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BBEOEHWE

CerofHsa poccmnckoe o6LecTBO CTONKHYMOCh C 60MbLINMM KOIMYECTBOM CKaHAaNbHbIX Aefl, CBA3aHHbIX C PbIHKOM
MUKpPOMUMHAHCUMPOBaHNA. CnbIlWannchk fake rosioca, NpupaBHMBaBLUME 3TOT BU3HEC B OTHOLIEHNN hU3NYECKNX NN,
K pocToBLmMYecTBY. OAHaKO, MaJlo KTO 3HaeT, UCTUHHYIO MPUYNHY BO3HUKHOBEHUS 3TOro CeKTopa (hUHaHCOBOIro
pbIHKa.

MnkporHaHCOBbIE KOMMAHNU - 3TO KOMMep4Yeckue (pexxe HeKoMMep4yeckune) opraHmsaummn, Kotopble
OCYLLEeCTBASAIOT KpeanToBaHne pu3nyecknx n lpnandyeckmnx aul, BkanYas HANBUAYabHbIX NpeanpuHuMaTenen.
M®O He aBnATCA BaHKaMK, HO TakXXe Kak 1 OHU NoJoTHeTHbl BaHKy Poccun. ®rHaHcoBas oupMa AO/KHbI BbITb
3aperncTpmpoBaHa Kak lopnandyeckoe A1Lo, AaHHbIE KOTOPOro 3aHeceHbl B roCyJapCTBEHHbIN peecTp M®O.
KpeanTHble KOMAaHWUM OCYLLeCTBASAIT OeATeNbHOCTb Ha OCHOBaHUW AnLLEH3uUN, 6e3 KOTopon KpeanToBaHue
MPOUCXOANT HE3aKOHHO.

M®O He aBnaOTCA 6AHKOBCKUMUY YHpexKOeHUAMU N He NoA4YnHATCA obsa3aTesibHbIM Ana 6aHKOB NOCTaHOBAEHUAM.
[na MNKPOMPUHAHCOBBLIX OpraHn3aumin CyLLLeCTBYIOT CBOV 3aKOHbI 1 NpaBuna.

M®O KpeanTyloT rpa>kgaH PP, koTopble: gocTurnin 18 neT; 3aperucTpmposaHbl Ha Tepputopun PO; nmerot
CTabuNbHbLIN JOXO0A; MOryT NPefoCTaBUTb KOHTaKTHblIe HOMepa TenedoHoB. 18 NonyyYeHNs MUKPOKpeanTa
06bIYHO TpebyeTca TONbKO NACNOPT, HO HEKOTOPbIE (MPMbI MOTYT 3anpalunBaTbh ApYyrve LOKYMEHTHI:
3arpaHnacnopT, yA0CTOBepeHne neHcnoHepa/BoanTesisi/BOEHHOro n ap.

K MMKPOKpPeaANTHbLIM KOMNAaHNSAM OTHOCATCS opuanyeckmne amua ¢ cCobCTBEHHbIM KanuTtanom MeHee 70 MsH py6b.
OHM NULLEHbI NpaBa OCYLLEeCTBAATb KaKyo-nnbo AeATeNbHOCTb KPOME KPeanTOBaHNA 3aeMLUNKOB. 3alMbl
BblAAlOTCA Ha cyMMy He 6onee 500 Thic. pyb.

Tekyuwiasa geatenbHocTb M®O HaxoonTCAa Noa KOHTposieM baHka Poccuu, KOTOpPLIN OaeT yKasaHus,
MHHOPMaLMOHHbIE MMCbMa, TUNOBbIE (POPMbI U CTaHAAPThLI AOKYMeHTOB. NoapobHbie cBeAeHUA O HOPMATUBHbIX
aKTaX, UX TOYHble Ha3BaHNSA U COAEep XXaHUe MOXKHO HalTu Yepes oduumnanbHbld canT baHka Poccun.
MnkporHaHCOBOW OpraHmn3aumen ABnseTcs puanyeckoe JnLo, BKJIIYEHHOE B rOCYyapCTBEHHbIN peecTp
MUKPOMMHAHCOBbLIX OpraHu3aLuui n ocyLlecTBasALWee AeaTeIbHOCTb Mo MUKpoduHaHcMpoBaHuio. Korga
ceegeHmnsa 06 MOO BHOCATCH B peecTp, TO OpraHmM3auum BolgaeTcsa cBugeTensctso Ub PP, 4To rapaHTupyert
3aKOHHOCTb ee paboThl.

