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BBELOEHUE

AKTYanbHOCTb. B nepnoabl KpU3NCOB 1 NX NOCAEACTBUN, KOrga nojy4yeHune 6aHKOBCKOro KpeauTa ans
pacLuMpeHns Npon3BoACTBa Nan nprobpeTeHns HoBoro obopyoBaHMS CTaHOBUTCA NpobaemMaTnYHbIM A1 Masioro
n cpeagHero 6mnsHeca, PMHAHCOBLIA NN3NHI CTAHOBUTCA KJIKOHEBOM TEXHOJIOrMen ANs pa3BuTua NnpeanpuaTuin. B
OT/NIMYME OT TPaAMUMOHHBIX KPeaAnToB, YC/I0BMSA JIN3MHIra 06bl4HO npole, He TpebyeTcs 3anor, a caM 06bekT
JN3VHra nepefaeTcsa B NOJb30BaHMeE, BMECTO TOro 4Tobbl BhiAaBaTb AEHLIM HA €ro NoKynKy. 9To NpuaaeTt
AKTYaJIbHOCTb U3Yy4YEHUIO IN3UHIa U CBA3@HHbIX C HUM CTPaxoBbIX BOMPOCOB.

Ha cerogHAWHNN feHb B Poccnm HabumpaloT NonynsapHOCTb JIM3MHIOBbIE OMNepau M, KOTOpbIe ABASIOTCSH OCHOBHbIM
WHCTPYMEHTOM MHBECTMPOBAHMNSA B 3aMafHbIX CTPaHax. 3TO 06BbACHAETCSA TEM, YTO JIN3MHI ABNAETCA
npueaeKaTesIbHbIM MeXaHNU3MOM (PUHAHCUPOBaAHNSA, OAHAKO MOMMMO ero MO3NUTUBHbLIX aCMeKTOB CYLLEeCTBYIOT U
PUCKKN, TaKMe KaK yCJI0BUSA JIN3UHIOBLIX COrnaweHunin. CeroaHsa N3NHI CTasl Ba)KHbIM CTUMYJIOM MHBECTULLMOHHON
aKTUBHOCTM Npeanpuatui, n bbina co3faHa 3akoHogaTenbHasa 6asa, peryavpytowas AM3MHIoBbIe onepaunu.
CyTb M3MHra 3aka4aeTcs B UHaHCMPOBaHMN NpnobpeTeHns OCHOBHbIX CPEeACTB Yepes NOKYMKy nUx
Jn3nHrogaTesieM y Nnpogasua, a 3aTeM rnepejaye B L0JMOCPOYHYIO apeHay JIM3UHIonoslyy4aTesito C BO3MOXHOCTbIO
nocnepytowero Bbikyna. Cpean npenMyLLecTs JU3NHIa MOXKHO BbIAEINTb CHMXXEHME PUCKa HeBO3BpaTa CPeacTs,
BO3MOXXHOCTb FMOKOM MHANBUAYAJIbHOW CXEMbI BbIMAAT U YMEHbLUIEHWEe Hasloroson 6assbl.

Llenb nccnepoBaHusa - pacCMOTPETb CTPaxoBaHUSA JIN3NHIOBbIX CAENOK.

3ajayun nccnenoBaHusA:

1. PacCcMOTpEeTb NOHATUE N CYLLHOCTb CTPAXOBaHUA JIN3MHIOBbIX CAENIOK

2. N3y4nTb cywecTBeHHbIe yCN0BUA CTPAax0OBaHUSA N3NHIOBbLIX CAEI0K

3. ccnepoBaTb NpobsieMbl pbiHKa CTPaxoBaHUS IM3NHIOBbLIX CAET0K

4. OnpenennTb HanpaB/ieHNS COBEPLUEHCTBOBAHNSA CTPaX0OBaHUA IN3MHIOBbIX CAEJOK.

Ob61beKkT nccnenoBaHUa - obLeCTBEHHbIE OTHOLLEHUS, CK1aAblBatoLmecs B cpepe CTpaxoBaHUS JIM3NHIOBbIX
COEeSIoK.

