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LleHTpanbHbIN BaHK NPUHUMAET Mepbl M0 OCYLLECTBIEHUIO AEHEXHO-KPEANTHON NOJNTUKN:

onepaunn Ha OTKPbITOM pbiIHKE — 3TO CPeACTBa KOMMepyecknx 6aHKOB B Ka4eCTBE rapaHTUM BbINOJIHEHWS
ob6sA3aTenbLCcTB 6aHKOB Nepen KIneHTaMn. 3TOT BMA 3arnoBefHNKa SBASETCSH HEMPUKOCHOBEHHbLIM. baHkn He MoryT
NCMNOJ1b30BaTb 3TU AEHbIMN B CBOUX COBCTBEHHbLIX KOMMEPYECKMX LIeNsix;

obsA3aTenbHble pe3epBbl — 3TO MPOLEHTHasA CTaBKa, Mo KOTOPON LLeHTpasibHbIN BaHK NPefoCcTaBAseT KPeAuThl
KOMMep4YecknM baHKaM, a Tak)Ke NpoLeHTHasi CTaBKa, Mo KOTOPOW KoOMMepYeckre 6aHK/ NpUHMMAIOT OEMN03nTbl;
KJIl04EBYIO CTaBKy — 3TO CTaBKa LleHTpobaHKa, Mo KOTOPOM OH KpeauTyeT KoMMmepyeckne 6aHkM, a Takxe
NMPUHUMAET OT HUX AEeHbrM Ha BKAagbl.

Haunbonee sphekTUBHbLIM CNOCOBOM BAUAHUS Ha SKOHOMUKY CTPaHbl ABNSETCA PYHKLMOHUPOBAHNE OTKPbITOrO
pblHKa. Yepe3 HMX CTpaHa MOXXeT BbIBOAUTL U BMBaTb 6onblune cyMMbl cpencTB. CaMblii MeAJIeHHbIN Ccrocob
MOBJINSATB - 3TO MPEBbLICUTH KPUTUYECKY CKOPOCTb. Kak nNpaBnio, 3P eKT 0T ero CHMXEHNS NN YBEJINYEHUS He
NposBUTCS Yepes 3-5 MecsALEeB Nocsie TOro, Kak LLleHTpasibHbl 6aHK NpUMET peLleHne N 06bSBUT O HeM.
OCHOBHOWM MHCTPYMEHT 3KOHOMUNYECKOr0 BJIMAHNA CTPaHbl Ha CaMy CTpaHy:

— Hanorum — 3a CYeT HaJIOroBbIX CTABOK MOCYAapCTBO BO3AENCTBYET Ha SKOHOMUKY — 3aMenIieT uim yckopseT

pa3BuTuE;

— MHBECTULMN — Yallle BCero npegnonaraeT npsMoe BJOXXEHWEe CPeACTB rocyfapCTBa B KaKylo-TO onpefesieHHYo
0Tpac/ib 5KOHOMUKWU;

— poTtaumm — obbI4HO 3TO CyMMbl 13 Bloa)KeTa, KOTopble BbIAENAT A5 NPE0A0NEHNS KPU3NCa U COXPaHEHNS
MPUeMsIeMOro ypoBHS LLeH Ha CouMnasibHO-3Ha4YUMble KaTeropum ToBapoB N YCAyT;

— KJlloMeBas CTaBka — cTaBka LeHTpobaHKa, 0T KOTOpOW 3aBUCUT Mo KakKomn nNpoueHT 6usHec n HaceneHne cMoryT
MONYy4YNTb KPEeAUTbl U Pa3MeCTUTb BKIagbl;

— perysmpoBaHue LeH — 3TO rocyaapCTBeHHas NoanTnKa, HanpasJsieHHasa Ha coep>XXUBaHWe LeH Ha counasibHO
3Ha4YMMble TOBapHbIe Fpymnnbl. B cTpaHe C pbIHOYHOM SKOHOMUKOMN 3TO MOXXET NMPOUCXOANTbL HE B KJTaCCUYECKOWN
dopme. B Poccunckon depepaunm NMpaBnuTenbCTBO peryampyeT MakCMMalbHble LeHbl Ha onpeesieHHble
KaTeropum ToBapoB B cooTBeTCcTBMKU NO MM Ne530 o1 15 niona 2010 roaa.

B nomosHeHMe K 3TOMY rocyapCTBO MOXKET UCMO1b30BaTb paAnKasbHble N PYHKLWNOHAIbHbIE MHCTPYMEHTHI
KOHTPOA. pagunKanb:

1. OeHexxHasa pedopMa. Ecin B cTpaHe byaeT rmunepuHgaumns B COTHU MM MUIJINOHbBI MPOLLEHTOB, K HEN
npmnberHyT. HauMoHanbHas BanoTa obecLeHNBAETCA C TaKOM CKOPOCTbHIO, YTO BastoTa 0ObIYHO TEPSAET BCAKYIO
LEeHHOCTb 1 yTpayMBaeT CBOK OCHOBHYIO (DYHKLMIO NJaTEXHOro cpeacTsa. Jlioam n npegnpuaTna npegnoynTaioT
nenaTtb cbepexxeHuna B gpyrux Banotax nnm no baptepy. Hagsuraetcsa rnybokuin prHaHCOBbLIN KPU3NC.
[oCynapcTBO peLwmnso n3baTb CTapble AeHbMM 1N BBECTU HOBble. [leHeXxHas pedopMa npuMeHnMa TobKO K
3KCTPeMaJsibHbIM CUTYyaLNAM.

