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naBa 3. CoBepLIEHCTBOBaHNE MHCTPYMEHTOB roCy4apCTBEHHO-4aCTHOIN0 MapTHEPCTBA B MHBECTULIMIOHHON Cepe

Ocobbin nHTEepec K TeMaTuKe rocyaapCTBEHHO-4acTHOro napTHepcTBa (MYM) B Hawen cTpaHe obycnoBneH
HE0O6X0AUMOCTbLIO NPUBJIEYEHUS AOJITOCPOYHBLIX UHBECTULMA B HALMOHANbHYIO 3KOHOMUKY. DTO NPONCXOOUT Ha
hoHe obL1ero CHMXeHUA rocyfapCTBEHHbIX BJIOXKEHU B MHDPACTPYKTYPY HE MeHee YyeM Ha 10% un cokpalleHuns
[0CTyNa K MHBECTULIMAM 3a CHeT BBeAEHNA CaHKLUMA B OTHOLEHNN BEAYLUUX HAaUMOHaIbHbIX (PUHAHCOBbLIX
WHCTUTYTOB. MONCK HOBbIX MHCTPYMEHTOB 1 MEXaHU3MOB BbI3BaH TakXxe AeULNTOM BI0O)KEeTHbLIX CPeacTs .
CoBOKYMHbIN ypOBEHb FOCYAapCTBEHHOro gosra cybbekTos PO npesBbiwaeT 2 TpsH pybnen, 4To HeraTUBHO
CKa3blBaeTCHA Ha UX MHBECTULVWOHHO-MHHOBALIMOHHOW NpuBAeKaTebHOCTW. [pn 3TOM nepexon poCCUNCKOWN
SKOHOMMWKN Ha MHHOBALMOHHbLIN NYTb Pa3BUTUA U OTXOA OT CbipbeBOM 3aBUCMMOCTM NOTPEDBYIOT 3HAaYUTENbHbIX
nHBecTnunn. CTep>xHeM 3KOHOMUYECKON CTpaTerum rocyaapcTea ABaseTca He cobCcTBeHHO pa3BuTue
BbICOKOTEXHOJIOMNYHbIX MPOU3BOACTB, @ ONTUMU3ALNA POSN U BENYNHBI MHHOBALMOHHOIMO MHBECTUPOBAHUA.
MNHHOBaUMK, BOMJIOWEHHbIE B HOBbIX Hay4YHbIX 3HAHUAX, TEXHONIOMUAX, ycayrax, obopynoBaHnn, KBanmpukaumnm
KagpoB, OpraHu3aLmMn NpoM3BOACTBa, ABAAOTCSA rJ1aBHbIM (PakTOPOM KOHKYPEHTOCNOCOOHOCTU BO BCEX
SKOHOMUWYECKM pa3BUTbIX CTPaHax.

[ons npupocTa BasIOBOro BHyTpeHHero npoaykTa (BBI) 3a cyeT nHHOBauUWi 3TnX cTpaH cocTaBnaseT 6onee 75%.
Kak cBngeTenbCTBYeT CTaTUCTUKA, BCEro oanH npoueHT BBl gaet B SKOHOMMYECKM pa3BUTbIX CTpaHax 0,7%
npupocTa aoxona 6oaxeTa. CnegosaTtenbHO, obecneyeHne yCTONYMBOro MHHOBALIMOHHOIO Pa3BUTUS Ha OCHOBE
rocyapCTBEHHO-4aCTHOrO NapTHepPCTBa NO3BOJIAET peLlaTh TakKylo Ba)KHYI0 3a4a4y peaansauunm
rocy8apCTBEHHON MNOAUTUKU, KaK NoJaepXXaHne KOHKYPEHTOCMNOCOBHOCTN SKOHOMUKIN Ha TEPPUTOPUM
NPUCYTCTBUSA U OOCTUXXEHNE BbICOKOIO YPOBHS XXU3HU ee HacesleHus. B HacToswee BpeMs KOHLeNTyallbHble
MOJIOXKEHUS FOCyapCTBEHHO-4aCTHOro NapTHepPCTBa B COBpeMeHHON Poccnm HaxogaTcsa B CTaguu CTaHOBAEHNA U
pasBuTus .