MpenoMeT nccnenoBaHUA - NPaBoOBbIE HOPMbI, PEryNpYyoLLMe CTPaXxoBaHUS JIM3NHIOBbIX CAEMOK.

TeopeTnyeckon n metogonorndeckon 6asom paboTbl NOCAYKNAN

nHpopMaunsa 0T POCCUNCKNX JIN3NHIOBbLIX KOMMaHUI, a TakxXe 0bLwmnpHbI Habop nybnnkauni B NpodunabHbIX
n3paHunax, peaepasbHbiX 3aKOHaX U MOCTAaHOBAEHUAX, PErYAMNPYIOWNX PYHKLMNOHMPOBaHUE 1 pa3BuTue
CTpaxoBaHNA NU3NHIOBbIX onepaumii.

NHhopMaumoHHo 6a3om nccnenoBaHnsa BbICTYNUAN AaHHbIE 0ULNANIBHON CTAaTUCTUKIN, Pe3yibTaTbl BbIBOPOYHbIX
HabnoaeHW, HaydHble paboTbl U akTyanbHble Ny6ANKaLMN B SKOHOMUYECKOW InTepaType, a Takxe nHdopmauns
N3 NHTEpHeTa.

CtpykTypa paboThl BKlOYaET BBeAEHUE, ABe raBbl, 3aK4eHne n bubnnorpadmnyeckmin CNncok.

TIABA 1. TEOPETUHECKWE ACMEKTblI CTPAXOBAHUA JIN3NHI OBbIX COEJIOK
1.1 MNoHATME N CYLHOCTb CTPAaX0BaHNA JIN3NHIOBbIX CAEJOK
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B Poccuinckon ®epnepaunmm cTpaxoBaHme B paMKax JIM3NHIOBOW AeATENbHOCTU OCYLLECTBASETCSA B COOTBETCTBUM C
CTPaxoBbIM 3aKOHOOATENLCTBOM U DenepasibHbiM 3aKOHOM 0T 29.10.1998 r. Ne 164-dP3 «O hrHaHCOBOW apeHae
(nn3nHre)» , KOTopbIN NpefgycMaTpmMBaET CTPaxoBaHME OTBETCTBEHHOCTU IM3UHIONoONyYaTens nepeg
Nn3nHrogaTenem.

Poccus Tak>Ke BbIMOJSIHWIIA BCE COOTBETCTBYOLMNE 0693aTeNbCTBa MO B3aMMOOTHOLUEHWSIM CTOPOH B JIN3UHTE,
yCTaHoBJIeHHble B OTTaBCKOW KOHBEHUMWN. JIN3MHrogaTesNto KpaHe Ba)KHO MOAYYUTb MaKCUMabHble rapaHTum no
BO3BpaTy UHBECTULNNA.

OCHOBHble MOTUMBbI 06paLLEHNS K YyCIIyramM JIM3NHIOBbIX KOMMaHW B Poccnm BKAoYatoT B cebsa: 6onbllyo rmbkocTb
JIN3NHIOBbIX YCI0OBUI, MeHee cTporne TpeboBaHns K 4OMOAHUTENbHOMY obecneyeHnto  rapaHTUSaM Mo CPpaBHEHMIO
C KpeguTtom, bonee annTeNbHbIE CPOKU PUHAHCMPOBAHUS, YMEHbLLIEHNE BIOPOKpPaTUYECKUX NPENATCTBUNA,
HaJl0roBble NbroThbl 1 60/1bLUYI0 MOAAEPIKKY CO CTOPOHbI MOCTABLLMKOB.