AKTYanbHOCTb T€Mbl UCC/IEA0BaHNSA 3aK04aeTCa B TOM, 4TO MUKPOMMHAHCOBbIE OpraHu3aumm cnocobcTByOT
pPa3BUTUIO PMHAHCOBOIrO PbIHKA CTPaHbl, KPeAUTYIO Pa3J/INYHbIX CYOBbEKTOB X03AMCTBOBAaHUA.

O61bekT paboThbl - MUKPOPNHAHCOBBIN PLIHOK.

MpepomeT paboThbl - PYHKLMOHMPOBAHNE MUKPOPUNHAHCOBLIX OpraHmM3aumin B Poccuu

Llens paboTbl - NpoaHann3npoBaTb pa3BUTMNE pPbIHKA MUKPOGUHAHCOBLIX OpraHM3aumn B Poccum n onpenenntb
NepcrneKTUBbI ero pasBuUTuUS.
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B cBSi31 € 3TON Lenblo CTaBATCA 3a4ayn:

- PacKpbITb CYLHOCTb MUKPOMMHAHCOBOWN OpraHmn3aumn

- U3Y4YUTb UCTOPUIO NX CTaHOBJIEHUSA B Poccun

- PacKpbITb 3aKOHOOaTeNbHYIO 6a3y, peryanpytowyto nx 4esaTenbHOCTb

- MpoaHaNM3nMpoBaTb AeATesIbHOCTb MUKPOMNHAHCOBbLIX OpraHu3aunni B Poccun

- U3Y4UTb MPEMMYLLECTBA N HEAOCTATKU PbIHKA MUKPOUHAHCOBLIX OpraHmn3aumn B Poccum

- onpeaennTb NepcneKkTUBbl Pa3BUTUA MUKPOMUHAHCOBOIO pPbiHKA B CTpaHe.

PaboTa cocTouT U3 BBEAEHUSA, TPEX I/1aB, 3aKJIIO4EHNS N CMUCKA NCMOJIb3yeMON NnTepaTypbl.

B mepBon rnaBe packpbiBaeTCH CYLLHOCTb MUKPOPUHAHCOBOW OpraHn3aunm.

Bo BTOpoOI rnase npoBoAUTCA aHaNM3 UX AedaTenbHoCTu B Poccun.

B TpeTbel rnase n3y4arTCa NepcnekTBbl X PYHKLUNOHNPOBAHMNS B CTPaHe.

TeopeTunyeckon 6a3on nccnefoBaHns BbICTYNUAN Caenyrowmne rpynnbl NCTOYHUKOB.

Bo-nepBbiX, HOPMaTUBHO-MPABOBbIE aKThl, peryanpytowine 6aHKOBCKYO AeATENIbHOCTb N AeATEeNbHOCTb
MNKPOUHAHCOBLIX OpraHun3aunm B Poccun (PepepanbHbint 3akoH «O LleHTpanbHoM BaHke Poccuinckon depepaumn
(BaHke Poccmm)» o1 10.07.2002 r. Ne 86-P3 // CobpaHue 3akoHogaTensctBa PP. - 2002. Ne 28. - C1. 2790. (B pea.
o1 31.12.2017), ®epepasnbHbii 3aKoH «O BbaHKax n baHKoBCKOM peaTesnibHoCTU» oT 02.12.1990 r. Ne 395-1 //
CobpaHune 3akoHogaTenbcTBa PP. - 1996. - Ne 6. - CT. 492. . (B pea. oT 31.12.2017), ®PenepanbHblin 3akoH «O
MUKPOPUHAHCOBLIX opraHu3aumnax B Poccmm» Nel51-93).

