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JTABA 1. TEOPETUKO-METOAO0/O0IMMYECKUE ACMEKTbLI YITPABNEHUA NCTOYHUKAMW DUHAHCUPOBAHUA
MPEAMNPUHUMATENLCKON OEATE/IbHOCTU HA COBPEMEHHOM 3TANME

1.1 CywHOCTb 1 Knaccnpmkaunsa NCTOHYHMKOB (PHAHCUMPOBaHUSA NpeanpUHUMaTENbCKON OesATeNIbHOCTH

NCTOYHNKN PMHAHCMPOBAHNA MOHMMAOTCA B OTEYECTBEHHOW N 3apybe)KHOM TeoOpUM 1 NpakTUKe Kak CpeacTBo
BI0>XKEHMS, NpruobpeTeHna 1 pacnpeneneHns kanmtana (hoHAOBAsA LEHHOCTb), Kak NiaTeXXHoe CPeACTBO U Kak
cpencTBo kpeauTa. NCTOYHMK hrHaHCUMpoBaHMA - 3To Ntobon [Orosop, B pe3ysibTaTe KOTOPOro 04HOBPEMEHHO
BO3HMKAIOT aKTMB Yy OO4HOW opraHmn3aumnm n pnHaHcoBoe 0643aTeNbCTBO Pa3/IMYHOIro XapakTepa y ApYron, T.e. nx
BbI6Op B KOHEYHOM NTOre BAUAET Ha akTMBbI U 06s13aTeNbCTBa OpraHm3aumnin. Bcé mHoroobpasne NCToO4YHUKOB
MoXeT BbITb KnaccnnuMpoBaHo NO TEM WUAN MHbIM KavyecTBaM. [NaBHOE U3 HUX - PbIHOK, H8 KOTOPOM OHW
paboTatloT 1K, Kak roBopAaT PUHAHCUCTLI, obpallatoTca - Tabnvua 1:

Hanee paccmoTpuM nx 6onee noapobHo:

1. ICTOYHUKMK, HE HecyLmne cneaywmnx hnuHaHCoBbIX 0653aTeNbCTB (PUHAHCOBBIE UHCTPYMEHTDI, HE NMEloLLNe
cnepyowmnx prHaHcoBbix 0653aTenbCTB). OHU, Kak NpPaBWo, ABAAIOTCA NpegMeTOM caMon (hMHaAHCOBOW onepaumn
M Npu Nnepejaye NoKynaTesto He HEeCYT AOMOJHUTENbHbIX (PMHAHCOBbLIX 0683aTeNbCTB CO CTOPOHLI NpoAaBLa
(Hanpumep, NHOCTpPaHHas BastoTa B pybnsx).

2. [onrosble PUHAHCOBbLIE UCTOYHUKU. DTN TOBapbl XapaKTepuU3yoT KPpeaNnTHO-OIKOHOMNYECKNE OTHOLLEHUSA MeXay
PasnYHbIMN LOPUONYECKUMN N (PU3NYECKNMIN TNLLAMIN, KOTOPble BO3HUKAOT B pe3y/ibTaTe nepenayn LeHHOCTH
(onpepenseTca geHbramMn namn obLLMMM XapakKTEPUCTUKaMK), 06bIYHO C BbIMAATON NPOLEHTOB, MPU YC0BUN
BO3BpaTa WUaM OTCPOYKM MaTexa. B 3aBUCMMOCTM OT 06bekTa KpeouToBaHNSA - TOBapHOIro KanuTajsa nan geHer -
pasnMyatoT 2 OCHOBHbIE DOPMbI KpeanTa: KOMMeEPYECKUin (ToOBapHbIN) N 6aHKOBCKUIA. OTHOLLEHUS Mexay
nokymnaTesneMm u npoaasLoM 0653bIBalOT AO/HKHMKA NOracuTh HOMUHAJIbHYO CTOUMOCTb B YCT@HOBJIEHHbIV CPOK U
BbINJATUTb AOMOJHUTE/IbHYIO KOMMEHCALNo B BUAE NPOLEHTOB (MoraleHne A0AroBbiX PUHAHCOBbIX
WHCTPYMEHTOB MPUMEPOM L0Ar0BbIX PUHAHCOBbLIX MHCTPYMEHTOB ABAAIOTCA obnmnraunm (nat. obligation-
obs3aTenbCTBA) - LeHHble 6ByMaru, BbinyweHHbIe FOCY4apCTBOM B Ka4eCTBe aKLIMOHEPHOro obuecTBa KOMMaHWs n
nonrosble oba3aTenscTea. O6Auraums NMeeT NpaBo NpPeabsABUTL €€ K onJlaTe B Ka4eCcTBe [0JITOBOro
oba3aTenbLCTBa, MOATBEPXKAAOLLErr0, YTO ee BNajenel, BHeC CpeAcTBa Ha MOKYMKY LeHHbIX bymar, n TemMm caMbiM
opraHmsauus, BbinycTueLwag obanraumno, obs3aHa Npon3BecTy BO3BPAT MO yKa3aHHOMW B HEN HOMUHANbLHOW
CTOMMOCTU. Takas KOMNEeHCaUNsa Ha3blBaeTCA NoraweHnem goara. Obnmraumsa oTanyaeTcs oT akLMN TeM, H4TO ee
BNlafeneL He ABNAETCA YI1eHOM aKUuMoHepHoro obulecTsa 1 He NMeeT npaBa roJsioca. B nonosiHeHne K BbiKyny B
Te4YyeHMe CpoKa, 3apaHee YCTaHOBJIEHHON0 Ha MOMEHT BbiMyCKa, aMUTEHT 065a3aH BbINAaTUTb BlagenbLy
(PUKCUPOBAHHBIN NPOLEHT OT HOMUHAJIbHON CTOMMOCTM UAN JOX04a B BUAE BbIMIPbILLEN UKW BbiniaT;

