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BBenoeHune

YcuneHune ponn uHaHCOBbIX OTHOLLUEHWN B 3KOHOMUMKE CTPaHbl MPUBOAAT K POCTY 3Ha4YMMOCTM obecnevyeHuns
hnHaHcoBol 6€30NaCHOCTUN He TOJIbKO Ha YPOBHE roCy-AapCcTBa HO U Ha ypoBHe npeanpuaTuin. CoBpeMeHHble
NPeanpuaTrs, AaXKe He NpuBaeKatoLlwme HanpsamMyto PMHaAHCOBbLIE pecypchl HA (PUHAHCOBLIX PbIHKaX, BCE PaBHO
WCMbITbIBAOT NOCNEACTBUSA PUHAHCOBLIX KPU3NCOB B CBOEN AesATeNbHOCTU. MMeHHOo 3To obycnaBnneaeTt
MoBbILLEHHOE BHUMaHMe K pa3paboTke cuctembl hu-HaHcoBon 6e3onacHOCTM Ha NpeanpuaTrusX.

MoHATue «pnHaHcoBon 6e3onacHOCTU» O0JIXKHO KoppennpoBaTh C 06WMM NoHA-TUeM «be30MacHOCTb», Kak Ha
YPOBHE HaLMOHaIbHOM 6€30MacHOCTW, Tak U Ha YPOBHE NPeanpuATUA; Tak)Xe OHO A0JI)KHO BbICTYMaTb COCTaBHOM
YaCTblO MOHATUSA «IKOHOMMYECKaa 6e30MacHOCTb>» X03ANCTBYOWEro cybbekTa; C APYron CTOPOHbI OHO AOJIXKHO
nMeTb COBCTBEHHOE CoAepXKaHme, oTan4atowee npobneMaTmky hu-HaHCoBOM 6e30MacHOCTM OT APYrUX BUAOB
6e3onacHoCcTw.

Llenb KypcoBOro npoekTa NpPOBECTU aHan3 N OLLEHKY YPOBHSA dKOHOMMYeckon 6e3onacHoCTun

3aj4aym KypCcoBOro rnpoekTa:

- PacKpbITb MNOHATME hpnHaHcoBon 6e3onacHOCTN

- oNMcaTb OCHOBHbIE Lenn 1 3aga4yn ruHaHcoBon 6e3onacHOCTU rocyfapcTBa

- paccMOTpeTb yrpo3bl hrHaHCcoBOM Be3onacHoCTHr

- MPOBECTU aHaNN3 N OLLEHKY YPOBHSA (PHaHCOBOW 6e30MacHOCTN KOMMEPYECKON opraHmn3aummn

1 O6wme noHATUA huHaHCOBO 6e30nacHOCTU. Poflb, OCHOBHbIE LI 1 3a4a4un

1.1 NoHATHe, CrywéHHOCTb N3 coaep>xaHne uHaHcoBon 6e3onacHoCTw.

dunHaHcoBas 6e30MacHOCTb - 3TO HENPOCTas, MHOrOypoBHEBas MHOMOYHKLMO-HaIbHasa KOHLEenuuns, B KOTOpon
MOCTOSHHO MPOUCXOAAT B3aUMOLENCTBMNE U NPO-TUBOCTOSHNE XKU3HEHHO Ba>XHbIX MHTEPECOB JINYHOCTMU,
coumanbHbIX KOMNaHUM obLecTBa, CTpaHbl, MPOTUBOCTOSALLEr0 KaK BHYTPEHHUM, TakK 1 BHELHUM yrpo3am 3TUM
nHTepecaM. B aTon KoHUuenunum HeobxoANMMO OTMETUTb, N0 HaMeHbLLEN Me-pe, 6 YpOoBHeN:

a) NHAWBMOA N €ro CeEMbW;

6) coBoKymnHOro paboTHMKa NpeanpuaTus (opraHMsaunm) u COOTBETCTBYHIOLLLEN OTPaCau;
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B) cybbekTa Poccuinckon depepaumm, ero HaceseHns n CUCTeMbl ero xmnsHeobec-nevyeHuns;
r) CTpaHbl B LesoM;
0) MexxaAyHapoAHOro (KpynHoro) peruoxHa;

€) MMPOBON IKOHOMUNKO-(PNHAHCOBOWN CUCTEMBI.