Bo-BTOpbIX, MOHOrpaduun, y4ebHblie nocobusa no 6aHkoBckoMy Aeny. bbian ncnosnb3oBaHbl ciegyoume paboTol:
«baHkn n baHkoBCcKMe onepaunn» Y4ebHnk ons sysos/ E.®. XKykos, O.M. MapkoBa n ap.; «baHkn n baHKoBCKne
onepauun» J1.M. MakcumoBa, benoTtenosa H.M. «eHbrn, kpeauTt, 6aHkn», bop, M.3., MaTeHKo, B.B. «MeHeOXMeHT
6aHKOB: opraHusauuns, ctpaTerns, naaHnposaHue», bpyHo byxBanba. «TexHuka 6aHkoBCKkoro gena», byesuy, C.
HO. «DKOHOMUYECKNI aHaIN3 AesATeNbHOCTM KoMMepyeckoro 6aHka», BewkuH, KO. I, ABarsH, I'. J1.
«IKOHOMUYECKUI aHann3 AesaTeNbHOCTU KoOMMep4yeckoro 6baHka», XKapkoBckas, E. . «baHkoBckoe neno», Xykos
E.®. «<baHku n 6aHKOBCKME onepauunn», XXykosa, E. @., dpnawsnnn, H. 1. «<kbaHKOBCKOe Aeno» u gp.

B-TpeTbux, opuymanbHole UHTEPHET-NCTOYHUKN, K KOTOPbIM MOXXHO OTHECTU BaHKOBCKUI nopTan [SN1eKTPOHHbIN
pecypc]. URL: http://www.banki.ru/, MUHncTepcTBO MHOCTPaHHbLIX Aen PO [dnekTpoHHbIN pecypc]. URL:
http://www.mid.ru/ru/home, baHk Poccum [neKkTpoHHbIN pecypc]. URL:cbr.ru.

MeTogonormnen nccnefoBaHns NOCAYyXuanm Takme MeTobl, Kak aHasin3, CUHTE3, CPaBHEHUE U NPOrHO3NUpPOBaHue
(meAaTenbHOCTM MNKPOMUHAHCOBLIX OpraHmn3aumnin B Poccunn).

MpakTnyeckas 3Ha4MMOCTb pPaboThbl 3aK0YaETCA B KOMIMJIEKCHOM NU3Yy4YEHUN OCHOB AEATENIbHOCTU
MUKPOMMHAHCOBBLIX OpraHu3aLuuni, a Takxxe aHanms ux PyHKLMoHNpoBaHna B Poccunckon ®epepaumn. boian
npeanoXXeHbl 1 paspaboTaHbl MyTW YAyYLLEHUS UX AeaTeNbHOCTN B Poccuu.

Onsa packpbiTMsa TeMbl 6blIM NCNOJIb30BaHbI HOPMAaTUBHO-MPABOBbIE aKThl B 06,1aCTN MUKPOPMHAHCOBOIO PbIHKA,
aHanuTuka baHka Poccuu, pecypcol UHTepHeT.

1.TEOPETUYECKUNE OCHOBbI PEIHKA MUKPO®UHAHCOBLIX OPIAHU3ALMIA
1.1.MoHATHe, BUAbI U NPU3HAKKN MUKPOMUHAHCOBLIX OpraHmn3aumn

HepocTaTok TeKyLMX A0X000B 1 cbepexxeHunii aBieHne He peaKoe, HO TpyAHopa3pelrmoe, ocobeHHO ecnm
pacxodbl U (pMHAHCOBbIE NPO6sIeMbl MOABAAIOTCS BHe3anHo. CTaJKMBasACb CO CPOYHOM HY)XA0W B AeHbrax,
60/IbLUINHCTBO HaLLMX Corpa)kaaH npuberaeT K 0IHOMY M3 ABYX MOMYyAsSPHbIX CNOCO60B NYHOro (YUHAHCOBOrO
cnaceHus:



* NpPOCUT B3alMbl Y 6113KNX;

e obpawaeTcsa B 6aHK 3a KpeanToM.

CeronHa 6aHKOBCKUI KpeaUT 1 3alAM Y YaCTHbIX ML, NOAYYUAM eLle OAHY afibTepHaTMBy. A UMeHHO - MOO
(MMKpoduHaHcoBbIe opraHu3auumn). Tak Ha3blBalOT KOMMepYeckue npeanpusaTus, Bolgamowme Hebonblue 3aniMbl
nog 6osblUMEe NPOLEHTHI.