2. NInbepanmsaumnsa ueH. OHM Ncnonb3yoTcsa npyn npeobpa3oBaHUM 0GHON SKOHOMUYECKOWN CUCTEMbI B OPYTYI0,
06bIYHO NpU Nepexone OT KOMaHAHOMW 9KOHOMUKM K PbIHOYHOW. FocynapcTBO 60Jblle HE KOHTPOJIMPYET LIEHbI Ha
TOBapbl U yCIYyrn, OHM NnWb gocTuratoT 6anaHca Ha OCHOBe Cnpoca U Npeasioxenns [21, c.232].
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DYHKLUMNOHAIbHBIMW MHCTPYMEHTaMMN rocyfapCTBEHHOI0 KOHTPOS ABAAOTCSA:

— peryanpoBaHune ornepaumnii KOMMep4eckmnx 6aHKOB Ha YOHAOBOM pbIHKE, HarpuMmep, BBEAEHNEe OrpaHNyYeHuni no
MOKYrMKe LeHHbIX bymar;

— IMMUTbI Ha 06beM BblJaBaeMbIX MOTPEOUTENbCKNX KPeaAnToB, HanpuMep, 3a cHeT yBennvyeHnsa obasaTenbHbIX
pe3epBOB, KOTOpble A0/KHbLI OCTaBaTbCA B LleHTpobaHkKe;

— cokpalleHune obbema KpeanToBaHusa bnsHeca. O6bIYHO TakMe orpaHNYeHNss HOCAT peKoMeHAaTelbHbIA XapaKTep,
HO 60JIbLLUMHCTBO KOMMepYyecKnx 6aHKOB MOryT UM NOC/Ief0BaTh, YTO CO3A4aCT 3PMEKT yAOPOXKAHUSA KPeANTHbIX
AeHer ons npoussogutenen.

CTpaHa B/MSIeT He TO/IbKO Ha BHYTPEHHIOI0 3KOHOMUNYECKYI0 AeATesIbHOCTb NOCpeACcTBOM TOProBOro 1 BaJIlOTHOMO
perynmpoBaHus, HO 1 Ha BHELLHEIKOHOMUNYECKYIO AeATeNbHOCTb. Hanpumep, OH BBOAUT KBOTbI, Tapudbl,
cybcnaunm, Hanorm n gpyrve Mepbl 3allinTbl AW CTUMYJIbl, B 3@BUCMMOCTU OT noTpebHocTen cTpaHbl. Hanpumep,
ONA 3alNTbl OTeYeCTBEHHbIX Npou3soauTesnen MoryT 6biTb BBeAEeHbI 3alMTHbIE Tapudbl U KBOTHI, B pe3ynbTaTe
4Yyero uMnopTepam CTaHOBUTCSH HEBbIFOAHO BBO3UTb CBOU TOBapbl. EC/IN BHYTPEHHUI CNpOC Ha onpefesieHHble
TOBapbl UK Cbipbe He ByaeT yaoBAeTBOPEH, OrpaHnyYeHns MoryT bbiTb CHATHI, 1 TOr4a uMnopTep npuemeT B 3Ty
CTpaHy.

Bce meToabl 1 cpeacTBa HaUWOHAJIbHOM 3KOHOMUYECKOW NOJINTUKN TECHO B3auMOCBS3aHbl. PeweHns B ogHoM
obnacTn Hensbe)xHO OKaXXyT BAMSHME Ha Apyrue obnactu. ApyrnmMu caiosamm, U3SMeHEeHUs HasloroBbiX CTaBOK
Hen3beXXHO NOBANSAIOT Ha HaLMOHaJbHbI BI0AXKET N KONMYECTBO BantoThbl B obpalieHnn. IsMeHeHns B HanoroBo-
6100)KETHOM N AEeHEeXXHO-KPeAUTHON NOJINTUKE MOBANSAIOT Ha MHBECTULUM, 3aHATOCTb U YPOBHW AOX0A0B, 06beM
NPOn3BOACTBA N YNCTLIN 3KCMOPT. Bce pbivarn He MoryT 6bITb MPUMEHEHbI N30JIMPOBAHHO.

