aHasin3a NO3BOJIAT BbIABUTbL OCHOBHbIE MaKPO3KOHOMUYECKME (haKTopbl, OKa3biBaoLwme
BAnAHME Ha paboTy KoMNaHuW.

MeTogonorna SWOT-aHanMsa nmeeT crefyowyto cTpykTypy: [7, c. 40]

- «Cuna» n «cnabocTb» ABAAIOTCA BHYTPEHHUMU haKTopamu.

- «BO3MOXHOCTU» N «yrpo3bl» OTHOCATCA K BHELHUM (haKTopaM.

OrpaHun4yeHNN B KOIMYECTBE NYHKTOB HET B Ka)XA0M Buae pasgenos SWOT aHann3a HeT. To eCTb N0 KaXX4oMy
Harnpas/IeHNI0O MOXXHO NPUBECTUN HEOrPaHMYEHHOE YNC0 XapaKTepUCTNK BHYTPEHHEeN cpeibl uccienyemMoro
ob6bekTa. NMyHKTbl MOryT OAHOBPEMEHHO NOAXOAMTb MOA HECKOJILKO noJsiein. TO eCTb 04Ha U Ta xe
XapakTepucTuka nccnegyemoro obbvekta B SWOT aHanm3e MoxeT BbiTb K MpMMepyY Kak CUbHON CTOPOHOMW, Tak n
€ro BO3MOXHOCTAMM [8, c. 46]. Takum obpa3oM, Ha OCHOBaAHUWN UCCIef0BaHNS, MPOBEAEHHOIr0 B JaHHOM
naparpade KypcoBon paboTbl MOXKHO cAenaThb BbiBOA, 4To SWOT aHann3 npoBoAMTCSA e4UHCTBEHHBIM METOA0M-
3KCNepTHbIM NyTeM. B npouecce SWOT aHasn3a BbIABAAOTCA CUIbHble, cnabble CTOPOHbI nccnenyemMoro obbekTa,
a Tak>XXe ero BO3MOXXHOCTW 1 yrpo3bl.

Ha ocHoBaHWK BbllWenpuee4EHHOM0 UCCeJ0BaHNA B JaHHOM Naparpade MOXXHO caeflaTb BbiBO4, YTO OLEHKa
YPOBHS 3KOHOMMUYecKon 6e30nacHOCTM OCHOBaHa Ha (PMHAaHCOBOM aHasin3e YMHaHCOBOM OpraHM3aunu.

1.2 ®akTOopbl, BAMSAOLWNE HA UHAHCOBYO 6@30MacHOCTb OpraHmn3auumn

Ha skoHoOMU4eckyto 6e3onacHoOCTb npennpuaTmna OKasbiBalOT BIINAHUE MHOXECTBEHHbIE paKTopbl. [JaHHble
(PaKTopbl MOTYT OKa3blBaTb KakK MOJIOXXNTEJIbHOE, TaK U HEeraTUBHOE BansaHMe. Knaccndpukaumsa gaHHbIX (PakToOpoB



npueeaeHa Ha pucyHke 1.

PncyHok 1 - ®aKTopbl, OKa3biBaloLwWme BANAHNE Ha SKOHOMNYECKYIO 6e3onmacHoOCTb npeonpmnaTna

Ha ocHoBaHWM NpuBeAEHHOr0 PUCYHKa MOXKHO cAenaTb BbiBO4, 4TO BCe (haKTOpbl B NpoLecce aHanmsa
pa3fenaloTcs Ha ABa BuAaa. Mo BHeWHUM hakTopaM NPOBOAAT aHaIM3 AeATEeNbHOCTM IKOHOMUYecKoro cybbekTa
Ha pblHKe ero cneumanmsaymn,

Mo BHYTpeHHUM hakTopaM 3PHEKTUBHOCTb AEATENBHOCTU IKOHOMUYECKOro CybbeKTa onpenenseTcs no ero
cucTemy yrnpasJSieHWs, aHan3y opraHn3aunoHHON CTPYKTYpPbl, PMHAHCOBOMY aHan3y.