B cooTBeTCTBUM C coaepxaHnemMm oMHaHCOBOM 6e30MacHOCTM MOXXHO 3asBNATb, TO YTO €€ npefocTaB/ieHNe B
COBPEMEHHbIX 06CTOATENLCTBAX OPUEHTUPOBAHO Ha AO-CTUXKEHNE TaKUX MPUOPUTETHbLIX Liesien, Kak: MoaaepXKa n
0340poBJsieHne hnHaH-coBon, BIOAXKETHON, HAJIOrOBOW, OEHEXHO-KPEANTHOM U BAHKOBCKOW KOHLEMNMUUIN; B UX
OCHOBE - BCEN 3KOHOMUKMW, NOAAEPKKA HE3ABUCMMOCTM 1 HeJOoNyLLeHMe 3axBa-Ta uHaHcoBoM obnacTum
WHOCTPaHHbLIM KannTasiomMm,.

Mpn yCTaHOBNEHUN KPUTEPUEB (PMHAHCOBON 6€30MacHOCTU MOXXHO OTMETUTL B NEPBYIO0 04epelb B LEJIOM CUCTEMY
XapaKTepuCcTuK, onpeaensiomx MakposIKo-HOMNYeckoe nosioxxeHue coobuiectsa:

- N3MepuTeNb Pe3ysibTaTOB SKOHOMUYECKON AeAaTeslbHOCTW rocygapcTea - BBIT;

- NHOMKATOP A0X0A0B PabOTHUKOB 1 BasIOBON NpubbIIM SKOHOMUKN - BH;

- TeMnbl HQAALNK;

rocynapCTBEHHbLIN O0JT;

COCTOSIHME 30/10TOBaJIIOTHbLIX pe3epBoB U CTabnnmsaumoHHOro oHAaa;

MokKasaTesib CTOMMOCTU XXW3HN HaceneHnsa - NHAEKC NoTpebnTenbCKuxX LeH;

XapaKTePUCTUKY COCTOSAHUSA SKOHOMUKM - MaclLTabbl BOCMPON3BOACTBA;

nokasaTesib 340POBbS SKOHOMUKM - pa3Mepbl TeHeBoro busHeca;

3aHATOCTb HaceneHus - yposeHb 6e3paboTumubl;

- COCTOSIHME rocygapcTBeHHOro boa)XeTa no 4oxonam 1 pacxonam;

- COCTOSIHME MaTepuasibHOM 6a3bl NPON3BOACTBA - M3HOC OCHOBHOIO KannTana;

- XapaKTepuUCTUKYy NOTEHLNAIbHbIX BO3MOXXHOCTEN HAPOAHOIr0 X035ANCTBa - TEM-Mbl POCTa NPON3BOACTBA,

- ANHAMUWKY UHBECTULINA 1 T.4.

PNHAHCOBO-3KOHOMUNYECKNE NHTEPECHI Ka)KAoro obLecTsa - 3T0 AaJIEKO He MpPo-CTas COBOKYMHOCTb
ornpeneneHHbIX MHTEPECoB ero CybbekToB, 0AHAKO0 NX BHYT-peHHe AnddepeHLMpoBaHHOE eANHCTBO,
obycroBnnBaloLlee yaoBNEeTBOPEHME HY)X 4 06LLEeCTBa Kak Takoro 1 ero Haandune. Xots nonobHele obuime
MHTEepeChl 3a-4aCTYyl0 HUKaK He 0CO3HAlTCA, OHN HOCAT HenpenB3aThIA XapakTep, NMPUHMMasn pasHoobpasHble
hopMbl nposiBneHus: nnbo obecTso passmBaeTcs, NMb6o Npu owMOOYHOM 0CO3HAHUN eAUHbIX UHTEPECOB
3aMepisieT cobCcTBEHHOE pa3BUTUE BMJIOTbL A0 CUTyaL MK, KOrha OHO pacrnagaeTcs.