duHaHCcoBas cncTemMa Poccum BeIMONHAET pa3HoobpasHblie (hYHKLUNKW, B3aUMOAENCTBYS C APYTMMU KOMMOHEHTaMM
MaKpO3KOHOMUYecKon cuctembl. OHa npeacTaBnseT cobon crpynnmMpoBaHHbIe Mo NpU3HaKaM (UHaHCOBbIE
OTHOLUEHWNS, KOTOPble MOBCEMECTHO NPUCYTCTBYIOT B HALLEWN XXU3HWN; CKNaAblBalOTCA 3TU OTHOLUEHUS MeXAay
rocynapCTBOM, IOPUANHECKUMU U DU3NHECKUMIU NubaMin. icxogs 13 3Tom No3mumm, Hallm MYHble UHAHCHI,
rHaHCbI BCEro HaceneHus, cemenHoll 610a)KeT COCTaBNAIOT onpeaesieHHyo cdpepy HPUHAHCOBbLIX OTHOLIEHU 1
BXOOAT B 06LLYI0 PMHAHCOBYIO cucTeMy Poccumn. ®YHKLNOHANbHO-MHCTUTYLIMOHAJIbHbIE YPOBHU (hMHAHCOBbLIX
OTHOLWEHNN N PYHKLNOHNPOBAHNSA (PMHAHCOBOW CUCTEMbI YKa3aH B npuaoxeHun A [18, c. 580].

Taknm obpasom, duHaHcoBasa cuctema Poccuu, Kak u nobaa cmctema COCTOUT U3 NOACUCTEMY, M1aBHbIMU 13
KOTOpbIX ABAAOTCA: MUMHUCTEPCTBO huHaHcoB, LleHTpobaHk, Hanorosas cnyxba. FnaBHbIM AOKYMEHTOM, NO
KOTOpPOMY OCYLLEeCTBASeTCA pacnpenesieHne UHAHCOB Ha HY>XXAbl FpaXkAaH 1 CTpaHbl ABASETCSA rocyAapCTBEHHbIN
6to0xeT Poccmn. OpraHbl KOHTPOA 3@ UCMOJIHEHNEM BCEX DYHKLUNIA CUCTEMbI (OUHAHCOB OCYLLLECTBASAIOT OpraHbl
NCNOSHNTENbHOM N 3aKoHOAaTeNbHOW BRacTen. NoacncremMamm, GoHAbI KOTOPbIX HE ABAAIOTCA YaCTbio
rocyfapcTBeHHoOro bioax)xeTa, ABAAOTCA NoACUCTEMa CTPaxoBaHUA U NoACUCTEMa (DMHAHCOB NPeanpUATU:
CTpaxoBaHMe obecnevmBaeT rpakgaH coumnaabHbIMU NOCOBUAMN, MEOULIMHCKMM CTPaxoBaHNEM, CTPaxoBaHNEM
XKU3HM 1 MMyLLLecTBa; npeanpuaTusa obecneymBaloT CTpaHy KanvTasioM, ToBapamum 1 ycayramMmu n BASIOTCA CaMbIM
OCHOBHbIM 3BEHOM, (POPMUPYIOLLNM IKOHOMUKY W HaLuuoHasbHoe 61arocoCTOsSHNSA Hallel CTpaHsbl.

MonBoAs NTOr, MOXXHO cAenaTh BbIBOA, 4TO (hnHaHCOBas cnctema Poccuiickon ®enepaumm npeacrasnseT cobon
COBOKYMHOCTb pa3/inyHbIX chep UHaHCOBbLIX OTHOLWeHW. Ka)xaas cepa xapakTepmusyeTca popMmpoBaHneM n
NCMNOJIb30BaHNEM AEHEXHbIX CPeACTB, KOTOPbIE UFPAIOT Pas3/IMYHYI0 PoJib B 06LLLEeCTBEHHOM BOCMPON3BOACTBE.
DUNHaHCOBble OTHOLIEHMNS peanmn3yoTcsa Yepes (pMHaAHCOBYIO CUCTEMY, KOTopas BKJoYaeT 604XeTbl BCEX YPOBHEN,
doHAbI COLManbLHOro, UMyLLLECTBEHHOIO U JIMYHOIO CTPaxXoBaHUA, AeHexHble oHAbI MPeAnpUaTuin n pupM,
KOMMepYeCKMX N HEKOMMEPYECKNX CTPYKTYP, a Takxe Apyrve cneumnanbHble AeHexHble hoHabl. B paMkax
3/1leMeHTOB (PMHAHCOBOWN CUCTEMbI (hMHAHCOBbIE pecypCbl (POPMUPYIOTCA B KOSIMHECTBEHHO onpeaesieHHble U
cneunanbHO 0603HaYeHHble CyMMbl. PUHAHCOBAsA CUCTEMA UIFPAET TaKyl Ba)KHY posib B 06LECTBEHHON XN3HMU,
4YTO NpepbiBaHNe ee PYHKLMOHNPOBAHNA MOXET MMeTb KaTacTpodunyeckme NnocneacTBms 415 BCEN SKOHOMUKN.
Mo3ToMy BO BCeX CTpaHax OHa NOANEXUT CTPOroMy roCcyaapCTBEHHOMY KOHTPO0. Ucnonb3ysa pa3finyHble
MeToAbl, CTpaHa [obnnacb TaKoro COCTOSHUSA, COOTBETCTBYIOLLLEr0 MHTEpecaM pa3BUTUA BCEA IKOHOMUKM, U
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