M®O WwnpoKo pacnpocTpaHuaAnCcb B Poccum 3a nocaenHme nontopa AecatuaeTns. ACHOro NnoHMMaHus, 4YTo Takoe
M®O, y MHOrMx NokKa He CJI0XKWU0Chb, Aa U caMW 3TK PUPMbI, NPU Ype3BbIYaMHO aKTUBHOW, Aa)Ke arpecCuUBHON,
pekname, He 0CObeHHO CTPEMATCS pacKkpbiBaTb MexaHU3Mbl cBoen paboThl. [ToTOMy, fa)ke TeM, KTO yXKe
cTankmeancsa ¢ MOO, 6ygeT nonesHo y3HaTb 0 HUX Nobonblle, BEISCHUTL NpuHUMn paboTel MPO, nx npasa u
orpaHuyeHus.

MnKporHaHCOBbIE KOMMAHNN - 3TO KOMMep4YecKkue (pexxe HeKoMMep4yeckne) opraHmsaumn, KotTopble
OCYLLECTBASAIOT KpeanToBaHne Gu3nyecknx n puanyeckmnx aul, BKaYas MHANBUAYabHbIX NpeanpuHuMaTenen.
M®O He aBnsaTca 6aHKaMK, HO Tak Xe KakK M OHK NoAoT4YeTHbl baHKy Poccnn. ®nHaHcoBas hrpma LO/IKHbI ObITb
3aperncTpmpoBaHa Kak lopnanyeckoe nmuo, AaHHble KOTOPOro 3aHecCeHbl B roCyfapCTBEHHbIN peecTp M®O.
KpeanTHble KOMAaHMM OCYLLeCTBASAIT OeATeNbHOCTb Ha OCHOBaHUN ANLLEH3MN, 6€3 KOTOPO KpeanToBaHue
MPONCXOANT HE3aKOHHO.

M®O He poccuinckoe nsobpeTteHmne. bonee 40 neT Ha3apd B baHrnagew Havyanm ccy>xatb HebosbLLME CYMMBI
nogam, Kkotopble 6bnn canwkom begHbl, 4T06 0bpaTThCsa B BaHK 3a KpeouToM. JanbHenwee pa3sutne MOO
MOLLJI0O MMEHHO MO 3TOMY MyTKW - BblAada HebObLLINX 3aMMOB TeM, KOMY OTKa3biBalOT BaHKN.

Cxema paboTbl MMKOPOMUMHAHCOBbLIX OpraHu3aumn B Poccnmn noxoxxa Ha 6aHKOBCKOE KpeanToBaHMe TOJIbKO B ABYX
MOMEHTaXx:

e 3aMbl M®O, Kak 1 KpeaunTbl, NogJie)xxaT BO3BpaTy B 3apaHee Ha3HA4YeHHbIN CPOK;

* Ha 3anMbl MPO ToXKe HAaYUCAAIOTCA MPOLEHTHI.

B apyrunx oTHoweHnax geatesisHoCcTb M®O nmeeT CBOO CneumnduKy.

M®O He aABNATCA 6AHKOBCKUMUN YHPEXOEHUAMU N HE NOJAYUHAITCSA o6s3aTeNbHbIM ANna 6aHKOB NOCTAHOBEHUSAM.
Ons MMKPOUHAHCOBbLIX OPraHn3aLmnin CyLWeCcTBYOT CBOM 3aKOHbI 1 Mpasuna.

BaHku nmetoT obume Noaxoabl K OLEHKe KJIMEHTOB, 0TKa3 B 04HOM BaHKe 13-3a N0XON KpeauTHOM UCTOPUM YacTo
COMPOBOXXAAETCS O0TKA30M B APYruX Mo 3ToN e npuduHe. Ang MO0 Takonm TeHaeHUMn HeT. OHK paccMaTpuBaloT
3a8BKN OT TeX, KTO UCMOPTWUJI CBOM UMUK HEMNATEXaMn N0 KpeauTy, He nMeeT opnuUnasbHOro NCTOYHUKN
[0xo0[a, coBepLuas 3KOHOMUYeCKne NpecTyneHns u np.