Mo 3TOM NpUYNHE HaALMOHANbHbLIA COLMANbHbBIN MHTEPEC COOEPXKXUT CBOE CoOAep Ka-HUE, HUKaK He CBOAMMOE K
MHTepecaM OTAesbHbIX COLMaibHbIX FPYNn 1 cybbek-ToB 3Toro obwectsa. Ero peannsaumnsa - NCKNIOYMTENBHO
npeporaTmea cTpaHbl. OgHaKo NofobHoe npeacTaBsieHne (UHAHCOBO-9KOHOMUYECKMX NHTEPECOB Kak
HaUMOHabHbIX 6b1J10 6 HEMOHBLIM, MO MPUYMHE TOro, YTO B HEM HUKAK HE OTpa-XeHbl MHTEpPEeChbl CYObEKTOB 3TOro
obuiectBa. OCMaTpuUBaeMbI KpYr UHTEPECOB HEMOCPEeACTBEHHO CBSA3aH C OTHOLWEHNSAMU COBCTBEHHOCTN,
KOTOpbIMU 06YCIOBIN-BAETCSA NX OCOBEHHOCTbL U XapaKTep NposBieHns. B ycnoBuax 4acTHOM cCO6CTBEH-HOCTY KpyT
nHTepecoB cybbekToB obLiecTBa B CyLecTBeHHON Mepe 060c0o61eHbl, HO B Cuy MX 06004HON 3aBUCUMOCTU OHU
B3aUMOAENCTBYIOT Mexay coboi 1 yKaszaHHbIMU paHee ero ocobbiMn nHTepecamun. 3To obycnaBanmBaeTca TeM, YTO
TYT Ha NepeaHui NaaH BbICTyNaeT TOT aCNeKT NHTEPECOB, YTO CBSAI3aH C COXPaHe-HNEM XU3HeAeATeNbHOCTH
obulecTBa, C Nnogaep>xaHmem auHammyHoro 6anaHca ero nHTepecos. [porpeccuBHoe pa3BuTue obLiecTsa CBA3aHO
C Hanm4mem 1 paboTon 0bLLEeCTBEHHbIX FPYNM, C/I0eB NGO KNacCoB, BbIMOMHSLWMUX I1aBHY PoJb B CO-LManbHOM
NPOn3BOACTBE. 3TUM CaMbIM UX MHTEPECHI BKIOYAIOTCH B KOHLEMNLUMIO rOCYy 4apCTBEHHbIX JUHAHCOBO-
3KOHOMMYECKNX NHTEPECOB.

Peannsauyuns Bcero 6oratcTBa cofep>XxaHNsA rocyAapCTBEHHbIX MHTEPECOB COMNpPsA-XXeHa C Pa3BUTUEM NX CYOBHEKTOB,
B Npefesne 0o cTeneHn Bcero obuiecTsa, 1 pop-MnpoBaHMEM COLMalIbHbIX MHTepecoB. B coBpemeHHOM obLiecTBe
3TO NPOUCXOAMUT B paMKaX rmbpunaHbIX coumanbHbIX KOHLEeMNUMin. OBCToATENbCTBOM 3TOMO BbICTY-MaeT npouecc, B
KOTOPOM «COLMaJIbHO-KJ1aCCOBbIE aCMeKThbl Pa3MbIBAOTCA U 3aMe-HAITCA OTHOLLEHNAMMN MEXAY CNOAMU U
rpynnamm niogen, QopMmnpyoLmMxcs Ha 0CHOBE MHOXXECTBEHHOCTM COLNaIbHbIX KPUTEPUEB U YCIIOBUI 1
BC/IEACTBME TOM0 YaCTMYHO NepeceKaloWwmxcs, UHTerpupyrowmxcs, obnagatowmnx 6onbwon obLie-CTBEHHOWR
ONHAMUNKON».,