OaHMM 13 meTonos obecneyeHns NCNOJTHEHNA CAENKN 1 3aLlUNTbl MHTEPECOB IN3NHIo4aTeNns aBaseTcs
CTpaxoBaHue. 9To obecneymnBaeT HEMNPEPLIBHOCTb JIN3MHIOBOMN OEATENIbHOCTU N KOMNEHCUPYET NOTEpPM, NMOBbILLAs
naaTe>xecnocobHOCTb BCeX y4aCTHUKOB caesnkn. CTpaxoBaHMe MO3BOMSAET 3aWNTUTb MHTEPECHl KakK
NM3NHrodaTens, Tak U JIN3MHIronoJsiy4yaTensa B CJiy4ae pasinyHbiX COObITUIA, BKIOYAsA NOBPEXAEHNE UK yTpaTy
0b6beKTa IM3MHra, NPUYNHEHNE Bpela XXN3HWU, 340POBbI0 N MMYLLECTBY TPETbUX JINL, @ TaKXXe HEeMNoJslyYeHne
JIN3NHIOBbIX MJaTeXeMn.

Mo3TOMYy CTPaxoBbIM KOMMAaHUAM U APYTr M (PUHAHCOBBLIM MHCTUTYTaM NPencTouT pa3paboTaTb CUCTEMY CHUXKEHUS
PUCKOB MpU JIN3NHIe, KOTOPas MakCMMaJsibHO yaoBseTBopssia 6bl NoTpebHOCTM y4aCTHUKOB IN3NHIOBbLIX Onepauunin
n obecneymBana HenpepbIBHOCTb JIM3NHIOBON AEeATENbHOCTH.

CTpaxoBaHue npeacTasaseT cobon oAMH M3 METOAO0B 3alLUTbl NHTEPECOB IN3NHIoAaTeNs, KOTopbin obecnedynBaeT
KOMMNeHcaumio ybbITKOB 1 MOBbILWAET (PUHaHCOBYO CTabuAbHOCTL CTOPOH, Y4acCTBYOLWNX B IN3NHIOBOWN CAEJIKE.
OHO Tak>Xe CNY>XUT 3alNTON NUMYLLLECTBEHHbIX UHTEPECOB B CJly4ae MoBpeXXAeHUs, yTpaTbl unn rubenn obvekTa
nmn3unHra. CornacHo ®enepanbHOMY 3aKOHY «O dMHAHCOBOM apeHAe (IM3uHre)», NMM3NHroBoe NMYLLECTBO
3aCTpaxoBaHO OT pa3J/INYHbIX PUCKOB Ha MPOTSAXKEHUM BCErO CPOKa AENCTBMA AOroBopa apeHabl. OgHaKo BUAbl
PUCKOB MOTYT pa3/inyaTbCsl B 3aBUCUMOCTU OT 00beKTa CTpaxoBaHUs, BKJOYasa NoXapbl, HABOOHEHUS, CTUXUAHbIE
6encTBuA, Kpaxku n gpyrue .

Kpome Toro, o6beKkT AM3nHra NoaseXxXmnT CTPaxoBaHNIO OT PUCKOB, CBA3aHHbIX C €ro UCMOoJiIb30BaHNEM, MO3TOMY
Ba>KHO yKa3aTb BCe COOTBETCTBYOLNE PUCKN B CTPAXOBOM noamce. B NpoTUBHOM c/ly4ae cTpaxoBas KOMMNaHUs
MOXKeT OTKa3aTb B BbiMJlaTe€ KOMMEHCaLUM NpU HaCTyMNeHUN CTPaxXoBOro ciyyas. 4YacTto 3To MponucxoanT mn3-3a
CTpeMIEHNA NN3NHIOMOolydaTesisi CSOKOHOMUTb Ha CTPaxoBKe, BbibMpas NoJINC C MUHUMaJIbHbIM MOKPbLITUEM.
Bbi6op CTpaxoBOM KOMMNaHUN MOXKET OCYLLLECTBAATLCSA KakK NIM3NHroaaTesneM, Tak U In3nHrononyyatenem. Ecan
JIN3NHronoay4yaTesib CaMOCTOATENIbHO NprnobpeTaeT CTPaxoBOW MNOMNC, onsiaTa MPON3BOANTCS 3a €ro CHeT, nHade
CTOUMOCTb Nonmca byneT BKIOYEHA B JIM3UHIOBLIN NaTexX.