O4HaKo noBefeHne 3aeMLLUNKOB MUKPOMUHAHCOBBLIX OpraHmn3auni Takxxe gukcmpyeTcs B blopo KpeaAnTHbIX
NCTopuin. Tak y MHOrMX NOSBAAETCA WAHC BOCCTaHOBUTbL CBOM MMNAXK 00OPOCOBECTHOrO NMaaTesbLUnKa.
ObpawaTtbca 3a 3aMoM B MPO 6osiee 4eM NPoOCTO, 3a9BKU MPUHUMAKOTCS Yepe3 MHTEPHET, MOXXHO AOrOBOPUTLCSH
0 BCTpeYe C npeacrtaBuTeneMm gupMbl No TesedoHy.

M®O NpUMEHSIOT NMHONBUAYaANbHbBIN NOAX0M K NPOBEPKe 3aeMLUNKa. Y HUX He UMET 0Ccob0oi Ba)KHOCTU aHKeTbI U
apyrue dopManbHOCTU. NpoBepKa nojlyvaTens 3aiMa NPouCXoauT CPaBHUTENbHO BbICTPO. bonbLuyo ponb urpaeT
NnyHoe obLieHne, NpakTUKYeTCH Bble34 Ha AO0M K 3aeMLUUKY.

M®O 06bI4HO BbIAAIOT YaCTHbLIM NnLaM HebonbluMe CyMMbl, CPaBHUMbIE CO CPefHEeN 3apnaaTol AN pernoHa nnm
KaTeropuu paboTHMKOB.

Bo3BpallatoT 3aMMbl MUKPOMMHAHCOBLIM OpraHM3aumsam Yalle BCero eguHoBpeMeHHo, 6e3 cocTtaBnieHns rpaMkos
nnatexen. NpuMeHaTb 4N MUKPO3anMoB Apyron noaxon 6bi10 6bl COXXHO, T.K. MOO Ha3HavaloT BECbMa
KOPOTKME CPOKM ANA NorallueHuns.

3aHMaloT Y MUKPOMHACOBbLIX OPraHM3aLunii Yalle BCero Ha CPOK OT HEeCKOJIbKUX AHen A0 MecALa.

MpoueHTbl N0 MUKpPO3aMaM Ha4YMCAAITCA 3@ OHW NOJIb30BaHUA 3aeMHbIMK cpeacTBaMu. Obbi4HO 1-2% B AeHb. B
rofo0BOM Bblpa)KeHun 3170 byaeT nyrawoLie MHOro, HO ANA «3alMOoB A0 3apnaaTbl» NPMHMMAETCS U Takon BapuaHT.
3a 3anMamun B MOO obpallatloTcsa YacTHble nuua. PaboTa MMKPOMUMHAHCOBbLIX OpraHu3aumin ¢ bnsHecom
orpaHMyYMBaeTCa MesIKUMU NpeanpuHUMaTens Mm U cTapTanamMm, KoTopble He MoryT ybeanTb 6aHKM NpegocTaBUTb
MM OOCTaTO4YHYIO CYMMY KpeauTa.

ELle ogHO, MeHee U3BEeCTHOE, HanpasseHne geatenbHocTn MO0 - nprneM BKAa[oB OT husndecknx nmu. MNpoueHTol
Mo TakUM BKJlafaM 3aMeTHO Bblle BaHKOBCKUX BKAA0B, HO Ha HUX He pacnpoCTpaHAeTCca cncTteMa
rocyfapCTBEHHOro0 CTPaxoBaHUA BKJAaL4OB.

Pa3znnunn mexny 6aHKOBCKNUMU yHpexxAeHNAMMN N MUKPOPUHAHCOBLIMU OPraHnU3aLMsaMn MHOXECTBO.

e baHku BblgalOT KpeanTbl, MOO - 3aMsbl.

e M®O 06bIYHO KPEOMTYIOT TEX, KOMY OTKa3biBaloT B baHKax.



* M®O cornalwaloTcsa Ha Takne 3auMCTBOBaHUS, KOTOpble HEBbIFOOHbI 6aHkaM n3-3a TPYAOEMKOCTHU ocpopMneva n
BbICOKNX PUCKOB.