OTKpbIBasA CyLLHOCTb roCyAapCTBEHHbIX (PUHAHCOBO-9KOHOMUYECKMX NHTEPECOB B COBPEMEHHOWN 3KOHOMUKE,
BO3MO>XHO YCTaHOBUTb, TO YTO OHM OTBEYaAlOT 06CTOA-TeNbCTBaM NepemMeLllaHHoro obuwecTsa u MHOroyK1agHoOCTu
rocyapCTBEHHOr0 X03ANCcTBa. [0CyfapCTBEHHbIE MHTEepeChl BKJ0YaloT B ceba Hapsaay ¢ PMHaHCOBO-
SKOHOMMYECKNUMUN UHTEepecammn obLLecTBa Kak LLesloro MHTepechl pa3fiINnyHbiX 06Le-CTBEHHbIX TPy 1
npegnonaratoT coboo KOHKPETHOE eAUNHCTBO.



Takum obpasom, huHaHcoBas 6e30MacHOCTb - MOHATNE, BKJKOYatoWwee COBOKYMN-HOCTbL Mep, cnocoboB 1 CpeacTB Mo
3almMTe PUHAHCOBLIX MHTEPECOB CTPaHbl B MaKpOYpPOBHE, KOPMOPATUBHBIX CTPYKTYP, (PMHAHCOBOM paboThl
XO3ANCTBYOWMNX CyObeKTOB B MUKPOYPOBHE.

MoHATMe 3KoOHOMUYeckon 6e30nacHOCTY Tak e 0bLWMpPHO, KaK, HEMOCPeACTBEHHO, U TOJIKOBaHME (PMHAHCOB Kak
SKOHOMMYECKOW KaTeropumn. Ha cerogHALWHNN AeHb OTCYTCTBYET 06LLee yCTOsBLUEECS onpeesieHne NoHATUS
«3KOHOMMYecKas 6e3-o0nacHOCTb». CywecTByowme HPOpMyIMPOBKM 0TOBParkatoT TONIbKO OTAESIbHbIE HI0AHCHI
hnHaHcoBor 6€30MNaCcHOCTN N HUKAK He MOryT NpeTeHAoBaTbh Ha €€ 0A4HO-3HaYHOEe N UCKJTIYNTEIbHOE TPaKTOBKU.
C nMo3vuMin MHOrOCTOPOHHEro noaxoaa uHaHcoBas 6e30nacHOCTb - 6e30Mac-HOCTb SKOHOMUYECKUX UHTEPECOoB Ha
BCEX YPOBHAX PUHAHCOBLIX OTHOWEHU. OnpeaeseHHbIn YPOBEHb HE3aBUCUMOCTU, YCTOMYMBOCTY U CTabnabHOCTKY
3KOHO-MWYECKOW KOHLENLUM rocyaapcTBa B 06CTOATENbCTBAX BANAHNS Ha HEE BHELLIHUX U BHYTPEHHUX
Aectabunnsnpyowmx ycaoBun, COCTaBASAIOWMX ONACHOCTb PUHaH-CcoBON He3onacHOCTU; yMeHne (UHaHCOBOM
CUCTEeMbl CTPaHbl FapaHTUPOBaTb pe-3y/ibTaTUBHOE (PYHKLMNOHUPOBaHME rocyAapCTBEHHON 3KOHOMUNYECKOMN
CUCTEMBI 1 CTabUNbHbBIA SKOHOMUYECKNA POCT.