Ba>kHbIM yCN0BMEM MNPK CaMOCTOATENbHOW MOKYMKe CTPaxoBOro Nosinca ABASETCS CBOEBPEMEHHOE yBedoMIeHNe
JIN3NHIOBOM KOMMAHUW, MHa4ye nocaegHen NnpnaeTcs 3anpawmnBaTb NOATBEP)KAEHMNE CTPaxOBaHMA Yy CTPaxoBLUmKa.
Kpome Toro, ecnm n3nHronosly4aTenb NPoCpoYmMBaET onaTy CTPaxoBOW NpeMun, NMM3nNHrogaTesb Brpase
MPOA/NTb NOJNC B BbIBpaHHOM MM CTPaxoBOM KOMMNaHuM 1 noTpeboBaTb BO3MeLLEHME 3TON CyMMbI C
JIN3NHrononyyaTens.

B cooTBeTCTBUM C parkAaHCKMM KogekcoM P®, 3akoHOM PD «O dmHaHcoBOW apeHae (M3nHre)» n 3akoHom PO
«06 opraHusaunm cTtpaxoBoro gena B Poccunckon ®enepaunm» , passinyHble Fpynnbl PUCKOB, OTpakatoLme
MMYLLECTBEHHbIE MHTEPECHI, MOTYT ObITb 3aCTPaxoBaHbI:

* Puck yTpatbl (rnbenn), HegocTtaTka Nan NMOBpeXAEHNA onNpeneseHHoro UMyLLecTBa;

¢ PUCK OTBETCTBEHHOCTN No 06513aTeNbCTBAM, BO3HMKAIOLWNM BC/IeACTBME NMPUYNHEHUS Bpeaa XXU3HW, 3[0POBbIO,
MMYLLECTBY APYIrMX NnL;

* PUCK rpa>xgaHCKON OTBETCTBEHHOCTW;

¢ MpepnpuHNMaTENbCKUN PUCK - PUCK YOBLITKOB OT MPeanpuUHUMaTENIbCKON AeATENbHOCTU NU3-3a HapyLleHns
0653aTeNIbCTB KOHTpPareHTamMm npeanpuHuMaTens Uin n3-3a U3SMeHeHNs yCI0BUIN 3TON AeATENbHOCTU NO He
3aBUCALLMM OT NpeanpuHnMaTens obcToaTensCcTBaMm.

OfOHaKo OaHHbIN NepeYeHb He OXBaTbIBaeT BCIO cNeunduKy CTPaxoBbIX OTHOLUEHUN MO JIN3UHIOBbLIM CAEJIKaM.
MoaTomMy uenecoobpasHo BbIAENUTL U cneunduruieckme pUCKn, KOTOpble MOTYT BO3HUKHYTb Kak Y IN3NHrogaTenen,
TaK 1y IM3MHronosiy4aTesnen (ecam 3To NpefyCcMOTPEHO B YCJI0BMAX JIM3MHIOBOro Aorosopa). Hanpumep, K Takum
PUCKaM MOXHO OTHECTU MOJIOMKY WAK yTpaTy npeaMeTa IM3nHra B pe3ysibTaTe noxxapa, CTUXMinHbiX 6eacTemin
AN OEencTBU TpeTbux nnu. B aTom cnyvae, B yC/10BUA JOroBopa CTPaxoBaHUA JIM3NHIOBOr0 UMyLLLEeCTBa
uenecoobpa3sHo BKJIOYUTb MYHKTbl O FapaHTUNHbIX 06513aTeNbCTBax NOCTaBLLMKaA.



