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AHanus n ynpaesieHne NTNKBUAHOCTbIO BanaHca SABNSeTCS Ba)KHbIM (PMHAHCOBLIM MHCTPYMEHTOM, KOTOPbIN
MO3BOJISIET OLEHNTb CMOCOBHOCTL OpraHu3aLnm BbIMOHATL CBOU Tekylwmne oba3aTensCcTBa U ynpaBasaTb
OOCTYMNHOCTbIO AeHeXHbIX cpencts. 000 "JIEHYPEHFOWCTPOWN" aBnsieTcs CTPOMTENbHOW KOMMaHnen,
Ccrneunanm3npyoLlencsa Ha pas/InYyHbIX NPOeKTax CTPONTENIbCTBA U PEMOHTA. B CBA3M C 3TUM, NINKBUAHOCTb
6anlaHCa opraHusaunm UrpaeT Ba>KHYI POJib B €e yCreLwHOon AeaTeNbHOCTN. AHann3 JIMKBMAHOCTM BanaHca
BKJ/IlOYaeT OLLEeHKY TeKYLLMX aKTUBOB 1 00643aTeNbCTB KOMMaHMN, @ TakXXe pacCMOTPEHME CKOPOCTU, C KOTOPOW
KOMMaHUA MOXKET NpeBpaTUTb aKTUBbI B JEHEXHbIEe CPeACTBa A9 MPOCTENLWEro BbINOJHEHUS TEKYLLUNX
0653aTeNbCTB. DTO BK/OYAET OLLEHKY HaJIMYHbIX CPEACTB, KPAaTKOCPOYHbIX MHBECTULNIA, 8eBNTOPCKON n
KpeauTOpPCKON 3a40J1>KEHHOCTN.

YnpaBieHne NMKBMAHOCTbIO BanaHCca NnpeagycMaTpuBaeT NpuHATUE Mep ana obecneyeHns HeobxooMMOro ypoBHS
HaJIMYHOCTU 1N COKPALLEHNS PUCKOB HeJoCTaTKa AeHEeXHbIX cpeacTB. OAHON N3 OCHOBHbIX CTpaTeruin asaseTcs
ynpasJsieHne NOoTOKaMmn AEHEXHbIX CPeACcTB, BKAKOYasa 3phekTUBHOE NAaHMPOBaHNE NMOCTYMNJIEHUI U BbiNAAT
KOMMNaHun. Takxe BaXKHbIM aCNeKTOM ABJISIETCA yrpaBseHne 3anacamm n o6opoTHLIM KanuTasioM.

Y4nTbiBas BbILLEN3NOXKEHHOE, JaHHasa TeMa sBJSeTCs BaXXHOW. Ee akTyanbHOCTb 060CHOBbLIBAETCA TEM, YTO aHaIn3
M ynpaBJieHne JIMKBUAHOCTbIO 06yCNOB/IEHA HECKOIbKMMUK (hakTopaMn. Bo-nepBblX, IMKBUOHOCTL SIBISETCSA
OCHOBOW (hUHAHCOBOMW CTabUILHOCTM KOMMNAHUN U ee CNOCOBHOCTM PYHKLNOHNUPOBATL B YCIOBUAX HeCcTabuabHom
3KOHOMMYECKON CUTyauumn. Bo-BTOpbIX, HEAOCTATOK JIMKBUAHOCTN MOXET MPUBECTU K CEPbe3HbIM NpobiemMam,
TakKNM KaK HEBO3MOXXHOCTb noraweHuns 0683aTtenbCTB, BOSHUKHOBEHNE 3a40/)KEHHOCTU N (PMHAHCOBbLIX MOTepb. B-
TpeTbux, ahheKkTUBHOE yrnpaBsieHNe JIMKBUAHOCTbIO MOMOraeT KOMMNAaHNN CHU3UTb (PHAHCOBbIE PUCKN M MOBbLICUTb
€e KOHKYPEeHTOCMOCOBHOCTb.

Ob6beKkToOM nccnenoBaHus BeiCTynaeT 06WeCcTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «JIEHYPEHTOVICTPOW >,
ocyulecTBAsOLEee AeATeNIbHOCTb B chepe CTPOUTENbCTBA XUJbIX N HEXWNJbIX 30aHUNA.

MpeomMeToM nccnenoBaHWs aHaM3a v ynpaBJieHNsa TMKBUAHOCTbIO 6anaHca opraHm3aumn SBASIOTCSA NPOLEeCChl
N3YYEeHNS 1N OLLeHKN CUTyaunmn C naaTexecnocobHOCTbIO NpeanpusaTns, aHaamsa (MHAHCOBbLIX MOTOKOB U
yrnpaBJieHNs AeHEXHbIMU CpeacTBaMu C Lenbio obecneyeHns AOCTaTOYHON IMKBUAHOCTM BanaHca.

Llenbto kypcoBon paboTbl ABAsSieTCA NpoBeAeHNE aHaIn3a TEeKYLEro COCTOAHNA 1 NMpefocTaB/ieHNne peKkoMeHaauunm
Mo yrpaBieHUIo TMKBUAHOCTbIO HanaHca KoMnaHum 000 "JIEHYPEHTOMCTPOWN" nnsa obecneyeHns ee pUHAHCOBON
YCTONYMBOCTU N YCMNELHOro PYHKLUVUOHNPOBAHUA.