Ha pucyHke 2 [12, c. 124] npnBeaeHbl OCHOBHbIE (DaKTOPbl BHELLHEN cpefbl MPeanpuaTus.

PucyHok 2 - OCHOBHbIE (haKTOpbl BHELLHEN Cpelibl, OKa3biBatloLMe BAMSAHNE Ha 9IKOHOMUYeCcKyto 6e30nacHoOCTb
npeanpuaTns

Ons BbIABAEHNS (haKTOPOB BHELUHEN Cpefbl, KOTOPble 0Ka3biBalOT BANAHUE Ha SKOHOMUYECKYo 6e30nacHOCTb
npennpuatna, nosoantcsa PEST aHanu3 peAaTenbHOCTU NpeanpuaTuns.

Ha pucyHke 3 [12, c. 125] npnBeaeHbl OCHOBHbIE (DAaKTOPbI BHYTPEHHEN Cpefbl NpeanpusaTns, KOTopble OKa3biBatoT
BANAHME Ha SKOHOMMYeCKYo 6€30MacHOCTb NpeanpuATnS.

PrucyHOK 3 - OCHOBHble (haKTOpbl BHYTPEHHEN Cpelbl, OKa3biBatoL e BINAHNE Ha SKOHOMMYeCKYyto 6e30nacHOCTb
npeanpuaTus

WNccnenoBaHna BHELWHEN N BHYTPEHHEN cpen NpeanpuatTus genaetcs BoiBog 06 0CHOBHbIX hakTopax, KoTopble
OKa3blBalOT BINSHNE Ha 3KOHOMMYeCcKYto 6e30MacHOCTb NpeanpuaTus, U Ha ero YCTOM4YMBOCTb, HE3aBUCUMOCTb,
hunHaHcoBoe 6naronosyyme, n TEM CaMblM Ha €ro YpOBEHb KOHKYPEHTOCMNOCOBHOCTUN 1 MONOXKEHNE Ha PbIHKE.
dakTopbl HOPMUPOBAHNA SIKOHOMMYECKON Be30NacHOCTU NPpeanpuATUS KOMNaHNN MOryT ObiTb pa3/InyHbIMU, HO B
OCHOBHOM OHU CBSi3aHbl C (PUHAHCOBLIMU 1 OMepPaLNOHHbIMY NOKa3aTessiMU KOMMNaHUKW, ee PbIHOYHOW No3nLNER,
WHAOYCTPUEN, B KOTOPOW OHa paboTaeT, n 06LLNMN 3KOHOMNYECKNMIN YCNOBUSAMUN. HEKOTOPbIE N3 BaXKHbIX
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WHBECTMPOBaTb B KOMMaHWN, KOTOPble AENCTBYIOT B PACTYLLNX MHOYCTPUAX C XOPOLLUMMWU NepcriekTnsaMmn onas
JanbHenwero pa3suTms.
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pasBuUTUSA, @ TaKXXe cucTeMa ynpasieHna puckamm. BoiCOkoe Ka4eCTBO KOPNopaTMBHOIO yrpaBieHUs ABaseTcs
KJII0O4EBbIM (DAaKTOPOM, KOTOpPbIN onpenenseT yCNewHOCTb U YCTONYMBOCTb KOMMaHWN,
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CTpaHe, roe OencTByeT KoMNaHus. HecTabuibHOCTb MOXKET OTNYrHYTb MHBECTOPOB U MOBJINUSATbL Ha NX PELLUEHME O
BJIOXKEHUWN CPencTB.

7. PenyTauuna n 6peHna: penyTaums KOMMNaHUM B UHAYCTPWUN, CTEMEHb Y3HAaBaeMOCTU U AoBepue notpebutenein.
KoMnaHum ¢ cnnbHbiMK BpeHgamMm 1 xopoluein penyTaumnen obbl4HO cHuTatoTCa 6bonee NpuBaeKaTeNIbHLIMA OS5
WHBECTOpPOB.
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