Ha makpoypoBHe hnHaHcoBasa 6€30MacHOCTb - CMOCOBHOCTL rocyAapCcTBa B MUP-HOE BPEMS M MPU Ype3BblYalHbIX
CUTYauUnsax afeKBaTHO pearmpoBaTb Ha BHYT-PEHHME 1 BHELUHME oTpuuaTebHble (DMHaHCOBbIe BO34ENCTBUS.
dunHaHcoBas 6€30MacHOCTb OTPaXkaeT COCTOAHNE U FOTOBHOCTb (hMHAaHCOBOW CU-CTEMbI CTPaHbl K ONepaTUBHOMY ”
Ha4eXHOMY 3KOHOMUYeckoMy obecneyeHunto SIKOHOMUYeckmx noTpebHocTen B pazmepax, HeobxoAnMbIX Ans
nopaep>xaHuns TpebyemMoro ypoBHa (pMHaHCOBOW 1 BOEHHOM 6e30MacHOCTM rocyAapcTBa. DKOHO-MMNYECKas
6e30nacHOCTb foCTUraeTcs paboTon B SIKOHOMUYECKOWN cdepe 1 B NpU-Hagiexallnx K Hel cpepax: AeHEe)KHO-
KpeaAuTHOW, SKOHOMNYECKON, 06LLIECTBEH-HON, MEXAYHapOAHO-(PMHAHCOBOW 1 T.4. [10 3TON NpMYMHE KOHUENUUS 1
MoJSINTUN-K@ SKOHOMUYECKoN 6e30MacHOCTUN A0J/IKHbl HAXOAUTb OTPa)KeHMe B KOHLEMNLUMN N rocyfapCTBEHHOWN
CTpaTermm sKoHomMmmn4yeckom 6e3onacHoCTun, B hnHaHCOBON, B0 )KETHON N AEHEXXHO-KPEeAUTHOW NOINTUKE 1 T.M.
MonnTnka sKoHoMnYyeckom 6e3onacHOCTM obA3aHa TakXKe rapaHTUPOBaTb AOCTMXKEHUE OCHOBHbLIX Liesei
HauunoHanbHoM 6e3onacHoCTH.

1.2 Ponb (hoHAHCOBOWM CUCTEMHbIN BO 0becrnevyeHn SKOHOMUYECKOW LW HaLKMo-HasibHoW 6e30nacHoCTHr
dunnocockn passuTme 3pPeKTUBHON KOHLEeNuMn rHaHCcoBOM 6e30MacHOCTM LO/IXKHO OCHOBbLIBATbLCS Ha
CO3nAaHne KOMMJIEKCHOr0 MOHUTOPUHIa, MHOFOYPOB-HEBOW U MOJIHOMACLWITabHON CUCTEMBI OTC/IEXMNBAHUSA
OMHAMUKM abCoIOTHO BCEX OCHOBHbIX (PMHAHCOBO-3KOHOMMYECKMX MPOLLECCOB B roCyAapcTBe. ABHas TPYA-HOCTb
COCTOMUT B pa3paboTKe TOYHbIX KpUTEPMEB N CTEMEHEN SKOHOMMYeckon 6e3-onacHoCTH.

Ha anHamunky puHaHCcoBolr paboThbl OKa3biBaeT BO3AENCTBME KOMMJIEKC (DAKTOPOB, OTHOCALLUXCS K BHYTPEHHUM U
BHELLUHMM yCnoBMsAM paboTbl KOMNaHW. B rocyaapcTBax € pa3BUTON 3KOHOMUKOM hHaHCOBas 6aHKPOTCTBO
KOMMNaHun Ha 1/3 onpefeneHa BHELWHMMMN YCIOBUAMN, @ Ha 2/3 - BHYTpeHHUMIN (6e3yC/IoBHO, 3TO yCpeaHeHHas
3KCnepTHas oueHKa). B Poccninckon egepaunm nepexonHoro sTana sKOHOMMYeCcKne oTpuuaTesbHbIN B 6onbluen
CTeNeHN HaxoAATCHA B 3aBUCMMOCTW OT BO3LENCTBUA BHELWWHEN cpebl (S3KOHOMMYECKNA akapuasnuc, NHQPIaLMS,
naaTeXXHbI akapuasnc, 6aHKoOBCKUIA CEKTOP U Ap.).