Csoero pofa peBoJIIOLMNOHHBIM NMPOPLIBOM ABASETCA NpuHATUE B nione 2015 r. depnepanbHOro 3akoHa P® «O
rocygapCTBEHHO-4aCTHOM NapTHEPCTBE, MyHULMMNAbHO-4aCTHOM NapTHepcTBe B Poccmnckonm depepaunm» Ne 224-
@3. ba30BbI/ 3aKOH NPM3BaH peraamMeHTMpoBaTh MNOPALOK NpeABapuTebHbIX NEeperoBopoB, NpoBeAeHMe OLEHKN
3 (PeKTUBHOCTY peann3aunmn NPoeKToB, NpeaBapuTesbHbI 0TO0P YacTHOro NapTHepa 1 Apyrue HoBaLWuK.
naBHoe TpeboBaHme enepanbHOro 3akoHa o N4l - npueBeneHne B COOTBETCTBME C HOpMaMu defepasbHOro
3aKoHoAaTeNbCTBa pPernoHasibHOM HOPMaTUBHO-NPaBoBon 6a3bl B AaHHON cdhepe. o NPUHATMSA 3TOr0 3aKoHa Ha
TeppuTopusax PO pgencrteoBano 6onee 70 3akoHOB B o6nacTtu MYM, HEKOTOPLIE N3 HUX YTPaTUAN CBOKO CUJlY, B
HEKOTOpble BHECEHbI U3MEHEHUS.

Mo gaHHbIM LleHTpa pa3BnTnsA rocydapCTBEHHO-4aCTHOrO NapTHepcTBa, B Poccun cenyac peannsytotca 878
npoekTa Y1 Ha obuwyto cymmy - 640,3 mnpa pybnen. Mpu 3ToM oTHoWEHWE 06beMa YaCTHbIX MHBECTULINIA B
VHQPacTpYKTypy B npoekTax N4l K HoMmmHanbHoMy BBI1 Poccun coctaBnseT meHee 1%. N0 3KCcnepTHbIM OLeHKaM,
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[aHHOe COOTHOLUEHNE A0/HKHO HAaXoANTbCS Ha YpoBHE 4-5%. [Ina cpaBHEHUS: MPOLEHT OTHOLWEHUs o6beMa
YACTHbIX MHBECTNLUMA K HOMUHanbHOMY BBI1 B Bpa3nnnn coctaBnseT 18,89%.

CoBepLUeHHO 04eBUAHO, YTO peann3oBaThb riobanbHble MHPPACTPYKTYPHBLIE NMPOEKThI 3a CHET UCKIOYNTESLHO
BO3MO>XHOCTEWN rocyaapcTBa nan 6usHeca BpsA4 M MOXKHO CHMTATb BO3MOXKHbLIM. OOHUM M3 aKTyaJlbHbIX
HanpaBnean?l COBpeMeHHOVI I/IHHOBaLI,I/IOHHOI7I NONMUTUKWN O0JIXXHa CTaTb pa3pa60TKa KoHUenummn passntna
rocynapCTBEHHO-4YaCTHOrO NapTHepcTBa B PO, koTopas 6bl BKJOYaNa e ANHY METOA0JIONMI0 ero opraHu3saumnm un
peannsaunun. TeHAEHUUN COLNANTbHO-3KOHOMMYECKOr0 Pa3BUTUS PEFMOHOB U UX UCCIef0BaHMe NOKa3biBaloT, YTO
NHTEeHCnBHOE, OCHOBaHHOE Ha MHHOBALUMOHHOM CLUeHapun pa3BnutTme sKOHOMNKN TGppI/ITOpI/II?I cerogHsA
CTasIKNBaeTCs C onpeaeneHHbIMU TpyaHocTAMU. OQHON N3 Cepbe3HbIX Nperpag Ha nyTu MHTEHCUBHOIO
COLMasibHO-3KOHOMUYECKOr 0 pa3BuUTUSA ABJIIETCHA 3HAYNTESIbHOE OTCTaBaHMe B Pa3BUTUN MHPPACTPYKTYpPLI
9KOHOMUKN 1 coumanbHON cepsbl .
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