Takxe K Hanbosiee BEpPOATHLIM PUCKaM OTHOCUTCA UCK HEBO3MOXXHOCTU peanu3saumm obopyaoBaHUA Ha BTOPUYHOM
pbIHKE N3-3a €ro HU3KOW JIMKBUOHOCTU. ITO MOXET 6bITb 00yC/IOBNEHO YHUKaNbHOCTbIO 060pyaoBaHUsA (HanpuMep,
CJIOXKHOCTbIO IeMOHTa>Ka ropHOMNPOXOA4ECKMX KOMIMJIEKCOB) UK ero creundunyecknm HasHavyeHem (Harnpumep,
obopypnoBaHue AN 3NeKTPOCTaHLUMIA, MOPTOBbLIE KPaHbl, KApbepHble caMocBaibl U T. A4.). B page cnyyaes
noKymnaTesib MOXeT ObITb HaMAEH, HO LileHa peann3aumnm CHUXKAETCA 3Ha4YNTESIbHO HKE NepBOHaYasibHON. OTun
PUCKKN Tak>XXe A0JKHbI BbITb 3aCTpaxoBaHbl, 0Q4HAKO 3TO MOXXET NPUBECTUN K YBENNYEHNIO CTOMMOCTM NPOAYKLUN,
Npon3BefeHHON Ha JIN3MHITOBOM 060pyl0BaHNN, U3-3a YBENNYEHMNA CTPaX0BbIX B3HOCOB.

MepeyncneHHble PUCKU He ABASIOTCA YHUKaNbHbIMU, MO3TOMY JIN3UHIOBbIM KOMMaHUAM O0Bbl4HO HE BO3HMKaeT
3aTPYAHEHUIN C MOMCKOM CTPaxoBbiX PMPM B KayecTBe KOHTpareHToB. O4HAaKo MHOIrMe KOHTpakKTbl, 0CO6eHHO C
3apybeXXHbIMU NOCTaBLUMKaMK (BO MHOMMX OTPaciaX OTeHYeCTBEHHbIX MPoM3BOauTeNen 060pyAoBaHNS, K
COXKaJleHWIo, OTCYTCTBYIOT), MPpeAyCMaTPUBAIOT HAaCTOJIbKO 3HAYUTENbHbIE CyMMbI, YTO BO3HMKAET BOMNPOC O
HeobxoAUMOCTN nepecTpaxoBaHUS .

MexaHn3M nepecTpaxoBaHusa NpeaycMoTpeH cTaTben 967 MpaxkaaHcKoro kogekca P®. Mpu 3ToM pUCK BbINaThl
CTPaxoBOro BO3MELLEHNS UK CTPaXOBOW CYyMMbl, MPUHATLIA Ha cebs CTpaxoBLUMKOM NO AOr0OBOPY CTPaxoBaHMUS,
MOXKeT 6bITb 3aCTpPaxoBaH MOJIHOCTbIO UJIM YaCTUYHO Y APYroro CTpPaxoBLiuKa (CTPaxoBLLUNKOB) MO 3aKJI04YEHHOMY
[OroBopy CTpaxoBaHus. B Poccum nepecTtpaxoBaHMeM 3aHMMAlOTCA PeAKOo, Tak Kak 3To TpebyeT 3Ha4YMTesbHbIX
prHaHCOoBbIX pecypcoB. [103TOMY POCCUMACKME CTPaxXOBble KOMMaHWM Yalle BCero 3ako4aloT nogobHble KOHTPaKThbI
C 3apybexxHbIMM NapTHEpPaMu.

Mpwn nepecTpaxoBaHUN OTBETCTBEHHOCTb Mepej CTpaxoBaTesieM N0 OCHOBHOMY [0Or0BOPY CTpaxoBaHUS 3a
BbIM1aTy CTPaXOBOr0 BO3MELLEHNSA UM CTPaxoBOW CYMMbl OCTAETCA Ha CTPaxOoBLLWKE Mo 3TOMY Aorosopy. B
cJlydae NCnoJsib30BaHNS MexaHu3Ma rnepecTpaxoBaHUA POCCMACKaa CTPaxoBas KOMMaHUSa MOXKET NPUHATL Ha cebs,
Hanpumep, 10-15% oT obLien cCTpaxoBOW CyMMbl, @ OCTaBLUYIOCS YacTb NepefaTh Ha YCJ10BUAX 06AMraTopHOro uam
haKyIbTaTUBHOI0 CTpaxoBaHUs 6onee KpynHOMY CTPaxOBLUMKY UM CO38aTb CTPAXOBOW MyJ1 N3 HECKObKUX
KOMMaHWN.
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