Ons [oCTWKeHMA 3a4aHHOM Lean HeobxoanMo pelwmnTb pag cenywmnx 3agay:

0 n3y4nTb TEOPETUYECKME aCNEKTbI aHaan3a 1 yrnpaBiaeHuUs NMKBUAHOCTK 6anaHca opraHmMsauunm;

[l NPOBECTW OLLEeHKY COCTOSIHUA NKBUOHOCTY HBanaHca OO0 «JIEHYPEHT ONCTPON »;

[ pa3paboTaTb MeponpuaTnsa Mo ynpaBaeHuto NMKBnagHocTn banaHca opraHmsaumnn.

B cooTBeTCTBUM C 3aadYaMm NOCTPOEHa CTPYKTypa paboThl. B nepBoi rnaBe packpblBatloTCs TeopeTuyeckme
acnekTbl aHa/M3a U ynpaBJieHNs TNKBUAHOCTbIO GanaHca NpeanpuaTns; nccnenyeTcs CyLWHOCTb aHaansa u
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ynpaBJieHnNs TNKBUAHOCTbIO 6anaHca; paccMaTpuBaloTCA MeTOLbl pacyeTa NMokasaTesien IMKBMAHOCTMN BanaHca
opraHusauunm; paccMaTpmMBaeTCs ynpaBaeHne nMKBMAHoCcTY 6anaHca. Bo BTopol rnaBe npoBoAMTCS KpaTKas
(hMHaHCOBO-3KOHOMMYecKkas xapakTepuctnka 000 «JIEHYPEHITOMCTPOWN», aHanu3 NMKBMAHOCTM BaaHca, a
TakK>Xe MepornpuaTra Mo ynpasaeHUto TMKBNAHOCTU 6anaHca opraHmsaunmn. B 3akntoveHnn nogseneHbl UTOrM 1
caenaHbl BbIBOAbI AAaHHOM0 nccnenoBaHuns.

1. TEOPETUYECKUE ACNEKTbI AHAJTN3A N YNIPABJEHUA NTNKBNOHOCTW BATAHCA OPFAHU3ALN

1.1 CywHOCTb aHanM3a 1 ynpaBieHns TNKBUAHOCTbIO BanaHca opraHm3aumnm

Moa NMKBUAHOCTbIO aKTUBOB C/ieflyeT MOHMMATb X CNOCOOHOCTb 3@ MUHUMAJIbHbLIN CPOK 06paLLlaTbCs B AEHEXHbIEe
cpencTBa. Yem MeHblle BpeMeHn notpebyeTca ans obpalleHna akTUBOB, TEM OHU NnKBuaHee. Heobxognmo
pasnmyaTh JIMKBUAHOCTb COBOKYMHbIX N IMKBUAHOCTb 06OPOTHBIX aKTUBOB. JINKBUAHOCTb COBOKYMHbIX aKTUBOB
MokKa3blBaeT BO3MOXXHOCTb ObICTPO X peann3oBaTh B Clydae 6aHKPOTCTBA WX CaMONMKBMAALWM OpraHmn3aumn. A
JIMKBNAHOCTb 060POTHbLIX aKTMBOB obecneymBaeT TeKyLLYO NaaTeXxecnocobHOCTb, MO3BOJISAS NPOATH
HeobxoAuMble CTagnn onepaLmoHHOro LMKa rnepep TeM, Kak CTaTb LEHEXHbIMU pecypcamu.

C T0o4kM 3peHusa A. H. OCTpoyMoBOMN, NOHATHE «NUKBUAHOCTL (OT naT. Liquidus - XXnaokunin, nepeteKkamLLmn) - 3To
9KOHOMMNYECKMI TepMUKH, 0603HaYaroLLKMA CNOCOBHOCTb aKTMBOB BbITh BbICTPO NPOAaHHBbIMMK MO LeHe, 61n3KoN K
pPbIHOYHOWN. JINKBUAHLINA - obpallaembili B AeHbI .

K nnKBMUAHbLIM CpeacTBaM NPUYUCAAIOT BCE aKTUBbI, KOTOPbie BO3MOXHO Npeobpa3oBaTb B AeHbIM 1 MOFYT BbITb
MPUMeHEeHbI 419 OMnJlaTbl A0JIFOB OPraHn3aunn: HaanyHble AeHbrn, BKAaabl Ha 6aHKOBCKMX cHeTax, BCEBO3MOXKHbIe
TUMNbI LEHHbIX ByMar, K TOMy >Ke 371eMeHTbl 000pOTHbLIX CPeACTB, KOTOpPble peasibHO BbICTPO peasnn3oBaTsb.