3. NpOCTble BEKCESS - BbIAAIOTCA BEKCeneepXXaTesieM 3aeMLLUNKY, HEMpPaBOMeEpPHO NepefaBas NnocaegHeMy M Ha
LOMOJIHUTENbHBIA CPOK Ha CYMMYy, YKa3aHHYl0 B cHeTe-haKType, MpoCcTblie BeKCcens b6biBaloT cnefyowmmu:
NpocTble; NepeBoAHbIE (pacXoAHble); BblAaHHbIE 3aeMLLMKOM Mo KOMMepyeckoe, ToBapHoe obecrneyeHue;
BbloaeTcsa 6aHKOM CcTpaHbl, nepegaeTcs 6aHKy, MHOCTPAHHOMY KOPPEeCNOHAEHTY (MHOCTpaHHOMY 6aHKYy);
MOKpbIBaeT ero pacxoAbl. KazHavyenckmne Bekcens, BbiNyLWeHHble rocy4apCcTBOM A8 3aWwnThl. [TpocThle Bekcens
yOOCTOBEPAT 3aeMUMKaA, BNafefblia NPOCTOro BEKCes, KpeamTopa, Blagesibla NpoCTOro BEKCEsS Ha
0653aTeNbCTBO BbINAATUTL 4O, MOAJIEXKALLNIA NOraleHnto B Te4YeHne CorsiacoBaHHOro cpoka. NepexoaHbli
BEKCEJIb, Ha3blBAaEMbI TPATTON, BbiJAETCA BEKCeneep>aTenem (TpacCMpoBLNKOM) B (hopMe NMMCbMEHHOI 0
pacrops>XeHusa, NnpegnucbiBaloLLLEr0 BeKceneLepxaTesto (TPaCCMPOBLLUKY) BbINAATUTbL CYMMY 3aiMa C
npoueHTaMn TpeTbEN CTOPOHE (oTNpaBuTento). Takum o6pa3om, OTNPaBMTESlb CTAHOBUTCSA HOBbLIM BJIafesIbLIEM
cyeTa;

4. 4yek (aHrn. «check», NnpoBepATb, N3MepPATb) - 418 BbINJaTbl ONpeaesieHHOMY nLy Uan BRagesbly CyMMbl,
yKa3aHHoM 6aHKy BNlafenbLueM pacyeTHOro cyeTa, UM AN OCyWwecTBneHnsa 6e3HanyHbIX naaTexxemn 3a ToBaphbl
VAN yCcayru, Takme 4YekoBble onepaunm boiam paHee npegycMoTpeHbl CornalieHmem o Yyeke n mexay 6aHkom un
MOCTaBLNKOM 4YEKOB.

5. 6np>xeBble (hUHAHCOBbIE MPOAYKThl. TAKMM (PUHAHCOBbLIM MHCTPYMEHTOM ABASETCS YCTaBHbIN (DOHA SMUTEHTA



(cobcTBEHHMKA) B BUAE aKLNI KPeaNTHOM opraHmn3auunn (punmnana), Kotopas BeinyckaeT 6aHKOBCKYIO KapTy,
LleHHble ByMarun nam opyron LMpKYyNSpHbIA (OUHAHCOBLIN MHCTPYMEHT. MNaeBble (PMHAHCOBLIE MPOAYKThI, Kak
npaswJo, NpeacTaBasioT cobo cooTBETCTBYOWME BUAbI LLeHHbIX BymMar (akunm, MHBECTULNOHHLIE CEPTUDUNKATLI 1
T.0.).

Mo BaXXHOCTU NpMopuTeTa pasnnyaloTcs ceayowme TUnbl ICTOYHUKOB (DPMHAHCMPOBaHUS:
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