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Tun paboTbl: PehepaTt
MpepmMeT: BBefeHNe B 3KOHOMUYECKYIO CreumanibHOCTb

BBepeHune 3

1. icTopuna BO3HMKHOBEHWS DOHI0BbIX BUPX 4

2. CywHOCTb U uenn oHO0BbIX Bupxx 6

3. DKOHOMUYecKMe PyHKUNM 1 3a8a4m HPOHLO0BbIX BUpx 9
3aksyeHne 11

Crnncok ncrnosb3yemMbiX UCTOYHUKOB 12

BBeneHune

doHaoBbIe BUPXN NpeacTaBNAOT cobon GUHAHCOBLIN NHCTUTYT, KOTOpbIN obecnednBaeT 6ecnepebolriHoe
PYHKLMOHMPOBaHNE OPraHM30BaHHOIO pbiHKa LeHHbIX Bymar. Bo Bcex cTpaHax Mupa CyLLeCcTBYIOT COBCTBEHHbIe
HauMoHa bHble hoHOO0BbIE BUPXXK; POCCMA NMpU 3TOM He ABNAETCHA UCKtoHeHneM. PoHOoBble BUP>KK OCYLLLECTBASAIOT
OpraHn30BaHHYI0 TOProBIl0 OoNpefenéHHbIMM BUAaMn ToBapoB. B kavyecTsBe Bp>keBbiXx TOBApPOB MOIyT BbICTyNaThb:
1. UeHHble Bymarn

2. WNHocTpaHHasa BantoTa.

OTAnYnTEenbHOM 0COBEHHOCTLIO BMPXKEBOW TOProBAN ABASETCH TO, YTO CAEJKM AOJIKHbI COBEpPLUAThCS B
yCTaHOBJIeHHOe BpeMs (BO BpeMs BMp>KeBor ceccnn) B O4HOM TOM »XKe MecTe Mo pa3paboTaHHbIM eguHbIM A1 BCEX
Y4aCTHMKOB NpaBuaamMm.

Bup>xa paspabaTbiBaeT YETKYIO CTPYKTYPY 3aKJOHEHUA N UCMONHEHUA CAENOK, @ TakK)Xe CaMOCTOATENbHO
KOHTpONIMpyeT pa3paboTaHHbIe elo CTaHOAPThI.

Llenbto naHHOM paboThbl ABNSETCSA onpefeseHne OCHOBHbIX XapaKTEPUCTUK (DOHA0BbLIX BMPXK U BbIABAEHME NX
3Ha4YeHnsa B 3KOHOMUMKe Poccun.

B 3apgayn paboTbl BXOANNO:

1. O630p NCTOPUY BO3HUKHOBEHUSA (hOHAOBbLIX BMPXK.

2. BbisiBneHue uenenm n cyuHocTn poHa0BbIX BupX.

3. OnpeneneHne sIKOHOMUYECKUX hYHKLNA 1 3a4a4 OHO0BbIX BUpXK.

1. cTopusa BO3HMKHOBEHUS (DOHAOBbLIX BUPXK

MepBas nctuHHasa poHaoBasa bMprxa Havana CBOE pyHKUMOHMPOoBaHMe B AMcTepaame B XVIl Beke. OaHaKo
HeKoTopble ucciegosaTtenn obHapyxmeaanm NCTOYHUKK. KoTopble CBUAETEIbCTBOBasIM O TOProsJe LLeHHbIMN
6ymaramu, B ewwé 6onee paHHU nepuod B UTanum n F'epmanun,

AMcTepaam 6bis1 0OHUM N3 KPYMHENLWMX N pa3BUTbIX ropoaoB EBponbl, Ha ero TeppuTopuio MPUXOANN,
npuHagnexxawme akLMOHEPHBIM KOMMaHWAM, CO BCero mmpa. bup>xa npepgocrasnisfiiia BO3MOXXHOCTU aKLMOHEPaM
npoAa>ku CBOEN [0/ B rpy3e Kopabns ¢ uenbto n3beraHmnsa 6aHKpPOTCTBA B C/lyvae, €C/iM CyQHO 3aTOHET, Uian
MOKYMKW AOMNONHUTENbHON [0 B C/lyYae 6naronony4yHoro npubbitua kopabns. Tak n Havyana cBoé
pyHKLMOHMpPOBaHUE nepBas oHA0BasA bBup>Ka — MeCTo TOProBan Mexay JIloAbMU, KOTOPbIE MbITAaloTCA 3arfsHYTb
B Byayliee n NoBbICUTb PUHAHCOBbLIN YPOBEHb 3a CHET Boslee TOYHOro NpeaBMAEeHNS SKOHOMUYECKNX NPOLLECCOB.
OnntensHoe BpeMa KpynHenwen choHpoBon bupy>xen B EBpone 6bina JloHgoHCKasa 6bup>ka. Ha TeppuTtopun Poccun
nepeasa oHAoBas bup>ka NosBUIaCh Wb BO BpeMeHa npaBsieHns MeTpa Mepeoro. CaHkT-MNMeTepbyprckas
ToBapHas buprxa nossunacek B 1703 rogy. Topru ueHHbiMu GymMaramm cTanm NnpoBoanTbCcs Ha Hel ¢ 1830 roga. Bo
BTOPOW MosioBMHe 1850-x rr. NponcxoanT CyLecTBEHHOEe paclumpeHne (hoHA0BOMO pbiHKa 1 rnosiBneHne 60nbLoro
KONMYeCTBa POCCUNCKMX (DOHAO0BbLIX BUPXK.

