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BBEOEHWE

OcobeHHOoCTbIo Bbibopa 1 HOPMUPOBAHUSA NCTOYHNKOB (DMHAHCMPOBAHUSA MHBECTULMOHHbLIX MPOEKTOB ABASETCH UX
[O0CTaTO4YHO LWIMPOKas afibTeEPHAaTMBA, KOTOpas 3aka4yaeTcs B Bbibope Mmexxay CO6CTBEHHbIMU N 3aE€MHbIMU
NCTOYHNKAMMN MHBECTULMIA. BaXKHO OTMETUTb, YTO BbIBOp Hanbonee ahtheKTUBHOrO UCTOYHUKA MHANBUAYAJIEH OIS
Ka>kK4on KoMnaHum, 1 Bolbop B [aHHOM C/lyYae 3aBUCUT OT cpepbl AeATEIbHOCTU, a TakXe Lesen 1 3ajad n
MHOIMMX Apyrux aktopos. OTBETCTBEHHOCTb 3a NPUHATUNE peLleHns CUIbHO BapbupyeTCs, NMOTOMY 4TO, Korja
peyb nAeT 0 3aMeHe UaM MoAepHU3aLmnm CyLecTBYIOLEero NpoM3BoACTBEHHOro 060pyA0BaHNS, NPUHATHE
peLleHns no TakoMy NpoekTy MmeHee 6one3HeHHO. B aToM cny4vae nHeBecTop byaeT nMmeTb YeTKoe NpeacTaB/ieHne
06 o6bemMax n xapakTepucTmnkax obopynoBaHus.

3Ha4YMTeNbHbIN BKIag B pa3paboTKy BONpoOCOB (hprHAHCUPOBAHMSA MPOEKTOB BHEC/IN KaK 3apybeXXHble 3KOHOMUCTHI,
TaK 1 COOTEYEeCTBEHHMKU, B YacTHocTu: Menkymos 4. C., Cyxapes 0O.C., Conunes U. U., ®peHkenb A., Parickas H.,
Bypuesa T. n apyrue.

Llenb paboTbl - paccMoOTpeTb CXeMbl (PUHAHCUPOBAHMSA MPOEKTOB.

B cOOTBETCTBMU C LEsbo NPU HanncaHnn paboTbl MOCTaB/IEHbI Criegylolime 3ajadu:

0 n3y4nTb NOHATNE CXEeMbl PUHAHCMPOBAHUA NPOEKTOB;

JonucaTb MeToAbl (PHAHCUPOBAHNSA MPOEKTOB;

JonucaTb cnctemMy pakTopos, onpenenfiowmx napamMmeTpbl CXemMmbl GUHAHCNPOBAHUA.

OCHOBHbIMM MeTOfaMN UCCefOoBaHNA CTaan aHa N3, CUCTEMHbIA MOAXOL U CUHTE3.

CTpykTypa paboTbl COCTOUT U3 BBEAEHMWS, ABYX MNaB, 3ako4eHuns, bubnmorpadmnyeckoro cnmcka.

1. MOHATUE CXEMbl ®PNUHAHCUPOBAHWS MPOEKTOB

Jioboe npeanpusTne cTapaeTcss MaKCMMasibHO NMPOAYKTUBHO MUCMOb30BaTbh CBOW KanuTan, 4Tobbl B Byayuiem
cTabunbHo NonyyYaTb NpnbbIIbL. IMEHHO MO3TOMY (PMHAHCOBbLIE BAIOXXEHUS, UM MHBECTUPOBAHNE, - OA4HA N3
OCHOBHbIX (hOpM 3apaboTKa Ha CerogHAWHNA faeHb. Ecnm oueHnBaTb NofobHOE pa3MelleHNe AeHEXHbIX CPeacTB C
TOYKUN 3peHns nx Bnagensua (MHBeCTopa), TO OHO NMpeanoJslaraeT 0TKa3s OoT 3apaboTka B A@HHbIN MOMEHT C LeJsblo
€ro nony4vyeHuns B gasbHenwem. VIHBECTULMOHHAA AesATeNbHOCTb NPeanpuaTua nMmeeT MHoro obuero ¢
6aHKOBCKUMW KpeanuTamu.

Korpa KoMnaHmsa X04eT BJIOXKUTb CBOW KanuTal C Lle/iblo ero NpuyMHOXXeHNA, OHa [0JI>)KHA TOYHO 3HaTb, Y4TO:
BJIOXKEHHbIE CpeACTBa HEMPEMEHHO BEPHYTCS; YPOBEHb AoxoAa B OyayLieM oT MHBECTUPOBAHMS MONHOCTLIO
KOMMNEHCUPYET CEroAHSALHNIA 0TKa3 0T NpUbLISIN U PUCKK MO NPOBEAEHMIO 3TON onepaunmn. To eCTb YTObObI MOHATD,
BKJlaAblBaTb CpeACTBa WU HET, BCECTOPOHHE oLeHUTe BblbpaHHbI 06bekT. [15 3TOr0 COCTaBAAIOT
WHBECTULMOHHBIA MPOEKT - MJaH Mo BJOXKEHMNIO (PUHAHCOB C LIebio MoslydyeHnsa npubsinm B nepcnekTumBee [4, c.
7951

B cucteme ynpaBsieHns hOpMMPOBAHNEM UHBECTULIMOHHBLIX PECYPCOB ANA PeasibHOr0 MHBECTULMOHHOMO NMpoeKTa
obocHOBaHMe CXeMbl (PUHAHCMPOBAHNA UTPAEeT BaXkHYHO posib. [laHHaa cxemMa onpenensieT CocTaB NHBECTOPOB
OAHHOI0 MHBECTULMOHHOIO NMPoeKTa, 06bEM N CTPYKTYPY HEOBXOOMMbIX MHBECTULIMOHHbLIX PECYPCOB,
WHTEHCMBHOCTb AEHEXHOro NOTOKA Ha OTAEJbHbIX 3Tanax peanmsaummn dyayLiero npoekTa n pag aApyrux
rnokasaTesieill ynpaBsieHns npoekToM. Mpu pa3paboTke cxeMbl PUHAHCUPOBAHUS NHBECTULMOHHOIO NPOEKTa
00bI4HO y4UMThbIBaOTCA NATb ero Hanbonee BaXkHbIX BapuaHToB [2, c. 791:
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[ nosIHoe BHYTPeHHee caMo(MHaHCUPOBaHNE NpeaycMaTpUBaeT PUHAHCUPOBAHNE NHBECTULIMOHHOIO NPOEKTa
NCKJIIOYNTESNBHO 3a CHeT COBCTBEHHbIX (PMHAHCOBLIX PECYPCOB, CHOPMUPOBAHHbLIX U3 BHYTPEHHUX NCTOYHUKOB.
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