Tabnnua 1.1 - OTaAnyma paboTel MOO

OTnn4ymnsa pabotsl MOO n 6aHKOB

OcobeHHOCTN MUKpoMHaHCOBbIE OpraHM3aLmnm baHKOBCKME yYpexx 4eHNs

O6bl4Has cymMMa 3aMMCTBOBaHUS Ana pusnyeckoro nnua OT 1 Teicaym ao 30 Thicay pybnen, peako Ao 1 MunnmnoHa
Yawe Bcero cyMmmbl oT 50 Thicay pybnei 4O HECKObKMX MUIIMOHOB

Mepwvopg Bo3BpaTa cpencTs 3aemMwmkom OT 5-7 gHen o 1-2 mecsuyes OT nosyroga 40 2 AeCATKOB JieT U goJiblie
Cnocob noraweHuns Yawle BCcero BCen CyMMOM Cpa3y B Ha3HAaYeHHbIN CPOK ExxemMecsa4yHO, COrnacHo KaneHaapto
nnatexen

Bpems onobpenunsa OT nonyyaca o 3 oHeNn

MakeT HeO6XOANUMbIX OOKYMEHTOB TOJIbKO nMacrnopT MacnopT, 4acTo - cnpaBku C paboThbl, N3 HAJIOrOBbLIX OPraHoOB n
ap.

BnnsHne nnoxon KpeouTHOM NCTOPUN KJIMeHTa He npenaTcTByeT NOJly4eHuo 3anMa MelwlaeT nosly4eHuto KpegnTa
MnaTa 3a nosb3oBaHUe cpeacTBamm obbl4HO 1-2 % B AeHb 06bI4HO OT 15 #o 25% B rog

MomeHT Bblga4vn geHer MNpakTundeckn cpaly nocne ogobpeHuns 3anma MHorga 6bICTPO, MHOrAa - B Te4eHme
HEeCKO/IbKNX AHen nocse opobpeHns kpegumTa

Opyrune otanyunsa mexgy 6aHkamm n MO0 Toxe eCTb, UX He MOXeT He bbiTh, T.K. paboTa Tex n Apyrnx CTpouTcsa Ha
pPa3HbIX PUNANYECKUX N SKOHOMNYECKNX OCHOBAHUAX.

MunkporHaHCOBOM OpraHn3aumen SBNSeTCs puanyeckoe JnLo, BKIIYEHHOE B rOCYAapCTBEHHbIN peecTp
MUKPO(UHAHCOBLIX OpraHu3aLunin N OCyLLLEeCTBASALEE AeATENbHOCTb MO MUKPOUHAHCMPOBaHMIO. Koraa
cBefeHns 06 MOO BHOCATCA B peecTp, TO OpraHu3aunmn BelgaeTcs cBuaeTensCcTBo LB P®, 4To rapaHTupyeTr
3aKOHHOCTb ee paboThl. CywecTByeT ABa BUAa MUKPOMMHAHCOBbLIX OpPraHn3aunii, Kak opraHM3aunoHHO-NPaBOBOM
hopMbl OPUANYECKNX NNLL:

1. FpaxxpaHCcknn Kogekc Poccuiickon ®eagepaunm (4actb BTopas) oT 26.01.1996 N 14-d3 (pea. ot 29.07.2018) (c
M3M. 1 gon., BCTyn. B cuny ¢ 01.09.2018)

2. ®epepanbHbIn 3aKoH «O LeHTpanbHOM baHke Poccuinckon ®egepauunm (baHke Poccmm)» ot 10.07.2002 r. Ne 86-
®3 // CobpaHue 3akoHopaTenbcTBa P®. - 2002. Ne 28, - C1. 2790. (B pea. o1 31.12.2017)

3. ®epepanbHbll 3akoH «O BaHKax 1 6aHKOBCKOM AeaTenbHOCTM» 0T 02.12.1990 r. Ne 395-1 // CobpaHue
3aKoHopaTenbcTBa PP, - 1996. - Ne 6. - CT. 492. . (B pea. o1 31.12.2017)
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