Pa3nnyHble onepauunii C ydacTueM LeHHbIX bBymar cTaam npoBoAMTbLCA He ToJIbKo B CaHKT-MNeTepbypre, HO 1 Ha
MockoBckow, KueBckoi, Pvxckon, Onecckor n XapbKoBCKON Brpxkax.

B Te BpemeHa onepaunm Ha poHAOBbLIX Bupax 6bliv 4OBOSIBHO OAHOTUMHBbIMKU. CyLLeCTBOBaAO TO/IbLKO ABa BUAA
bunp>xeBbIX onepauunn:

1. MoAnncka Ha HOBbLIM BbIMYCK LIeHHbIX Bymar

2. Kynna-npogaxka ueHHbIx Bymar nocpeAcTBOM HaJIM4HOrO pacyéTa.
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Pa3zpeneHne 6up>x Ha ToBapHble U (hOHAOBbLIE MPOM3OLLJIO N1LLb B Ha4asle ABajLaToro ctoneTums.

OcHoBHoOW Bup>xein B rocynapcTee no-npexxHemy boina CaHkT-MNeTepbyprckasn. IMeHHO eé KypCbl KOTUPOBOK
NPUHMMaNCh 32 OCHOBY OCTajibHbiMK Bup>xamn. MHdopmaumsa o kypcax nybnmkosanacb B cnelmanbHOM
6upxxesoM bonneTeHe «OduLnanbHas BekcenbHaa 1 hoHAoBas KOTUPoBKa Ha CaHKT-MNeTepbyprckon bupxxe» n B
rasete «bup>xeBble B€LOMOCTU>.

Bup>xeBon kKpn3uc Ha CaHkT-MNeTepbyprckon 6upxxe nponsowén 8 1886 roay. B aToT nepuoa cny4mncsa Tak
Ha3bIBaeMbI «neperpes» PoCCMACKNX HEMOCYAapCTBEHHbIX LIeHHbIX ByMar. Bup>xeBble KOTUPOBKN Bbln
noBbiLLeHbl Bolee YeM B 2 pa3a Mo CPaBHEHWMIO C PeasIbHOM CTOMMOCTbIO aKL U,

C 1908 ropa ctan HabnwogaTbCa NOOBHEM POCCUNCKON SIKOHOMUKUW, BaXKHOE 3Ha4YeHne npu 3TOM UMen pbIHOK
LLeHHbIX ByMar. OCHOBHbIM MOCTOM MeXAy SMUTEHTAMN U MHBECTOPaMN CTasIn POCCUIACKUE Brpxn. bupxeesoe
ABU>XeHne nepexunsano 6ym. «Bcero 3a 1860-1916rr B Poccuun BO3HMKI0 95 Brupx». Ho cneunann3mpoBaHHOM,
4NUCTO hOHA0BOWN BUMPXKN B AOPEBOOLMOHHON POCCUN Tak N HE BO3HUKIIO.

K HacTosLeMy BpeMeHn B rocy4apCTBax MMPOBOro coobLiecTBa OCYLLLEeCTBASET CBOIO AEATENbHOCTb MPUMEPHO
150 hboHO0BbLIX BUPXK, KpyNHeNWNMKN sBAsS0TCS cneaytowme: Hoto-Mopkckas, Tokniickas, dpaHkdypTcKas,
NonpoHckas, Liopuxckas, Napuxkckas, ToOHKOHrckas, TanBaHbCKas, CeynbCckas.

B Poccuun cywiectByeT 6onee 40 pOHAOBLIX M TOBAapHO-(POHAOBLIX OTAENI0B TOBapHbIX BUPXK. Takux Kak
MockoBckas, CaHkT-MeTepbyprckas, EkaTepuHbyprckas, v gp.

1. bapuneHko, B. . MeTogonorunsa busHec-aHanmsa. Y4ebHoe nocobue. - M.: KHoPyc, 2018. - 190 c.

2. bynaTos, B.B. HoBas apxutektypa poHO0BOro pblHKa 1 oMHaHCOBOro npoctpaHcTea Poccun / B.B. bynaTos. -
M.: Hayka, 2018. - 597 ¢

3. BaByauH, . A. KommeHTapuin K ®egepaibHOMY 3akoHY "O NpoTUBOLENCTBMN HEMPABOMEPHOMY NCMOJIb30BaHUIO
WHCanaepcKon nHpopMaumm n MaHUMNyIMPOBAHUIO PbIHKOM M O BHECEHUUN U3MEHEHWUI B OTAeJsIbHble
3aKoHopaTeNbHble akTbl Poccuiickon ®egepaumn / O.A. BaByauH. - M.: lenoson geop, 2018. - 288 c.

4. Ennceesa W. U., Cnnaesa C. A., LnpunHa A. H. MpakTnkKym No MakpO3KOHOMMYECKON cTaTucTmke. 2007

5. 3onoTapes, B.C. [lyTeBoaunTeNb MO pocCMNCKOMY (DOHAOBOMY pPbIHKY / B.C. 3onoTapes. - M.: MuHu-Tann, 2017. -
145 c.

6. Teopua n NpakTUKa TOProsan Ha hOHOOBOM pbiHKeE. - M.: SmartBook, 2017. - 296 ¢

3Ta yacTb paboThbl BbiJIOXEHA B 03HAKOMUTE/bHbIX Lensx. Ecav Bbl xoTuTe noayunTb paboTy MosHOCTbIO, TO
npmnobpeTnTe ee BOCro/ib30BaBLUNCL (POPMOV 3aKa3a Ha CTPaHULE C rOTOBOV paboToui:
https://studservis.ru/gotovye-raboty/referat/54267



https://studservis.ru/gotovye-raboty/referat/54267