[anee NoCMOTPUM Ha BNAHNE BHYTPEHHMX N BHELWHUX (haKTOpPOB Ha 6e30Mac-HOCTb SKOHOMUKN CTPaHbI
MpenctaBneHne puHaHcoson 6e30NacHOCTUN Kak NpeamMeTa N3y4eHns LOJIKHO OC-HOBbIBaTbCA Ha MOHUMaHUK
€CTEeCTBEHHbIA (PUHAHCOBOW CUCTEMbI, OTCYTCTBYET OrpaHUYEHUS TOJIbKO esie PyHKUNSAMKN pacnpeneneHus,
nepepacnpeneneHns N ak-KyMmynaumm geHeXXHbix pecypcoB. Kak cnuctemMa oHa COAEPXUT onpefesieHHble CBONCTBaA
(PMHAHCOBbLIX MHCTPYMEHTOB, 0TOOparkatoLWmnxX B KOHKPETHON Mepe Xa-pakKTep OTHOLLIEHUIA COBCTBEHHOCTH, a
KOMMJIEKC OTHOLLEHU COBCTBEHHOCTUN 1 OLlEeHKa (PUHAHCOBBIX MHCTPYMEHTOB DOPMUPYET U3 OBUXKEHUNS
KanuTasioB, U NX pacrnpefesieHne B paMmKax peasnsyemMon BalloTHOM U KpeanTHO-(OUHAHCOBOW MO-NTUKN.
Mepexon K pbIHOYHOW 3KOHOMUKE 06yCI0BMIT NOBbILLEHWE POSIN (PUHAHCOB 1 060-3Ha4YUA X HOBOE MECTO B
KoHUenuun xo3ancTea. bonblwas 4acTb pbIHOYHbLIX MHCTPYMEHTOB OTHOCUTLCA K 3/IeEMEHTaM (MHAHCOBOI O
MexaHu3Ma. B gencTBmax Ha UHAHCOBbLIX PbiHKaX Yy4aCTBYIOT NpeAcTaBmTenn abconioTHO BCEX CEKTOPOB
HaUWOHaIbHON 3KOHOMUKW.

B03M0OXXHOCTK COXpaHeHnsi PMHAHCOBOrO POCTa B CYLLECTBEHHOWN CTEMNeHn 3aBUCAT OT BO3MOXXHOCTU hHAHCOBOMN
reocdepbl Poccuinckonm penepauymm. B kKa4yeCcTBEHHO OCHOBHbIX Yrpo3ax NoCTynaTesibHOMY (DOPMUPOBAHNIO PYCCKOM
3KOHOMMKWN B CPEOHECPOYHON NepCneKTNBE BbICTYMalOT MMEHHO BHELLHWE YC/I0BUSA, @ KpOMe TOo-ro cnabocTb
rocyfapCcTBEHHOW (hMHAHCOBOW reocdepsl.

N B cnyyvae ecniv oTe4eCTBEHHOE NPaBUTESNIbCTBO OTCYTCTBYET B COCTOSIHUM BO34EN-CTBOBATb Ha BHELLHME
yCNI0BUSA, TO OTCTPOYKa pedopMbl (PUHAHCOBOM reocdepbl BLICTYNMUTb B KAYECTBEHHO KJto4YeBOW NpobaeMHbIn
hbnHaHCOBOM NOAUTMYHECKME AeATeNn B KpaTHanlee BpeMs.

OTpaenbHasa npobnemMaTuKa - pa3BuTre PUHAHCOBOIrO MHCMEKTOPa Kak CaMOCTOSA-Te/IbHOro (PMHAHCOBOI O areHTa.



dopManbHO pe3ysbTaT ero paboT MoXXeT pac-CMaTPUBATLCA B KAYEeCTBEHHO KpUTepus pesynbTaTUBHOCTU. Ho
LaHHbI acnekT MOXeT 6blITb COOTBETCTBEHHBIM TOJIbKO MPU KOHKPETHbLIX LOMYLLEHMWAX.
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