B sKOHOMMYecKon nuTepaType NPUHATO pa3nyaTb:

- INKBUOHOCTb aKTUBOB;

- IMKBMAHOCTb 6anaHca;

- IMKBUOHOCTb OpraHusauum» [12, c. 81.

dyHOaMeHTaibHas OCHOBa JIMKBUAHOCTW OpraHmn3aumn - 3To INKBMAHOCTbL 6anaHca. Ee cnegyeT noHUMaThb, Kak
CTeneHb Haan4msa BO3MOXXHOCTM OMJaTUTb 0JIrOBble 06513aTeNbCTBa OpPraHM3aunm 3a CHET MMEIOLWMXCA B
pacrnopsi>XeHnn Takux akTUBOB, KOTOpble MOryT BbITb NMpeBpaLLeHbl B HaJIMYHbIE OEHEXHbIE PeCypChl 3@ BpeMs,
COOTBETCTBYIOLLEE BPEMEHW MOralleHns obsa3aTeNnbHbIX NaTexen. Ee oTnnynTenbHas ocobeHHOCTb OT
JINKBUAHOCTWN aKTMBOB B TOM, 4TO OHa MOKa3blBaeT COr/laCoBaHHOCTb 06bEMOB M NIMKBUAHOCTU aKTUBOB C
pasmMepamMun 1 cpokamMm noraweHns ob6a3aTeNbCTB, TOrga Kak JIMKBUAHOCTb akTUBOB ONpenensieTca K naccmBy
6anaHca. JInkBnagHoCTb 6anaHca HacTynaeT B MOMEHT paBHOBecUs Mexay obsa3aTenbCcTBaMu N akTMBaMM
opraHmsauumu.

OueHnBasn TMKBMAHOCTb BCEro NPeanpuaTUs, HY>KHO YYMUTbIBaTb €ro UHaHCOBYO r’MBKOCTb - YMEHME NpUBeKaTb
cpencTBa 13 pa3/iInyHbIX NCTOYHMKOB, 0bpalaTh akTMBbI, MPEYMHO>XaTb aKLMOHEPHLIA KannTas, BOBPEMS
pearmpoBaTb Ha N3MEHEHMNSA PbIHOYHOWN KOHBIOHKTYPbI U NpoYee.

JINKBNOHOCTb OpraHmn3aumnm 03Ha4yaeT To, YTO Y Hee MMetoTca 060poTHbIe CpeACcTBa B TOM pa3Mepe, KOTOPOro
TeopeTnyeckn XBaTuT, 4Tobbl pacnnaTuTbCA Mo cBomM obsasaTenscTeaM. Mpu 3ToM gonyckaeTca HecobnoaeHne
TOYHbIX CPOKOB OMJaThl, YKa3aHHbIX B KOHTPaKTE.

Heobxo4nMo OTMETUTb, 4TO MOHATUSA MAATEXXECNOCOOHOCTb N IMKBUAHOCTb TECHO CBSA3aHbl U AOMNOJIHAKT APYr
apyra. NMpeacTtaBnM CXxeMaTUYHO B3aMMOCBA3b N1aTEXeCMOCOOHOCTN N NMKBUAHOCTU NPpeanpuaTus Ha puc. 1.

Pl/lcyHOK 1 - B3anMocCBA3b N1aTeEXecnocobHOCTU N INKBULHOCTYN npeonpmnatTna

MNMeHHO n3 nukBnaHocTn 6anaHca n TMKBMAHOCTW opraHu3aumm byneT cknafbiBaTbCs MiaTeXXeCnoCobHOCTh.
Tak>xe NIMKBUAHOCTb MO3BOJISET OLEHUTb Kak TeKyllee, Tak U NepCcnekTUBHOE COCTOSIHUE pacyeToB.

Hanpumep, npepnpmaTne MoXKeT BbiTb Ha OTYETHYIO AaTy njaTeXXecnoCobHbIM, @ NEPCNEKTUB Pa3BUTUSA MOXKET
6bITb 04eHb Masno. nun »xe HaobopoT. To eCcTb JIMKBUAHOCTL SABsSeTCSA cnocobom noapepxaHus
nnaTe)xecnocobHocTu. Ho, B TO »Ke BpeMsl, BbICOKUIA MMUOK N MOCTOSHHASA MJaTe)XXecnocobHOCTb NpeanpuaTuns
MO3BOJIAOT Nlerye nNognepXnBaTb Ha AOJIKHOM YPOBHE CBOIO JINKBUAHOCTb.

«YnpaBsieHne NMNKBUAHOCTbIO OpraHM3aumm - nepBocTeneHHas 3agavya UHaAHCOBOro MeHea)Kepa, Tak Kak
06beKTOM yrnpaBsieHNs B GUHAHCOBOM MEHEO)XMEHTE BbICTYNAaeT COBOKYMHOCTb YCJ/IOBUI OCYLLLECTBJIEHNS
heHexxHoro obopoTa, caM npoLuecc ABUXeHUST PMHAHCOBLIX PeCYpCOB 1 OCyLLLeCcTBeHNne (hUHAHCOBbLIX OTHOLLEHNN
MeXXOy X03UCTBYLWMMN cybbekTamu» [18, c. 85].

CyWwHOCTb ynpaBieHNsa NTNKBUAHOCTbIO COCTOUT B pa3MeLLeHNN (PMHAHCOB Taknm obpa3om, 4Tobbl B C/ly4vae
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